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I. The National Banking System in 1966 


A. Assets, Liabilities, and Capital 
Accounts 

Total assets of National banlcs grew to $236.0 billion 
at the end of 1966, an increase of $16.9 billion or 7,7 
percent from the end of 1965. The principal asset cate- 
gories showed the following increases during 1966: 
Loans and discounts, 8.6 percent, from $1 16.8 to $126.9 
billion; securities, 0.6 percent, from $57.3 to $57.7 bil- 
lion; cash and cash items, 13.0 percent, from $36.8 to 
$41.7 billion. As a result of these differential rates of 
growth, the proportion of loans and discounts to total 
assets inched upward from 53.3 percent to 53.8 per- 
cent, while the ratio of securities to total assets dropped, 
from 26.1 percent to 24.4 percent. 

National bank holdings of U.S. Government obli- 
gations declined by 4.8 percent during 1966, to $30.4 
billion. This movement nearly duplicated the 1965 
decline of 4.9 percent. Meanwhile, holdings of State 
and local obligations increased by 5.5 percent, from 
$22.5 billion to $23,8 billion. Holdings of securities of 
Federal agencies and corporations showed by far the 
largest percentage increase, 27.0 percent, although the 
dollar amount, $3.0 billion at the end of 1966, remained 
relatively small. 

Total deposits of National banks increased by 6.5 
percent, from $193.9 billion to $206.5 billion. Of the 
$12.6 billion increase, time and savings deposits ac- 
counted for $8.1 billion. At the end of 1966, total time 
and savings deposits stood at $94.1 billion, equal to 
45.6 percent of total deposits. The share of total de- 
posits accounted for by time and savings has risen 
steadily in recent years, from 41.8 percent at the end 
of 1964 and 44.4 percent a year later. 

Total capital of National banks reached $18.5 bil- 
lion at the end of 1966, having increased 5.9 percent 
during the year. The ratio of capital to total assets 
declined very slightly, from 7.96 percent to 7.82 
percent. 
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B. Income and Expenses of National 
Banks 

The continuation in 1966 of the shift in bank assets 
from securities to loans influenced the pattern of bank 
operating revenues. 

Net income after taxes of National banks in 1966 
totaled $1.58 billion, a 14.1 percent increase over the 
$1,39 billion figure for 1965. Current operating reve- 
nue reached $11.3 billion, a 16.5 percent increase. 
However, current operating expenses showed an even 
higher percentage increase of 17.6 percent, and 
equaled $8.5 billion for the year. Net current operating 
earnings for 1966 were $2.8 billion, a figure 13.4 per- 
cent higher than that for 1965. 

Interest and discount on loans spurted by 18.8 per- 
cent, to a 1966 figure of $7.58 billion. This represented 

67.0 percent of 1966 current operating revenue, an 
increase from the 65.7 percent contribution of loan 
income in 1965. Higher interest rates led to a slight 
increase in the revenue received from U.S. Government 
obligations, $1.23 billion from $1,21 billion, despite 
the absolute decline in bank holdings of these obliga- 
tions already noted. The proportion of operating reve- 
nue stemming from U.S. obligations dropped from 
12.5 percent in 1965 to 10.9 percent in 1966. The con- 
tribution of other securities increased slightly, from 7.8 
percent to 8.0 percent of operating revenue. 

About 58 percent of the $1.27 billion increase in cur- 
rent operating expenses of National banks was ac- 
counted for by the $731 million increase in interest paid 
on time and savings deposits. Interest pmd represented 

44.0 percent of current operating expenses in 1966, 
having climbed from 38.2 percent in 1964 and 41.6 
percent in 1965. Approximately $200 million of the 
other increased expenses were due to larger amounts 
expended on officers’ and employees’ salaries and 
wages. 

Net operating earnings of $2.81 billion were reduced 
by $624 million of nonoperating adjustments to arrive 
at $2.19 billion of net income before related taxes. 
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Federal and State income taxes for 1966 equaled $607 
million, compared to $612 million in 1965. Total cash 
dividends declared of $738 million were larger than 
the 1965 figure by 8.0 percent, and represented 47 
percent of the 1966 after-tax net income. 

C. Structural Changes in the Na- 
tional Banking System 

At the end of 1966, there were 4,799 operating Na- 
tional banks, compared with 4,815 a year earlier. Of 
these, 1,402 were operating 9,404 branches. The total 
number of banking offices operated by National banks 
at the end of 1966 was 14,203. This represents «in 
increase of 630 during 1966, 

Twenty-four National b 2 ink charters were issued for 
newly organized banks in 1966. These were scattered 
among 18 States, with 13 receiving one, four receiving 


two (Arkansas, Florida, Missouri, and Wisconsin) , and 
one receiving three (Texas) . Twenty-five charters were 
issued for the conversion of State banks to National 
banks. 

During 1966, 694 branches opened for business as 
National bank branches, including 548 de novo 
branches and 146 branches of either converted banks 
or banks acquired through merger. During tlie 
same period, 47 branches were discontinued or con- 
solidated, Of the 548 de novo branches, 152, or 28 per- 
cent, were located in communities with a population 
of less than 5,000, and 329, or 60 percent, were in 
communities under 25,000, Of the same 548 branches, 
220, or 40 percent, were opened by banks with less 
than $25 million in total assets. 

Seventy-five bank mergers, consolidations, and pur- 
chases in which the resulting bank was a National bank 
were consummated during 1966. This compares with 
91 in 1964 and 76 in 1965. 
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Table 1 

Assets, liabilities, and capital of National banks, 1965 and 1966 


[Dollar amounts in millions] 



Dec. 31, 1965 

4,815 banks 

Dec. 31, 1966 

4,799 banks 

Change, 

1Q65-66 

Amount 

Percent 

distribution 

Amount 

Percent 

distribution 

Amount 

Percent 

ASSETS 







Cash, balances with other banks, and cash items in 







process of collection 

$36, 880 

16. 83 

$41, 690 

17. 67 

$4, 810 

13.04 

U.S. Government obligations, direct and guaranteed .... 

31, 896 

14.56 

30, 355 

12. 86 

-1, 541 

-4.83 

Obligations of States and political subdivisions 

22, 541 

10.29 

23, 778 

10.08 

1,237 

5.49 

Securities of Federal agencies and corporations not 







guaranteed by United States 

2, 383 

1.09 

3,026 

! 1.28 

643 

26.98 

Other bonds, notes, and debentures 

490 

0. 22 

509 

0.22 

19 

3. 88 

Total securities 

57, 310 

26. 16 

57, 668 

24. 44 

358 

0.62 




573 

0.24 

573 


Federal funds sold 

i,433 

0. 66 

1, 728 

. 73 

295 

20.59 

Direct lease financing 

271 

. 12 

331 

. 14 

60 

22, 14 

Loans and discounts 

116,833 

53. 32 

126, 881 

53. 76 

10,048 

8.60 

Fixed assets 

3, 158 

1.44 

3, 451 

1.46 

293 

9.28 

Customers’ liability on acceptances outstanding 

926 

.42 

1,077 

.46 

151 

16.31 

Other assets 

2, 292 

1.05 

2, 597 

1. 10 

305 

13.31 

Total assets 

219, 103 

100. 00 

235, 996 

100.00 

16, 893 

7.71 

UABIUTIES 







Demand deposits of individuals, partnerships, and 







corporations 

81, 129 

37. 03 

84,434 

35. 78 

3,305 

4.07 

Time and savings deposits of individuals, partnerships. 







and corporations 

75,676 

34.54 

83, 025 : 

35. 18 

7,349 

9. 71 

Deposits of U.S. Government 

3,488 i 

1.59 

3,212 i 

1.36 i 

-276 

-7.91 

Deposits of States and political subdivisions 

15, 833 

7. 23 

16, 839 

7. 13 

1,006 

6.35 

Deposits of foreign governments and o£5cial institutions. 







central banks, and international institutions 

2,734 

1.25 

2,944 

1.25 

210 

7.68 

Deposits of conunercial banks 

12, 077 

5.51 

12, 595 

5. 34 

518 

4.29 

Certified and officers’ checks, etc 

2, 923 

1.33 

3, 407 

1.44 

484 

16.56 

Total deposits 

193, 860 

88. 48 

206, 456 

87.48 

12, 596 

6.50 

Demand deposits 

107, 881 

49.24 

112, 377 

47. 62 

4,496 

4. 17 

Time and savings deposits 

85, 979 

39. 24 

94, 079 

39, 86 

8, 100 

9. 42 

Liabilities for securities sold under agreements to re- 







purchase 



931 

0.40 

931 


F^eral funds purchased 

1,497 

0.68 

1,871 

.79 

374 

24.98 

Liabilities for borrowed money 

172 

.08 

174 

.07 

2 

L 16 

Acceptances executed by or for account of reporting 







banks and outstanding 

944 

.43 

I, 105 

.47 

161 

17.06 

Other liabilities 

5, 196 

2. 37 

7, 000 

2. 97 

1,804 1 

34.72 

Total liabilities 

201,669 

92.04 

217, 537 

92. 18 

15,868 

7.87 

capital accounts 







Capital notes and debentures 

1, 134 

0.52 

1, 161 

0.49 

27 

2.38 

Preferred stock 

29 

.01 

29 

.01 



Common stock 

4,937 

2. 25 

5, 109 

2. 17 

172 

3.48 

Surplus ! 

7,967 

3.64 

8, 246 

3.49 

279 

3.50 

Unmvidcd profits I 

2,903 

1.33 

3, 350 

1.42 

447 

15.40 

Reserves 

464 

,21 

564 

.24 1 

100 

21.55 

Total capital accounts 

17, 434 

7. 96 

18,459 1 

7. 82 

1,025 

5. 88 

Total liabilities and capital accounts 

219, 103 

100. 00 

235,996 

100. 00 

16,893 

7.71 


5 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 



Table 2 

Income and expenses of National banks, calendar 1965 and 1966 

(Dollar amounts in millions] 



1 1965 

1966 

Change, 

1965-66 

Amount 

Percent 

distri- 

bution 

Amount 

Percent 

distri- 

bution 

Amount 

Percent 


4,815 


4, 799 


— 16 

—0.33 


$4,629.1 


$ 5 ; 064.8 


$435.7 

9.41 


$16; 111.7 


$i7;971.4 


$1,859.7 

11,54 





Current Operating Revenue: 







Interest and dividends on — 







U.S. Government obligations 

$1,210.1 

12.47 

$1,231.8 

10.89 

$21.7 

1.79 

Other securities 

755.9 

7.79 

901.1 

7.97 

145.2 

19.21 

Interest and discount on loans 

6,376.6 

65.70 

7,577.8 

67.03 

1,201.2 

18.84 

Service charges and other fees on banks’ loans 

117.6 

1.21 

135.2 

1.20 

17.6 

14.97 

Service charges on deposit accounts 

490.1 

5.05 

532.6 

4.71 

42.5 

8.67 

Other charge, commissions, and fees 

159.2 

1.64 

194.9 

1.72 

35.7 

22.42 

Trust department 

356.2 

3.67 

395.3 

3.50 

39.1 

10.98 

Other current operating revenue 

239.5 

2.47 

336.7 

2.98 

97.2 

40.58 

Total Current Operating Reverme 

9,705.2 

100.00 

11,305.4 

100.00 

1,600.2 

16.49 

Current Operating Expenses: 







Officers* salaries 

743.4 

10.29 

822.9 

9.69 

79.5 

10.69 

Employees* salaries and wages 

i 1,368.7 

18.95 

1,489.9 

17.55 

121.2 

8.86 

Oflficcr and employee benefits 

i 308.4 

4.27 

351.2 

4.13 

42.8 

13.88 

Fees to directors 

1 36.4 

.50 

39.9 

.47 

3.5 

9.62 

Interest on time and savings deposits 

! 3,002.4 

41.56 

3,733.0 

43.96 

730.6 

24.33 

Interest and discount on borrowed money 

25.9 

.36 

53.6 

.63 

27.7 

106.95 

Net occupancy expense of bank premises 

409.1 

5.66 

449.6 

5.29 

40.5 

9.90 

Furniture and equipment — depreciation emd other 







costs 

244.7 

3.39 

271.5 

3.20 

26.8 

10.95 

Other current operating expenses 

1,084.7 

15.02 

1,280.2 

15.08 

1 195.5 

18.02 

Total Current Operating Expenses 

7,223.7 

100.00 

8,491.8 

, 100.00 

1,268.1 

17.55 

Net Current Operating Earnings 

1 2,481.5 


2,813.6 


332 . 1 

13.38 






Recoveries, Transfers from Valuation Reserves, and Profits : 







On securities: 







Profits on securities sold or redeemed 

50.4 

25.97 

38.0 

16.62 

-12.4 

-24.60 

Recoveries 

1.5 

.77 

1 3.3 

1.44 

1.8 

120.00 

Transfers from valuation reserves 

41.1 

21.17 

1 79.5 

j 34.78 

1 38.4 

93.43 

On loans: 







Recoveries 

9.0 

4.64 

7.2 

3.15 

-1.8 

-20.00 

Transfers from valuation reserves 

35.4 

18.24 

40.2 

17.59 

4.8 

13.56 

All other 

56.7 

29.21 

60.4 

26.42 

3.7 

6.53 

ToUd Recoveries, Transfers from Valuation Reserves, 







and Profits 

194.1 

100.00 

228.6 

100.00 

34.5 

17.77 

Losses, Chargeoffs, and Transfers to Valuation Reserves: 

1 






On securities: 







Losses on securities sold 

49.1 

7.26 

252.5 

29.61 

203.4 

414.26 

Chargeoffs on securities not sold 

4.0 

.59 

4.7 

.55 

.7 

17.50 

Tranaers to valuation reserves 

41.1 

6.08 

53.5 

6.28 

12.4 

30.17 

On loans: 







Chargeoffs 

16.6 

2.45 

15.1 

1.77 

-1.5 

-9.04 

Tranters to valuation reserves 

483.4 

71.48 

435.5 

51.08 

-47.9 

-9.91 

All other 

82.1 

12.14 

91.3 

10.71 

9.2 

11.21 

Total Losses, Chargeojfs, and Transfers to Valuation 







Reserves 

676.3 

100.00 

852.6 

100.00 

176.3 

26.07 

Net Income Before Related Taxes 

1,999.3 


2, 189.6 


190.3 

9.52 








See footnotes at end of table. 
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Table 2 — Continued 



1965 

1966 

Change^ 

1965-66 


Amount 

Percent 

distri^ 

button 

Amount 

Percent 

distri- 

bution 

Amount 

Percent 

Taxes on Net Income: 

552.1 i 


545.6 


—6.5 

— 1.18 


59.9 


61.4 


1.5 

2.50 






612.0 




-5.0 

-0.82 





1,387.3 


! 1,582.6 


195.3 

14.08 




Dividends on Capital: 

681.8 


! 736.6 


54.8 

8.04 


1,5 


i 1.4 


-0.1 

-6.67 






683.3 


738.0 


54.7 

8.01 





704.0 i 


844.6 


140.6 

19.97 




Occupancy Expense of Bank Fronises: 

1 .7 

0.32 

1.9 ' 

0.33 ' 

0.2 

11 .76 


56.9 

10.98 i 

58.8 

10.39 i 

1.9 

3.34 


7.0 


7.7 

1 .36 1 

,7 

10.00 

Recurring d^reciation on bank premises and lease- ^ 

96.4 

1.36 j 

18.58 

107.4 

1 

18.97 1 

11 .0 

11.41 

Maintenance, repair, and uncapitalized alteration 
costs of bank premises, and leasehold improve- 

60.9 

i 

11.73 i 

67.4 

11.90 

6.5 

10.67 


88.3 

17.01 1 

94.9 

16.77 

6.6 

7.47 


128.9 

24.83 

143.0 

25.27 

14.1 

10.94 

Taxes on bank premises and leasehold improvements . 

78.9 i 

15.19 

84.9 

15.01 

6.0 

7.60 

Gross Occupancy Expense 

519.0 

100.00 

566.0 

100.00 

47.0 

9.06 


Less: 

Rental income from bank premises 

105.5 

20.34 

111,5 

19.69 

6.0 

5.69 

Other credits 

4.4 

0.85 

4.9 

0.88 

0.5 

11.36 


Total 

109.9 

21.19 1 

116.4 

20.57 

6.5 

5.91 


Net Occupancy Expense 

409.1 

78.81 : 

449.6 

79.43 

40.5 

9.90 


Recoveries Credited to Valuation Reserve (not included 
in recoveries above): 

On securities 

3.1 


2.3 


— 0.8 

—25.81 

On loans 

78.0 


93.4 


15.4 

19.74 

Losses Charged to Valuation Reserves (not included in | 
losses above): 

On securities 

14.8 


45.5 


30.7 

207.43 

On loans 

260.2 


326.4 ' 


66.2 

25.44 

Stock Dividends (increases in capital stock) 

302.4 


119.2 


-183.2 

-60.58 





Ratio to Current Operating Revenue: 

Salaries, wages, and fees 


Percent 

22.14 


Percent 

20.81 



Interest on time and savings deposits 


30.93 


33.02 



All other current expenses 


21.36 


21.28 





1 



Total Current Expenses 


74.43 


75.11 








Net Current Earnings 


25.57 


24.89 








Employees at Year End: 

Building occupancy and maintenance : 

Officers 

Number 

208 


Number 

179 


— 29 

— 13.94 

Other employees 

17, 822 

! 67, 149 


17, 691 

72, 092 
346, 817 

i 


— 131 

—0.74 

Banking operations: 

Officers 



4,943 
20, 144 

7.36 

Other employees 

! 326, 673 



6.17 





♦Data for all banks operating as National banks at year end 
are included. Full-year data are included for those banks which 
converted from State to National during the year. 


tFigures are averages of amounts reported for the June and 
Deeembcr call dates in the year indicated and the Decemher 
call date in the previous year. 
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Table 3 


Number of National banks and hanking offices, by States, December 31, 1966 



National banks 

Number of 
branches 

i 

Number of 
offices 

Total 

Unit 

With branches 

United States 

4,799 

3, 397 

1,402 

9,404 

14, 203 

Alabama 

87 

55 

32 

137 

224 

Alaska 

5 

0 

5 

42 

47 

Arizona 

4 

1 

3 

182 

186 

Arkansas 

67 

39 

28 

62 

129 

California 

91 

46 

45 

1, 791 

i 1, 882 

Colorado 

117 

117 

0 

0 

117 

Connecticut 

30 

9 

21 

179 

209 

Delaware 

5 

3 

2 

4 

9 

District of Columbia 

9 

1 

8 

53 i 

62 

Florida 

198 

198 

0 

0 ; 

198 

Georgia 

58 

33 

25 , 

127 

185 

Hawaii 

2 

0 

2 i 

41 

43 

Idaho 

9 

3 

6 j 

101 

110 

Illinois 

422 

422 

0 1 

0 

422 

Indiana 

123 

, 59 

64 ! 

267 

390 

Iowa 

102 

1 67 

35 

38 

140 

Kansas 

170 

i 145 

25 

25 

195 

Kentucky 

80 

39 

41 

120 

200 

Louisiana 

47 

15 

32 

145 

192 

Medne 

21 

6 

15 i 

71 I 

92 

Maryland 

49 

, 21 

28 j 

196 

245 

Massachusetts 

1 90 

1 24 

66 ! 

351 

441 

Michigan 

1 99 

1 34 

65 ' 

458 

557 

Minnesota 

1 194 

! 192 

2 , 

6 

200 

Mississippi 

j 36 

i 9 

27 1 

96 

132 

Missouri 

98 

79 

19 1 

19 

117 

Montana 

49 

1 49 

0 ' 

0 

49 

Nebraska 

126 

108 

18 i 

18 

144 

Nevada 

3 

1 1 

2 ' 

36 

39 

New Hampshire 

52 

i 32 

20 

26 

78 

New Jersey 

148 

45 

103 

459 

607 

New Mexico 

34 

15 

19 

54 

88 

New York 

190 

94 

96 

1,015 

1,205 

North Carolina 

27 

7 

20 

275 

302 

North Dakota 

42 

34 

8 ^ 

8 

50 

Ohio 

226 

93 

133 ! 

570 

796 

Oklahoma 

220 

193 

27 , 

27 

247 

Oregon 

13 

8 

5 

217 

230 

Pennsylvania 

354 

201 

153 

840 

1, 194 

Rhode Island 

4 

0 

4 

54 

58 

South Carolina 

26 

5 

21 

191 

217 

South Dakota 

34 

25 

9 

42 

76 

Tennessee i 

77 

24 

53 

226 

303 

Texas ^ 

546 

546 

0 

0 

546 

Utah 

13 

9 

4 

55 

68 

Vermont 

27 

14 

13 

33 

60 

Virginia 

II4 

43 

71 

369 

483 

Washington 

28 

14 

14 

351 

379 

West Virginia i 

80 

80 

0 

0 

80 

Wisconsin 

112 

100 

12 

24 

136 

Wyoming 

40 

40 

0 

0 

40 

Virgin Islands 

1 

0 

1 

3 

4 

District of Columbia — all* 

14 i 

I 

13 

89 

103 


’^'Includes National and non-National banks in the District 
of Columbia, all of which are supervised by the Comptroller 
of the Currency. 
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Table 4 


Status of applications for National hank charters* and charters issued,* by States, calendar 1966 


i 

1 

Received] 

Approved 

R^ected 

Abandoned 

i 

1 Pending 
Dec. 31, 1966 

Charters 

issued 

United States 

91 

28 

39 

4 

20 

24 

Alabama ! 

1 

0 

1 

0 

0 

1 

Alaska , 

0 

0 

0 

0 

0 

0 

Arizona I 

0 

0 

0 

0 

0 

0 

Arkansas ! 

1 

0 

1 

0 

0 

2 

California 

1 

1 

0 

0 

i 0 

] 

Colorado 1 

3 

2 

1 

0 

0 

1 

Connecticut 

2 

0 

2 

0 

0 

0 

Delaware 

0 i 

0 

0 

0 

0 

0 

District of Columbia 

0 

0 

0 

0 

0 

0 

Florida 

17 ! 

5 

8 

0 

4 

2 

Georgia 

6 i 

1 

2 

0 

3 

0 

Hawaii 

0 

0 

0 

0 i 

0 

0 

Idaho 

0 

0 

0 

0 i 

0 

0 

Illinois 

3 

2 

0 

0 1 

1 

1 

Indiana 

0 

0 

0 

0 i 

0 

0 

Iowa 

1 

0 

1 

0 

0 

0 

Kansas 

2 

2 

0 

0 i 

0 

0 

Kentucky 

0 

0 

0 

0 1 

0 

0 

Louisiana i 

2 

1 

1 

0 

0 

0 

Maine 

0 ; 

0 

0 

0 

0 

0 

Maryland 

2 ! 

0 

0 

2 i 

0 ! 

0 

Massachusetts | 

1 

0 

0 

0 

1 

0 

Michigan 

4 

1 

2 

0 

1 I 

1 

Minnesota 

2 

0 

0 

1 

1 

0 

Mississippi 

2 

0 

2 

0 

0 

1 

Missouri 

1 

1 

0 

0 

0 

2 

Montana 

0 

0 

0 

0 

0 

0 

Nebraska 

1 

0 

1 

0 

0 

0 

Nevada 

0 

0 

0 

0 

0 j 

0 

New Hampshire 

1 

0 1 

0 

0 

1 ! 

1 

New Jersey 

3 

1 

1 

0 

1 

0 

New Mexico 

1 

0 

1 

0 

0 

0 

New York ! 

5 

3 

1 

1 

0 1 

1 

North Carolina 

I 

0 

1 

0 

0 

0 

North Dakota i 

0 1 

0 

0 

0 

0 1 

0 

Ohio 

2 1 

1 

0 

0 

1 

1 

Oklahoma 

0 1 

0 

0 

0 

0 i 

0 

Oregon 

1 ; 

0 

1 

0 

0 i 

1 

Pennsylvania 

0 

0 

0 

0 

0 I 

0 

Rhode Island 

0 

0 

0 

0 

0 

0 

South Carolina 

1 

1 

0 

0 

0 

0 

South Dakota 

0 

0 

0 

0 

0 

0 

Tennessee 

0 

0 i 

0 

0 

0 

1 

Texas 

10 

1 

7 

0 

2 

3 

Utah 

0 

0 : 

0 

0 

0 

0 

Vermont 

0 

0 

0 

0 

0 

0 

Virginia 

1 

0 

0 

0 

1 

1 

Washington 

3 

0 

1 

0 

2 

0 

West Virginia 

0 

0 : 

0 

0 

0 

1 

Wisconsin 

7 

5 1 

2 

0 

0 

2 

Wyoming 

1 

I 0 

1 

0 

0 

0 

Puerto Rico 

1 


i 0 

0 

1 

0 

Guam 

1 

' 0 

^ 1 

0 

0 

0 

1 


♦Excludes conversions. f Includes 25 applications pending as of Dec. 31, 1965. 
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Table 5 

Status of applications for conversion to National bank charters^ and charters issued^ by States, calendar 1966 



Received* 

Approved 

Ejected 

Abandoned 

Pending 
Dec, 31, 1966 

Charters 

issued 

United States 

35 

i 23 

' 6 

2 

4 

25 

Alabama 

0 

0 

0 

0 

0 

0 

Alaska 

0 

0 

0 

0 

0 

0 

Arizona 

0 

0 

0 

I 0 

0 

0 

Arkansas. 

0 

0 

! 0 

i 0 

0 

0 

California 

0 

0 

0 

1 0 

0 

0 

Colorado 

1 

0 

0 

0 

1 

0 

Connecticut 

1 

1 

0 

0 

0 

1 

Delaware 

0 

0 

0 

0 

0 

0 

District of Columbia 

1 

1 

0 

0 

0 

1 

Florida 

3 

1 

2 

0 

0 

2 

Georgia 

1 

1 

0 

0 

0 

2 

Hawaii 

0 

0 

0 

0 

0 

0 

Idaho 1 

0 

0 

0 

0 

0 

0 

Illinois 

6 

6 

0 

0 

i 0 

5 

Indiana 

3 ; 

2 

0 

0 

! 1 

1 

Iowa 

1 

0 

1 

0 

0 

1 

Kansas 

0 1 

0 

0 

0 

0 

0 

Kentucky 

0 ; 

0 

0 

0 

0 

0 

Louisiana 

0 ' 

0 1 

0 

0 

0 

0 

Maine 

0 

0 ' 

0 

0 

0 

0 

Maryland 

0 

0 

0 

0 

0 

0 

Massachusetts 

0 

0 

0 

0 

0 

0 

Michigan 

1 

1 1 

0 1 

0 

0 

1 

Minnesota 

1 

1 ' 

0 i 

0 

0 

1 

Mississi]Dpi 

0 

0 

0 

0 

0 

0 

Missouri 

1 

1 

0 , 

0 

0 

0 

Montana 

0 

0 

0 ' 

0 

0 

0 

Nebraska 

1 

0 

0 

0 

1 

0 

Nevada i 

0 

0 

0 j 

0 

0 

0 

New Hampshire 

0 

0 

0 

0 

0 

0 

New Jersey ; 

2 

2 

0 

0 

0 

3 

New Mexico 

0 

0 

0 

0 

0 

0 

New York 

0 

0 

0 

0 

0 

0 

North Carolina 

0 

0 i 

0 i 

0 

0 

0 

North Dakota 

0 

0 ! 

0 

0 

0 

0 

Ohio 

6 

2 

2 

1 

1 

3 

Oklahoma 

0 

0 1 

0 1 

0 

0 

0 

Oregon 

0 

0 

0 

0 

0 

0 

Pennsylvania 

0 

0 ! 

0 

0 

0 

0 

Rhode Island 

0 

0 

0 

0 

0 1 

0 

South Carolina 

1 

1 

0 

0 

0 

1 

South Dakota 

1 

I 

0 

0 

0 

1 

Tennessee 

0 

0 

0 

0 ' 

0 

0 

Texas 

0 

0 

0 

0 

0 

0 

Utah 

0 

0 

0 

0 : 

0 

0 

Vermont 

0 

0 

0 

0 

0 

0 

Virginia 

3 

2 

0 

1 

0 

2 

Wzishington 

0 

0 

0 

0 

0 

0 

West Virginia 

0 

0 

0 

0 

0 

0 

Wisconsin 

1 

0 

1 

0 

0 

0 

Wyoming 

0 

0 

0 

0 

0 

0 


♦Includes two applications pending as of Dec. 31, 1965. 
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Table 6 


Branches of National banks: in operation December 31, 1965; opened, discontinued, or consolidated, calendar 
1966; and brariches in operation December 31, 1966 



Branches in 
operation 

Dec. 31, 1965 

De novo branches 
opened for 
business 

Jan. 1- 
Dec. 31, 1966 

Branches acquired 
through merger or 
conversion 

Jan. 1- 
Dec. 31, 1966 

Existing branches 
discontinued or 
consolidated 
Jan. 1- 
Dec. 31, 1966 

Branches in 
operation 

Dec. 31, 1966 

United States 

r 8, 757 

548 

146 

47 

9,404 

Alabama 

123 

13 

I 

0 

137 

Alaska 

40 

2 

0 

0 

42 

Arizona 

173 

9 

0 

0 

182 

Arkansas 

57 

6 

0 

1 

62 

California 

1, 742 

61 

1 

13 

1, 791 

Colorado 

0 

0 

0 

0 

0 

Connecticut 

167 

12 

1 

1 

179 

Delaware 

4 

0 

0 

0 

4 

District of Columbia 

47 

! 1 

5 

0 

53 

Florida 

0 

0 

0 

0 

0 

Georgia 

120 

7 

0 

0 

127 

Hawaii 

40 

1 

1 

1 

41 

Idaho 

94 

7 

0 

0 

101 

Illinois 

0 

0 

0 

! 0 

0 

Indiana 

254 1 

13 

1 

1 

267 

Iowa 

28 

10 

1 

1 1 

38 

Kansas 

23 

2 

0 

0 

25 

Kentucky 

'117 

3 

0 

0 

120 

Louisiana 

130 

15 

0 

0 

145 

Maine 

69 

2 

0 

0 

1 71 

Maryland 

186 

11 

0 i 

1 

196 

Massachusetts 

319 

29 

3 

0 

351 

Michigan 

397 

37 

24 

0 

458 

Minnesota 

6 

0 

0 

0 

6 

Mississippi 

64 

17 

15 

0 

96 

Missouri 

18 

1 

0 

0 ! 

19 

Montana 

0 

0 

0 

0 1 

0 

Nebraska 

17 

1 

0 

0 i 

18 

Nevada 

32 

4 

0 

0 

36 

New Hampshire 

22 

4 

0 

0 

26 

New Jersey 

419 

25 

17 

2 

459 

New Mexico 

52 

2 

0 

0 

54 

New York 

'956 

67 

3 

11 

1,015 

North Carolina 

261 

14 

3 

3 

275 

North Dakota 

5 

3 

0 

0 

8 

Ohio 

515 

34 

21 

0 

570 

Oklahoma 

25 

3 

0 

1 

27 

Oregon 

209 

8 

0 

0 

217 

Pennsylvania 

783 

45 

17 

5 

840 

Rhode Island 

53 

1 

0 

0 

54 

South Carolina 

176 

14 

1 

0 

191 

South Dakota 

37 

3 

2 

0 

42 

Tennessee 

200 

25 

1 

0 

226 

Texas 

0 

0 

0 

0 

0 

Utah 

55 

1 

0 

1 

55 

Vermont 

31 

4 

0 

2 

33 

Virginia 

325 

23 

24 

3 

369 

Washington 

340 

7 

4 

0 

351 

West Virginia 

0 

0 

0 

0 

0 

Wisconsin 

24 

0 

0 

0 

24 

Wyomii^ 

0 

0 

0 

0 

0 

Virgin Islands 

2 

1 

0 

0 

3 

District of Columbia — all* 

82 

6 

1 

0 

89 


•Includes National and non-National banks in the District ' Revised, 
of Columbia, all of which are supervised by the Comptroller 
of the Currency. 
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Table 7 

Status of de novo branch applications of National banks, by States, calendar 1966 



Received* 

Approved 

Ejected 

1 

Abandoned 

Pending 

Dec. 31, 1966 


1,072 

626 

140 

43 

263 



23 

1 

21 

1 

1 

1 0 

I 


0 

0 

0 


17 

10 

1 

0 

> 6 


7 

4 

2 

0 

1 


196 

101 

49 

6 

40 


0 ! 

0 1 

0 i 

0 j 

0 


19 

16 ' 

2 ; 

0 1 



0 

0 

0 ' 

0 

0 


5 

2 

0 

2 

1 


0 

0 

0 

0 

0 


15 

1 

13 

1 

0 

0 

2 


0 

0 

0 


3 

0 

0 

1 

2 


3 

0 

0 

0 

3 


30 

20 

4 , 

0 

6 


7 

6 

1 

0 

0 


3 i 

1 ! 

0 

1 

1 


9 i 

5 ' 

0 

0 

4 


11 

10 

1 

0 

0 


9 

4 

2 

0 

3 


41 

16 

12 

1 

12 


32 

25 

0 

0 

7 


65 

38 

4 

7 

16 


0 

0 

0 

0 

0 

hlississippi. . . 

27 

20 

1 

2 

4 

Missouri 

3 

2 

0 

1 

0 

Montana 

0 

0 

0 

0 i 

0 

Nebraska j 

3 

3 

0 

0 ! 

0 

Nevada ... 

2 

1 

0 

0 I 

1 

New Hampshire 

16 

6 

1 

3 : 

6 






New Jersey 

49 

40 

3 

1 

5 

New Mexico 

5 

5 

0 

0 

0 

New York 

109 

58 

27 

6 

18 

North Carolina 

31 

22 

0 

4 

5 

North Dakota 

5 

3 

0 

0 

2 

Ohio 

56 

37 

5 

1 

13 

Oklahoma. 

2 

0 

0 

0 

2 

Oregon 

9 

6 

0 

1 

2 

Pennsylvania 

83 

50 

14 

3 

16 

Rhode Island 

2 

2 

0 

0 : 

0 

South Carolina 

29 

1 

20 

4 

2 

3 

South Dakota 

0 

0 

0 

Tennessee 

18 

16 

1 

0 

1 

Texas 

0 

0 

0 

0 

0 

Utah 

4 

1 

0 

i 0 

3 

Vermont 

5 

5 

0 

0 

0 

Virginia 

26 

13 

5 

1 

7 

Washington 

26 

19 

0 

0 

7 

West Virginia 

0 

i 0 

0 

0 

0 

Wisconsin 

62 

1 

0 

0 

61 

Wyoming. 

0 

0 

0 

0 

0 

Virgin luands 

2 

2 

0 

0 

0 







Diatrirt of Columbia — all']' 

9 

6 

0 

2 

1 








♦Includes 212 applicationspending as of Dec. 31, 1965. fincludcs National and non-National banks in the District 

of Columbia, all of which are supervised by the Comptroller 
of the Currency. 
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Table 8 


De novo branches of National banks opened for busi- 
ness, by community size and by size of bank, calendar 


1966 


Category 1966 

In cities with population: 

Less than 5,000 152 

5.000 to 24,999 176 

25.000 to 49,999 59 

50.000 to 99,999 52 

100.000 to 249, 999 40 

250.000 to 499,999 28 

500.000 to 1,000,000 14 

Over 1,000,000 27 


Total 548 

By banks with total resources (in millions of dollars) : 

Less than $10.0 109 

10.0 to 24.9 Ill 

25.0 to 49.9 50 

50.0 to 99.0 46 

100.0 to 999,9 147 

Over 1,000 85 


Total 548 


Table 9 


Mergers,^ calendar 1966 


Applications carried over from 1965, , . . 

Applications received 1966 

Disposition of applications 1966: 

Approved 

Disapproved 

Withdrawn 

Applications pending December 31, 1966 
Transactions completed 1966: 

Mergers 

Consolidations. 

Purchase of assets 



7 

101 

85 

3 

6 

14 

58 

4 

13 

Total 



75 

The aggregate total of capital slock and capital accounts for the certificates issued are 

as follows: 


Charter or 

Merging consol.^ 



purchasing bank 

or selling, banks 

Combined 

Capital stock 

$239,687, 102 

$19, 765, 090 

$262, 052, 954 

Capital accounts 

910, 465, 025 

66, 723, 331 

957, 635, 990 


♦Includes mergers, consolidations, and purchase and sale transactions, where the resulting 
bank is a National bank. 
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11 . Financial Operations of the Office of the 
Comptroller of the Currency , 1966 


The Comptroller’s Office continued to show growth 
and improvement in its financial position during cal- 
endar 1966, commensurate with the health and growth 
of the National banking system. 

Receipts for 1966 amounted to $22.4 million, an 
increase of $2.8 million over 1966. The increase is pri- 
marily attributable to the $16.9 billion rise in total 
assets of National banks. Receipts from assessments on 
National banks amounted to $19.3 million, or 86 per- 
cent of total receipts. 

Investment income increased by $155,000 compared 
to 1965. This increase was partially due to the increase 
in interest rates during the latter half of 1966 and the 
continuation of our policy of keeping funds invested 
until such time as they are needed. All other income 
categories had a net increase of $136,000. 


Expenditures for 1966 amounted to $19.8 million, 
or an increase of $1.7 million over 1965. Salaries, re- 
lated payroll expenses, and travel expenses amounted 
to $18.6 million, or 94 percent of the total expendi- 
tures. The factors which gave rise to the increase in 
expenditures were (1) the congressional pay raise, 
which became effective in July 1966, (2) the second 
year of operation of the Merit Promotion Plan, and 
(3) a 3 percent increase in the average number of 
employees. The remaining expenditures, amoundng to 
$1.2 million, increased by $193,731 over 1965. 

The Comptroller’s equity represents the accumulated 
excess of receipts over expenditures retained by this 
Office for possible future contingencies. At Decem- 
ber 31, 1966, the equity account had a balance of 
$9,300,786. 
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Table 10 


Comparative statement of financial condition of the Office of the Comptroller of the Currency, by calendar years 

1960 - 66 * 



1966 

1965 

1964 

1963 

1962 

1961 

1960 

ASSETS 

Current assets: 








Cash on hand and on deposit .... 

5324, 867 

5194, 068 

5603,988 

5350, 295 

51, 225, 955 

5812, 139 

5957, 281 

Accounts receivable 

89, 335 

36, 287 

11,885 

125, 454 

89, 912 

47, 148 

45, 715 

Investments 

12,450, 750 

9, 997, 821 

8, 571, 481 

7, 139, 008 

5, 542, 450 

4, 748, 866 

5,098,809 

Accrued interest receivable 

110,098 

110,393 

88, 715 

83, 018 

30, 479 

24, 543 

56,047 

Prepaid expenses 

9, 102 

10,215 

10,646 

4,716 

527 

2,404 

4,441 

Total current assets 

12, 984, 152 

10, 348, 784 

9, 286, 715 

7, 702, 491 

6, 889, 323 

5,635, 100 

6, 162,293 

Fixed assets: 








Furniture, fixtures and equipment . 

844,844 

665, 368 

524,621 

426, 475 

0 

0 

0 

Less: accumulated depreciation. . 

217, 122 

145,017 

90,481 

41,914 

0 

0 

0 

Total fixed assets 

627, 722 

520, 351 

1 434, 140 

384, 561 

0 

0 

0 

Total assets 

|13, 61 1,874 

,10,869, 135 

9, 720, 855 

1 8, 087, 052 

6, 889, 323 

5, 635, 100 

6, 162, 293 

LIABILITIES 

Current liabilities; 


i 






Accounts payable 

60,971 

35, 591 

390 

117,961 

119,209 

49,000 

41,760 

Accrued payroll 

0 

0 

435, 509 

314,611 

260, 959 

179,732 

175,690 

Payroll deductions for bonds and 




taxes, etc 

65, 280 

56, 981 

43, 937 

38,554 

38, 161 

31,557 

44,473 

Accrued travel expenses 

279, 000 

237, 500 

209,000 

209, 527 

190,268 

215,000 

191,636 

Deferred income 

10, 220 

10,668 

10, 202 

6, 154 

0 

0 

0 

Total current liabilities 

415, 471 

340,740 

699, 038 

686,807 ' 

608, 597 

475, 289 

453, 559 

Other liabilities: 








Closed receivership trust funds. . . 

2, 704, 081 

2, 697, 579 

2, 697, 942 

2, 702, 902 

2, 687, 754 

2, 692, 094 

2, 695, 165 

Employees* accumulated annual 
leave 








1, 191,536 

1, 101, 962 

1, 050, 564 

1, 070, 836 

1, 117, 659 

1, 062, 940 

1, 105,000 

Total other liabilities 

3, 895,617 

3, 799, 541 

3, 748, 506 

3, 773, 738 

3, 805, 413 

3, 755, 034 

3, 800, 165 

Total liabilities 

4,311,088 

4, 140, 281 

4, 447, 544 

4, 460, 545 

4,414,010 

4, 230, 323 

4, 253, 724 

Equity: 


1, 404, 777 


Comptroller’s equity 

9, 300, 786 

6, 728, 854 

5,273,311 

3, 626, 507 

2, 475, 313 

1,908,569 

Total liabilities and equity 

13,611,874 

10,869, 135 

9, 720, 855 

8, 087, 052 

6, 889, 323 

5, 635, 100 

6, 162, 293 


accrual basis of accounting was adopted beginning accounting was used, 
with calendar year 1963; in prior years the cash basis of 
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Table 11 


Comparative statement of receipts and expenditures of the Office of the Comptroller of the Currency 3 by 

calendar years 1960^6* 


RECEIPTS 

Assessments 

Trust examinations 

Trust investigations 

Branch investigations 

Charter investigations 

Mer^r and consolidation fees. . . . 

Affiliate examinations 

Extra examinations 

Reporting services 

Manuals and publications 

Other 

Subtotal 

Investment income 

Total 

EXPENDITURES 

Salaries 

Employer’s retirement, insur- 
ance and F.I.G.A. contribu- 
tion 

Per diem or subsistence 

Travel 

Rent 

Supplies 

Printing, books, and periodicals. . , 

Furniture and fixtures 

Depreciation 

Remodeling 

Office machines, rentals, and 

repairs 

Communications 

Shipping expenses 

Employees* education expense. . . . 
Other 

Total 

Excess of receiiJts or 
expenditures 


1966 

1965 ] 

1964 ] 

1963 ] 

1962 

1961 

1960 

$19, 284, 855 
1,421,717 
15,637 
225, 435 
115,773 
102, 500 
7,122 
0 

494, 635 
26, 750 
2, 793 

$16, 804, 599 
1, 318, 148 
8,681 
201, 390 
131,523 
64,500 
3,494 
0 

506, 105 
29, 373 
13,054 

$15, 200, 556 
1, 196, 574 
13,454 
190, 933 
250, 712 
46,000 
4,759 
2,498 
496, 330 
54,760 
5,658 

$14,245,418 
1,077,018 
16, 090 
166,962 
243, 899 
47,500 
4,362 
2,850 
466, 120 
212,683 
2,588 

$13, 289,291 
953, 889 
0 

156, 116 
108,063 
49,000 
3,324 
7,987 
238, 750 
0 

4,222 

$10, 686, 750 
511, 121 

0 

100, 230 
37, 732 
4,000 
2,326 
5,537 
86, 768 

0 

2,303 

$10,213,494 
540, 772 

0 

98, 183 
31,800 

0 

2,354 

2, 375 
84,480 

0 

966 

21,697,217 
675, 982 

19,080,867 
520, 679 

17,462,234 
430, 567 

16,485,490 
353, 113 

14,810,642 
172, 106 

11,436,767 

169,865 

10,974,424 

216,414 

22, 373, 199 

19,601,546 

17,892,801 

16, 838, 603 

14, 982, 748 

11,606,632 

11, 190,838 

14, 127, 094 

1, 077, 439 
2,056, 155 
1, 338,655 
242,004 
114,974 
211,544 

13, 019, 670 

972, 596 
1, 968, 860 
1, 171,948 
216, 529 
91,475 
245, 245 

11,626,374 

871, 874 
1, 945, 213 
916, 573 
186,462 
65,284 
311, 129 

10, 870, 802 

815,983 
2,402,914 
866, 591 
190, 477 
76, 869 
303, 506 

9, 490, 714 

712,535 
2,174,488 
708, 776 
180,069 
71,806 
111,272 
205, 930 

8, 527, 136 

645, 641 

1, 841, 168 
654, 657 
162, 837 
30,544 
84,418 
31, 324 

8, 192, 979 

581, 450 

1, 684, 544 
577, 362 
157,496 
27, 268 
85, 562 
42, 733 

75, 369 
50,285 

93,700 
194,322 
60,450 
51,619 
107, 657 

58, 476 
34,003 

69,499 
145, 039 
47, 014 
31, 535 
69, 378 

48, 567 
19,663 

26, 868 
128, 558 
35,097 
28, 913 
35, 423 

31,617 
69, 094 

13, 492 
118,658 
53, 106 







118,304 
55, 559 

74,449 

19,346 

74, 284 
24, 814 

69, 933 

80, 662 

38,904 

49,4li 

19, 801, 267 

18, 141, 267 

16, 245, 998 

15, 883, 042 

13, 910, 115 

12,110,424 

11,497,903 

2, 571, 932 

tl. 460, 279 

1, 646, 803 

955, 561 

1, 072, 633 

(503, 792) 

(307, 065) 


*The accrual basis of accounting was adopted beginning 
with calendar year 1963; in prior years the cash basis of 
accounting was used. 

fFor comparison purposes, these figures were revised to 
reflect a change in accounting procedure adopted in 1966, 


whereby offsetting inicome and expense items relating to 
currency issue operations have been eliminated. 

JExcludes the nonrecurring charge of $4,736 representing 
adjustment in the capitalization of fixed assets. 
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Auditor's Opinion 

We have examined the Statement of Financial Condition of the Office of the 
Comptroller of the Currency as of December 31 y 1966, and the related Statement of 
Receipts and Expenditures for the year then ended. Our examination was made in 
accordance with generally accepted auditing standards and accordingly included 
such tests of the accounting records and such other auditing procedures as we con^ 
sidered necessary in the circumstances. 

In our opinion, the accompanying financial statements present fairly the finan^ 
cial condition of the Office of the Comptroller of the Currency at December 31, 1966, 
and the results of its operations for the year then ended, in conformity with generally 
accepted accounting principles applied on a basis consistent with that of the pre- 
ceding year. 

Audit Staff, 

Bureau of Accounts, 

T reasury Department. 
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INDEX 

Merger* Decisions, 1966 


Bank of Virginia Beach, Virginia Beach, Va., and First 
& Merchants National Bank, Richmond, Va. (1111), 
which had mei^ed Jan. !, 1966, under charter and 

title of the latter bank (1111) 

Greenville Bank & Trust Co., Greenville, Miss., 
Mechanics State Bank, McComb, Miss., Lawrence 
County Bank, Monticello, Miss., and Deptosit Guar- 
anty National Bank, Jackson, Miss. (15548), which 
had merged Tan. 1, 1966, under charter of the latter 
bank (15548) and under title of “Deposit Guaranty 

National Bank.” 

The Commercial National Bank of Greenville, Green- 
ville, Miss. (13403), Tylertown Bank, Tylertown, 
Miss., The First National Bank McComb City, 
McComb, Miss. (7461), Amite County Bank, Gloster, 
Miss., and First National Bank of Jackson, Jackson, 
Miss. (10523), which had merged Jan. 1, 1966, under 

charter and title of the latter bank (10523) 

Farmers and Citizens National Bank of Montgomery, 
Montgomery, Pa. (8866), and The First National 
Bank of Montgomery, Montgomery, Pa. (5574), which 
had merged Jan. 21, 1966, under charter of the latter 
bank (5574) and under title of “First Citizens National 

Bank,” 

Blanket State Bank, Blanket, Tex., was purchased Jan. 
29, 1966, by First National Bzink in Brownwood, Tex. 

(4695) 

First Union National Bank, Puyallup, Wash. (15264), 
and the Puget Sound National Bank of Takotna, 
Takoma, Wash. (12292), which had merged Feb. 11, 
1966, under charter of the latter bank (l2292) and 

under title of “Puget Sound National Bank.” 

Third National Bank of Hampden County, Spring- 
field, Mass. (308), and The Palmer National ^nk. 
Palmer, Mass. (2324), which had consolidated Feb. 1 1 , 
1966, under charter of the former bank (308) and 
under title of “Third National Bank of Hampden 

County.** 

Saguache County National Bank of Saguache, Saguache, 
Colo. (9997), was purchased Mar. 16, 1966, by First 

National Bank of Center, Center, Colo. (9743) 

First National Bank in Billings, Billings, Mont. (10933), 
and Billings State Bank, N.A., Billings, Mont. (15564), 
which had merged Mar. 25, 1966, under charter of the 
latter bank (15564) and under title of “First National 

Bank & Trust Co.** 

The Conyngham National Bank, Conyngham, Pa. 
(13392), and The First National Bank of Wilkes-Barre, 
Wilkes-Barre, Pa. (30), which had melted Apr. 1, 
1966, under charter and title of the latter bank (30) . . . 
The Peoples National Bank of Victoria, Victoria, Va. 
114337), and Virginia National Bank, Norfolk, Va. 
(9885), which had merged Apr. 11, 1966, under 

charter and title of the latter bank (9885) 

Wythe County National Bank, Wytheville, Va. (12599), 
and Virginia National Bank, Norfolk, Va. (9885), 
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* Includes mergers, consolidations, and purchase and sale 
transactions where the emerging bzink is a National bank. 
Decisions are arranged chronologically by effective date. 
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which had merged Apr. 11, 1 966, under charter and 

title of the latter bank (9885) 

The First National Bank of Chateaugay, Chateaugay, 
N.Y, (8893), and The Farmers National Bank of 
Malone, Malone, N.Y. (598), which had merged Apr. 
29, 1966, under charter and title of the latter bank 

(598) 

The Short Hills National Bank, Short Hills, N.J. (15023), 
and Montclair National Bank & Trust Co., Mont- 
clair, N.J. (9339), which had merged Apr. 29, 1966, 
under charter and title of the latter bank (9339) .... 
The People’s Savings & Trust Co., Hazleton, Pa., and 
The First Nation^ Bank of Hazleton, Hazleton, Pa. 
(3893), which had merged May 27, 1966, under 
charter of the latter bank (3893) and with title of 

“Peoples First National Bank & Trust Co.’* 

Worcester County National Bank, Worcester, Mass. 
(14850), and Webster Nationzil Bank, Webster, 
Mass. (13780), which had consolidated May 27, 
1966, under charter and title of the former bank 

(14850) 

Fowler State Bank, Fowler, Mich., and Clinton Na- 
tional Bank & Trust Co., St. Johns, Mich. (3378), 
which had merged June 8, 1966, under charter and 

title of the latter bank (3378) 

Cooke Trust Co., Limited, Honolulu, Hawaii, was 
acquired June 13, 1966, bv First National Bank of 

Hawaii, Honolulu, Hawaii (5550) 

The Wellesley National Bank, Wellesley, Mass. (7297), 
and South Shore Nation^ Bank, Quincy, Mass. 
(14798), which had merged June 13, 1966, under 

charter and title of the latter bank (14798) 

Vina Banking Co., Vina, Ala., and City National Bank 
of Rxjssellville, Russellville, Ala. (15466) which had 
merged June 15, 1966, under charter and title of the 

latter bail^ (1 5466) 

The Farmers State Bank of Englewood, Englewood, 
Ohio, and The First National Bank, Dayton, Ohio 
(1788), which had merged June 18, 1966, under 

charter and title of the latter bank (1788) 

First National Bank of Whiteville, Whiteville, N.C. 
(14527), and Southern National Bank of North 
Carolina, Lumberton, N.C. (10610), which had 
merged Jime 20, 1966, under charter and title of the 

latter baj^ (10610) 

Peoples Bank of Hawthorne, Hawthorne, N.J., and 
The Prospect Park National Bank, Prospect Park, 
N.J. (12861), which had merged June 22, 1966, 

under charter and title of the latter baidc (12861) 

Shenandoah County Bank & Trust Co., N. A., Wood- 
stock, Va. (15566), and The Masszinutten Bank of Stras- 
burg, Strasburg, Va., which had consolidated June 25, 
1966, under charter of the former beuik (15566) and 
with title of “Massanutten Bank of Shenzindoah 

VaUey, N.A.»* 

Tri-County National Bank, Fostoria, Ohio (2831), and 
HancocK-Seneca-Wood National Bank, Fostoria, Ohio 
(15591), which had merged June 28, 1966, under 
charter of the latter bank (15591) and under title of 
“Tri-Coimty National Bank.” 
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Bank of Chesapeake, Chesapeake, Va., and First & 
Merchants National Bank, Richmond, Va. (1111), 
which had merged June 30, 1966, under charter and 

title of the latter bank (1111) 

Farmers & Mechanics^National Bank of Phoenixville, 
Phoenixville, Pa. (1936), and National Bank of 
Chester County & Trust Co., West Chester, Pa. 
(552), which had merged June 30, 1966, under charter 
of the latter bank (552) and with title of “National 

Bank of Chester County & Trust Co.’* 

First State Bank of Albany, Albany, Minn,, was pur- 
chased June 30, 1966, by the Stearns County National 

Bank of Albany, Albany, Minn. (15576) 

Norfolk Savings Bank, Norfolk, Conn., was purchased 
June 30, 1966, by The National Iron Bank of Falls 

Village, Falls Village, Conn. (1214) 

Truitt-Matthews Bulking Co., Chillicothe, lU., and 
The Firet Nation^ Ba^ of Chillicothe, ChilHcothe, 
111. (5584), which had merged June 30, 1966, under 
charter of the latter bank (55^) and with title of 

“Truitt-Matthews First National Bank.” 

The Bank of Lunenburg, Kenbridge, Va., and the 
Fidelity National Bank, Lynchburg, Va. (1522), 
which had merged July 11, 1966, under charter and 

title of the latter bank (1522) 

Catawissa-Valley National Bank, Catawissa, Pa. (7448), 
and The First National Bank of Catawissa, Catawissa, 
Pa. (4548), which had merged July 29, 1966, under 
charter of the latter bank (4548) and with title of 

“South Side National Bank.” 

The Bank of Halifax, Halifax, Va., and The Fidelity 
National Bank, Lynchburg, Va. (1522), which had 
merged July 30, 1966, under charter and title of the 

latter bank (1522) 

National Bank of B«ke!ey, Berkeley, Calif. (15374), was 
purchaBed Aug. 3, 1966, by Central Valley National 

Bank, Oakland, Calif. (6919) 

The Bank of Russell County, Cleveland, Va., and The 
First National Bank in Honaker, Honaker, Va. 
(13880), which had merged Aug. 4, 1966, under 
charter of the latter bank (13880) and with title of 

“Russell County National Bank.” 

The Firet National Bank of Ulster, Ulster, Pa. (9505), 
and The First National Bank of Towanda, Towanda, 
Pa. (39), which had merged Aug. 15, 1966, under 

charter and title of the latter bank (39) 

Bgunk of Richland, Richland, Wash., was purchased 
Aug. 19, 1966, by Old National Bank of Washington, 

Spokane, Wash. (4668) 

Bank of Crewe, Crewe, Va., and Virginia National 
Bank, Norfolk, Va. (9885), which had merged Aug. 26, 
1966, under charter and title of the latter bank 

(9885) 

The Pulaski National Bank, Pul 2 iski, Va. (4071), and 
Virginia National Bank, Norfolk, Va. (9885), which 
had merged Aug. 26, 1966, under charter and title 

of the latter bank (9885) 

The Farmers & Merchants Bank, Viola, Tenn., and 
The First National Bank of McMinnville, McMinn- 
ville, Tenn. (2221), which had merged Aug. 31, 1966, 
under the charter of the latter bank (2221) zind with 

title of “The First National Bank” 

The First-Columbia National Bank, Columbia, Pa. 
(371), and Lancaster County Farmers National 
Bank, Lancaster, Pa. (683), which had merged Aug. 31, 
1966, under charter and title of the latter bank 

(683) 

The Peoples National Bank of Souderton, Souderton, 
Pa. (13251), and the Union National Bank & Trust 
Go. of Souderton, Souderton, Pa. (2333), which had 
merged Aug. 31, 1966, under charter and title of the 

latter bank (2333) 

Minnehaha County Bank, Valley Springs, S. Dak., 
Security State Bank, Canistota, S. Dak., and United 
National Bank of Brandon, Brandon, S. Dak. (15581), 
which had merged Sept. 1, 1966, imder charter and 

title oS the latter bank (15581) 

Bank of Commerce, Inc., Washington, D.C., and 
National Savings & Trust Co., Washington, D.G. 
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(15605), which had merged Sept. 9, 1966, under 

charter and title of the latter bank (15605) 

The Dillsburg National Bank, Dillsburg, Pa. (2397), 
and The Harrisburg National Bank & Trust Co., 
Harrisburg, Pa. (580), which had merged Sept, 23, 
1966, under charter and tide of the latter bank (580) . . 
National State Bank of Plainfield, N.J. (15574), was 
purchased Sept. 26, 1966, by The National State 

Bank, Elizabeth, N.J. (9436) 

First Citizens State Bank, Monroeville, Ind-, and Fort 
Wayne National Bank, Fort Wayne, Ind. (13818), 
which had merged Sept. 30, 1966, under charter and 

tide of the latter bank (13818) 

First National Bank in Crestline, Crestline, Ohio 
(13273), and First National Bank of Mansfield, Mans- 
field, Ohio (2577), which had merged Sept. 30, 1966, 

under charter and title of the latter bank (2577) 

Othello First National Bank, Othello, Wash. (15445), 
was purchased Sept. 30, 1966, by Old National Bank 

of Washington, Spokane, Wash. (4668) 

People’s Trust Co. of Tamaqua, Tamaqua, Pa., and 
Pennsylvania National Bank & Trust Co., Pottsville, 
Pa. (1663), which had merged Sept. 30, 1966, under 

charter and tide of the latter bank (1663) 

The Union National Bank of Carnegie, Carn^ie, Pa. 
(12934), and The First National Bank of Frederick- 
town, Fredericktown, Pa. (5920), which had merged 
Oct. 3, 1 966, under the charter of the latter bank (5920) 
and with tide of “The First National Bank in Wash- 

ington.” 

The First National Bank of Boonville, Boonville, N.Y. 
(2320), and The Oneida National Bank & Trust Go. 
of Central New York, Utica, N.Y. (1392), which had 
merged Oct. 28, 1966, under charter and tide of the 

latter bank (1392) 

Citizens Bank & Trust Co. of Clarksville, Clarks^e, 
Va., and The Fidelity National B2U3k, Lynchburg, Va. 
(1522), which had merged Oct. 31, 1966, under 

charter and tide of the latter bank (1522) 

The Citizens Bank, Marion, S.C., and The First National 
Bank of South Carolina, Columbia, S.C. (13720), 
which had merged Oct. 31, 1966, under charter 

and title of the latter bank (13720) 

The North jersty Trust Co. — Ridgewood, ^dgewood, 
N.J., and National Community Bank of Rutherford, 
Rutherford, N.J. (5005), which had merged Oct. 31, 
1966, under cb^er and title of the latter bank (5005) . 
First National Bank of Export, Export, Pa. (14051), and 
First National Bank in Greensburg, Greensbuig, Pa. 
(14055), which had merged Nov. 11, 1966, under 
charter of the latter bank (14055) and with title of 

“First National Bank of Westmoreland” 

First National Bank in Ayden, Ayden, N.C. (13554), and 
The Planters National Bank & Trust Co., Rocky 
Mount, N.C. (10608), which had merged Nov. 16, 
1966, under charter and title of the latter bank 

(10608) 

Bank of Coleraine, Coleraine, N.G., and The Hanters 
National Bank & Trust Q>,, Rocky Mount, N.C. 
(10608), which had merged Nov, 19, 1966, under 

charter and title of the latter bank (10608) 

The First National Bank of New Albany, New Albany, 
Pa. (8973), and The First National Bank of Towanda, 
Towanda, Pa. (39), which had merged Nov. 29, 1966, 
under charter of the latter bank (39) and with title 
of “The First National Bank of Towanda, Towanda, 

Pa.” 

Onaway State Bank, Onaway, Mich., and The Citizens 
National Bank of Cheboygan, Cheboygan, Mich. 
(13522), which had merg^ Nov. 30, 1966, under 
charter of the latter bank (13522) and with title of 

“Citizens National Bank of Cheboygan” 

Duquesne City Bank, Duquesne, Pa., was purchased 
Dec. 2, 1 966, by Western Pennsylvania Nationad Bank, 

Pittsburgh, Pa, (2222) 

The Pine Grove National Bank & Tnist Co., Pine 
Grove, Pa. (8151), and Lebanon Valley National 
Bank, Lebanon, Pa. (680), which had merged Dec. 7, 
1966, under charter and title of the latter bank (680) . , 
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The Peoples Bank & Trust Co. of Chase City, Chase 
City, Va., and The Fidelity National Bank, Lynch- 
burg, Va. (1522), which had merged Dec. 10, 1966, 

under charter and title of the latter bank (1522) 102 

First National Bank of Lake George, Lake George, N.Y. 

(8793), was purchased Dec. 16, 1966, by The First 
National Bank of Glens Falls, Glens FaUs, N.Y. (980) . 103 

Timbermens National Bank of Hoquiam, Hoquiam, 

Wash. (15324), and National Bank of Washington, 
Tacoma, Wash. (3417), which had merged Dec. 16, 

1966, under charter and title of the latter bank (3417) . . 104 

Farmcrs-Mattcawan National Bank, Poughkc<^sie, N.Y. 

( 1312), and County National Bank, Middletown, N.Y. 
(13956), which had merged Dec. 30, 1966, under 

charter and title of the latter bank (13956) 105 

State Savings Bank, Memphis, Tenn., and National Bank 
of Commerce in Memphis, Memphis, Tenn. (13681), 
which had merged Dec. 30, 1966, under charter and 

title of the latter bank (13^1). 106 

The First National Bank of Leaksville, Leaksville, N.C. 
(12259), and Southern National Bank of North 
Carolina, Lumberton, N.C. (10610), which had 

Note: No written decisions were issued in the purchase of 
the Taft Bank, Unincorporated, Taft, Texas, tby the First Na- 
tional Bank of Taft, and the absorption of the Five Points 


merged Dec. 30, 1966, under charter and title of the 


latter bank (10610) 107 

Wahkiakum County Bank, Cathlamct, Wash., was pur- 
chased Dec. 30, 1966, by the Seattle-First National 

Bank, Seattle, Wash. (11280) 108 

American National Bank of Portsmouth, Portsmouth, 

Va. (11381), and American Bank & Trust Co., Suf- 
folk, Va., consolidated Dec. 31, 1966, under charter 
of the former bank (11381) and with title of “Amer- 
ican National Bank.” 110 


First National Bank of Greer, Greer, S.C. (14742), and 
the Peoples National Bank of Greenville, Greenville, 

S.C. (10635), which had merged Dec. 31, 1966, under 
charter of the latter bank (10635) and with title “The 

Pe<mles National Bank.” Ill 

The Campbell National Bank of La Rue, La Rue, Ohio 
(6675), and The National City Bank of Marion, 
Marion, Ohio (11831), which had merged Dec. 31, 

1966, under charter and title of the latter bank 

(11831) 112 

The Central National Bank of Mount Union, Mount 
Union, Pa. (10206), and First-Grange National Bank 
of Huntingdon, Huntingdon, Pa. (31), which had 
merged Dec. 31, 1966, under charter of Ae latter bank 
(31) and with title of “Perm Central National Bank . ” 113 

National Bank, Miami, Florida, by The Coral Way National 
Bank, Miami, Florida. 
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Bank of Virginia Beach, Virginia Beach, Va., and First & Merchants National Bank, Richmond, Va. 


^fame of bank and type of transaction 

Total assets 

Banking offices 


In operation \ 

To be operated 

BajJc of Virginia Beach, Virginia Beach, Va., with 

$26, 371, 959 
552, 116, 102 

8 


and First & Merchants National Bank, Richmond, Va. (1111), which had. . . 

40 . 


merg^ Jan. 1, 1966, under charter and title of the latter bank (1111). The 
mf*rgf«»d h;i'nk at the date of merger had 

577,270, 137 


48 


i 


comptroller’s decision 

On October 18, 1965, the Bank of Virginia Beach, 
Virginia Beach, Va., and the First Merchants National 
Bank, Richmond, Va., applied to the Office of the 
Comptroller of the Currency for permission to merge 
under the charter and with the title of the latter. 

The charter bank operates its main office and nine 
branches in the city of Richmond, the capital of 
Vii^nia and the focal point of the State’s largest trad- 
ing area. Area industry includes the manufacturing of 
tobacco products, chemicals, paper, and metal prod- 
ucts. In addition, Richmond is a retail and wholesale 
center, as well as the transportation hub joining the 
North Atlantic and South Atlantic seaboard. Due to 
its financial, manufacturing, and commercial activity, 
the metropolitan area has grown 25 percent in the 
1950-60 period. Thirty-one other branches of the 
charter bank and two facilities operate in four princi- 
pal areas of Virginia and are in towns which range 
from a population of 2,800 in Ashland to 220,000 in 
Richmond. Economic support for these communities 
is derived from diversified industrial and agricultural 
activities. 

The merging bank operates its main office, five 
branches, and two facilities in Virginia Beach, 115 
miles southeast of Richmond, and two recently estab- 
lished branches in Norfolk, which adjoins Virginia 
Beach on the west. Virginia Beach, with an estimated 
population of 117,000, is primarily a residential com- 
munity for persons employed in nearby industries and 
Government installations. The economy of the area is 
supplemented by tourist attractions, which provide an 
important source of income. Prospects for continued 
growth and development in the area are considered 
good. 

The charter bank Is in direct competition with banks, 
savings and loan associations, and other financial in- 
stitutions in its service area. Among competitor banks 
are the State-Planters Bank of Commerce & Trusts, 
the State’s third largest size bank and Virginia Na- 
tional Bank, the State’s second largest bank. 


The merging banlc’s principal competitor is Virginia 
National Bank, which operates an office in close prox- 
imity to the merging bank’s main office in the ocean 
resort area of Virginia Beach. Other Virginia Na- 
tional Bank’s offices are in direct competition with 
Bank of Virginia Beach offices. Moreover, competi- 
tion is provided by savings and loan associations, 
personal loan companies, credit unions, insurance 
companies, and direct lending agencies of the U.S. 
Government. 

The addition of the merging bank to the charter 
bank will have little effect upon competition. There 
is virtually no competition existing between First & 
Merchants National Bank and Bank of Virginia 
Beach. 

Consummation of the proposed merger will serve 
the convenience and needs of the Norfolk metropoli- 
tan area, particularly in Virginia Beach. The limited 
facilities and service now available to customers of the 
merging bank will be augmented by the greater ability 
of the charter bank to meet the growing banking needs 
of the community. 

Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest 
and the application is, therefore, approved. 

December 17, 1965. 

summary of report by attorney general 

First & Merchants National Bank, the largest bank 
in Virginia, has merged eight banks since 1959, These 
banks had deposits in excess of $140 million at the 
time merged, equal to over 31 percent of First & 
Merchants present deposits. 

Direct competition between the merging banks is 
insignificant. Four other banks have offices in Virginia 
Beach. They are Virginia National Bank, the second 
largest bank in Virginia, Southern Bank of Norfolk, 
a subsidiary of First Virginia Gorp., Seaboard Citizens 
National Bank with deposits of approximately $100 
million and the comparatively newly organized First 

25 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 



National Bank. The direct competitive impact of the 
proposed merger on these banks would not appear to 
be significantly adverse. 

The overall effect of this proposed merger will be 
to increase the size of the largest bank in Virginia by 
4.8 percent; will permit it to enlarge its sphere of 
activities by entering a new area of operations; will 
eliminate a sizeable independent bank with assets in 
excess of $23 million, and will add to the rapidly 
increasing concentration of banking in Virginia in the 
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hands of the three largest banks and four bank hold- 
ing companies. These seven banking institutions, if 
pending mergers and acquisitions are approved, will 
control 42.6 percent of die banking offices and 53.3 
percent of the deposits of the 260 banks in the State 
of Virginia. It is our view that a continuance of die 
trend toward concentration by these large banking 
organizations through mergers of independent banks, 
as exemplified by this proposed merger, will result in 
adverse effects on competition. 


Greenville Bank & Trust Co., Greenville, Miss., Mechanics State Bank, McComb, Miss., Lawrence 
County Bank, Monticello, Miss., and Deposit Guaranty National Bank, Jackson, Miss. 


Neane of bank and type of transaction 

Total assets 

Banking offices 


In operation 

To be operated 

Greenville Bank & Trust Go., Greenville, Miss., with 

$21, 262, 102 
22, 255, 208 
5, 063, 371 
293, 260, 657 

4 


Mechanics State Bank, McComb, Miss., with 

3 


Lawrence County Bank, Montic^o, Miss., with 

2 


and Deposit Guaranty National Ba^ Ja<^on, Miss. (15548), which had 

13 


merged Jan. 1, 1966, under the charter of the latter bank (15548) and under 
title of “Deposit Guaranty National Bank.” The merged bank at the date 
of merger had 

338,322,697 
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comptroller's decision 

On October 18, 1965, Greenville Bank & Trust Go., 
Greenville, Miss.; Mechanics State Bank, McComb, 
Miss.; Lawrence County Bank, Monticello, Miss.; and 
Deposit Guaranty National Bank, Jackson, Miss., ap- 
plied to the Office of the Comptroller of the Currency 
for permission to merge under the charter and with 
the tide ‘Deposit Guaranty National Bank.” 

Initially, the banking and financial facilities within 
Mississippi are reviewed in connection with the ac- 
celerated demands of new industry which is rapidly 
expanding into and within the State. Mississippi has in 
the past trailed its sister States in many areas of social 
and economic development. Recent sociological ad- 
vances have, in part, been influenced by an increase in 
Mississippi’s economic tempo and the attendant inter- 
est in the area shown by new industries. Furthermore, 
the last 2 decades witnessed the accelerated use of effi- 
cient farm machinery and techniques which have 
stimulated Missbsippi’s agricultural production, the 
single largest industry in the State. Mechanization, 
witii its reduction in labor requirements, has precipi- 
tated a mass migration by farm labor to urban areas 
of the State for employment in newly established in- 
dustries. Development of recently discovered oil and 
gas deposits in Mississippi has enabled it to rank ninth 
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in the nation in oil and gas production. Major oil 
companies, as well as numerous independents, have 
established local offices in Mississippi and, to a large 
extent, these offices have been established in Jackson, 
where the head office of the charter bank is located. 
The largest single industry established in the State is 
the Standard Oil refinery at Pascagoula, which has a 
reported cost in excess of $125 million. This invest- 
ment, however, will be exceeded by a NASA project, 
now under construction in the Bay St, Louis area, 
which has an anticipated completed cost in excess of 
$500 million. 

The recent acquisition of hundreds of thousands of 
acres of standing timber in Mississippi by Georgia 
Pacific Gorp. and St. Regis Paper Go., and the an- 
nounced investment plans of those 2 corporations are 
positive indications that knowledgeable leaders in in- 
dustry have confidence in the future potential of Mis- 
sissippi’s natural resources and its people. The St. Regis 
Paper Go. has announced plans to construct a paper 
mill and other facilities at an anticipated cost of $100 
million in the Monticello area, where the head office 
of the merging Lawrence County Bank is located. Ad- 
ditional proposed capital investments in Mississippi 
include a $60 million International Paper Go. mill and 
a $50 million generating plant for the Mississippi 
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Power & Light Co., both in the Vicksburg area and 
within the service area of the charter bank. 

Mississippi has 195 parent banks operating 190 
branch offices which together provide 385 separate 
banking establishments in the State. As of December 
31, 1964, the total resources of all Mississippi banks 
were approximately $2 billion, including Deposit 
Guaranty National Bank resources of approximately 
$265 million, which makes it the largest bank in the 
State. The First National Bank in Jackson is the sec- 
ond lai^est bank with resources of $208 million, and 
the next 2 largest banks in the State have resources of 
$59 million and $46 million. 

For comparison with banks located in neighboring 
Memphis and New Orleans, Deposit Guaranty, as of 
June 30, 1965, was ranked 174th in the United States 
on a deposit basis, and the First National Bank in 
Jackson was ranked 217th. However, neighboring New 
Orleans boasted the 74th and 131st largest banks hav- 
ing deposits of $513.4 million and $312.2 million, re- 
spectively. Neighboring Memphis was the situs of the 
81st, 90th, 100th, and 108th largest banks in the United 
States having deposits of $478 million, $464 million, 
$393 million and $375 million, respectively. After the 
proposed merger. Deposit Guaranty’s total IPG de- 
posits would be $269 million, which is still less than 
any of the above-indicated Memphis and New Orleans 
banks, and would only change Deposit Guaranty’s na- 
tional ranking from 1 74th to 157th. 

The comparison in size is mentioned in order to 
point up effectively the financial limitations in the 
banking system within Mississippi, and the need for 
this banking system to keep pace with the demon- 
strated interest industry has shown in Mississippi. 
Mississippi banks must offer the new industries a 
greater range of banking services including increased 
loan capabilities, complete and effective trust services, 
petroleum specialists, a special industrial development 
department, international banking facilities, timber 
and other natural resource departments, and other 
specialists, as well as a depth in knowledgeable man- 
power versed in modem banking needs and techniques. 

The above-mentioned need for greater banking 
services is even more evident from a study of the 
Jackson, Greenville, and McComb-Monticello areas. 
Deposit Guaranty is located in the city of Jackson, 
approximately midway between Memphis and New 
Orleans and having a population of 158,100 in 1964. 
The immediate 9-county service area had a 1964 
population of approximately 431,000, which represents 
a 16 percent increase over the 1950 census. Jackson, 
the capital of Mississippi, is the State’s financial and 
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governmental center. In addition, the city is a raili 
highway, and air traffic center which supports 380 
manufacturing establishments encompassing 19 bsiac 
industries which manufacture over 100 major prod- 
ucts, a diversification of industry that provides a sound 
base for the area’s economic growth. The nonagricul- 
tural industry in the Jackson area employed approxi- 
mately 67,000 persons in 1963, up 7.3 percent from 
1959, who earned aggregate wages of approximately 
$278 million, up 36.8 percent from 1958. Approxi- 
mately 44,000 workers (65.3 percent) earned approxi- 
mately $197 million (70.6 percent) in Hinds County 
alone, where the city of Jackson is located. 

Jackson is the local headquarters for many of the 
major oil companies that have moved into Mississippi 
since oil was discovered in 1939. Hinds and Rankin 
Counties have a rated monthly production of over 
136,000 barrels, and additional production is realized 
from oil and gas fields in Yazoo, Simpson, Smith, Scott, 
and Madison Counties. Retail sales for 1963 in the 
area were approximately $589 million, up 14 percent 
from 1959, and wholesale sales for the same year were 
approximately $290 million, up 1.2 percent from 1959. 
However, the dominant influence of New Orleans and 
Memphis as wholesale distribution centers which com- 
pete throughout the State of Mississippi has been re- 
cently countered by area and statewide programs to 
strengthen the competitive position of Jackson 
wholesalers. 

There are 28 banks competing in the Jackson area. 
Deposit Guaranty is the largest bank in the area, but 
it is in close competition with the First National Bank 
in Jackson, the second largest bank in the State. De- 
posit Guaranty operates, in addition to its main office 
in Jackson, 10 branch offices throughout the city and 
one branch located in Clinton, Mississippi, an incor- 
porate city approximately 5 miles west of Jackson. 
The nearest office of a merging bank is the New 
Hebron branch of the Lawrence County Bank, approx- 
imately 62 miles from the closest office of Deposit 
Guaranty. 

The city of Greenville had a 1964 population of 
approximately 44,000, which represented a 47 percent 
increase over the 1950 census, and the immediate 
Greenville area had an estimated population of 290,100 
in 1964. Greenville, Mississippi’s largest port city, is 
located on the Mississippi River less than 100 mr miles 
northwest of Jackson and 196 miles southwest of Mem- 
phis. The city is also served by 2 railroads, a modem 
municipal airport, and modem highways, Greenville 
is the most industrialized city of the Mississippi delta, 
and includes 13 manufacturing establishments, each 
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employing at least 50 or more employees, encompass- 
ing 6 basic industries. Within the 7 Mississippi counties 
in the Greenville area are 41 manufacturing establish- 
ments, each employing 50 or more employees, encom- 
passing 14 basic industries. These nonagricultural 
industries in the Greenville af$a employed approxi- 
mately 25,000 persons in 1963, up 19 percent from 
1959, who earned approximate aggregate wages of $93 
million, up 55 percent from 1958. 

The agriculture industry remains foremost in the 
Greenville area economy and, historically, Memphis 
has played a predominant economic role in the area 
because of the patterns set by the former planation 
society in Missisrippi. Furthermore, Greenville’s 
growth as a financial, retail and wholesale center is in 
direct competition with Memphis. The development 
of Greenville as an asset to the State of Mississippi 
as a port city having considerable economic potential 
is impeded by the limited capabilities of local banking 
associations. There are 47 banks competing in the 
Greenville area. The Greenville Bank & Trust Co. is 
second in size of the 3 banks located in Greenville, 
although it has only 6 percent of the I PC deposits 
held by the banks in the area. Its main office and 2 
branches in Greenville are slightly less than 100 air 
miles from any office of Deposit Guaranty, and ap- 
proximately 180 miles from the nearest offices of the 
other merging banks. 

The city of McComb, 80 miles south of Jackson, 
had a population of approximately 12,600 in 1964, and 
the 7-county McComb area had an estimated 1964 
population of 264,000. The population of McComb 
has increased about 21.1 percent from 1950 to 1964. 
Located approximately midway between Jacksonville 
and New Orleans, the city is served by one Interstate 
and 2 primary U.S. highways, and by 5 railroads. The 
immediate 7-county Mississippi area had 36 non- 
agricultural, manufacturing establishments in 1964, 
each having 50 or more employees, encompassing 11 
basic industries. In 1963, the area employed approxi- 
mately 18,000 persons, up only 4.2 percent from 1959, 
with an aggregate payroll of $57 million, up 34 per- 
cent from 1958. 

The McComb area produces 10 percent of the 
State’s total timber and pulpwood production, and it 
is expected that this production will increase in the 
future due to the recently located pulp and timber con- 
suming plants. Oil reserves within a 25-mile radius of 
McComb are estimated at $390 million and, as of 1963, 
there were over 700 producing wells which have 
resulted in an investment of $191 million for leases, 
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exploration, production, pressurization, and unitiza- 
tion. 

In 1963, taxable retail sales for Pike County, where 
McComb is located, were about $31 million, up 9 per- 
cent from 1963. Although tmcable wholesale sales for 
Pike County decreased approximately 50 percent be- 
tween 1959 and 1963, there was a 20.6 percent de- 
crease in wholesale sales in the 7-county area for the 
same period. This decline in wholesale sales, as opposed 
to the increase in retail sales, is attributed to the strong 
influence which the financial and banking power in 
New Orleans enjoys in regard to the McComb area’s 
economy. Accordingly, local and statewide programs 
have been initiated in Mississippi to halt this flow of 
business and capital out of the State by promotional 
campaigns and substantial efforts to make Mississippi 
trade and financial institutions more competitive with 
the dominant organizations located in New Orleans. 
These efforts have included the formation of the 
Southwest Mississippi Industrial Development District, 
a planned program for industrial parks, area and state- 
wide vocational and technical training programs and 
the strengthening of the Junior College in Summit. 

There are 21 banks competing in the McComb area. 
The Mechanics State Bank, McComb, has approxi- 
mately 12 percent of the deposits in the area. It op- 
erates a main office and a motor branch in the city, all 
of which are approximately 81 miles from Deposit 
Guaranty, and 62 miles from the other merging bank 
in Monticello. 

Monticello is the county seat, principal trading and 
financial center for Lawrence County, and is located 
approximately 62 miles south of Jackson, 37 miles 
northeast of McComb, and 124 miles north of New 
Orleans. The Monticello economic area slightly over- 
laps the McComb area. The estimated 1964 popula- 
tion of the town was approximately 1,600, up 8.5 
percent from 1950, and the estimated population of 
Lawrence County was 3,300, down 26 percent from 
1950. This shift to urban areas has been due to the dis- 
placement of agricultural workers. The entire Monti- 
cello area had a 1963 population of about 19,000, up 
3.4 percent from 1959. 

The projected paper and lumber products facility 
in Monticello augurs of prosperity. Additionally, in 
1964 there were 4 new manufacturing establishments 
within the town. In view of the population shift to 
urban Monticello and the concentration of industry 
there as contrasted with the agrarian rural area, it can 
readily be appreciated that the town of Monticello 
represents an important industrial concentration with- 
in its economic area, although the area does include 
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an agrarian oriented, overlapping portion with the 
McComb economic area. 

The Monticello area is served by 16 banks, of which 
the Lawrence County Bank is approximately 10th in 
size by deposits. It presently operates a main office in 
Monticello and one branch in nearby New Hebron. 
The New Hebron branch is approximately 62 miles 
from the offices of Deposit Guaranty, and the nearest 
other merging bank is in McComb, approximately 62 
miles away. 

The foregoing study of the economic and banking 
structure of Mississippi and the local areas to be af- 
fected by the merger provides a valuable framework 
for considering the merger in terms of the criteria of 
the Bank Merger Act of 1960. 

Deposit Guaranty National Bank was chartered as 
a State bank under the laws of Mississippi in 1925, and 
has recently converted to a National bank. As of 
August 31, 1965, its IPC deposits were approximately 
$229 million. Within the past 5 years, the bank has 
not been a party to any merger oi consolidation. Its 
corporate powers, and capital structure conform with 
the standards set for all National banks. The manage- 
ment of Deposit Guaranty is aggressive and capable, 
and its future earnings prospects are bright. The bank 
also has automatic data processing equipment, trust 
services, employee benefit plans, and consumer install- 
ment lending programs which will be extended to the 
new employees and to the banking communities with- 
in the acquired service areas. 

Greenville Bank & Trust Go. received a State bank 
charter in 1905, and has not been a party to a merger 
or consolidation within the past 5 years. As of August 31, 
1965, its IPC deposits were approximately $16.9 
million. As a merging bank, its capital structure and 
earnings prospect will complement those of Deposit 
Guaranty. Loan demand is strong in the area, although 
the bank has judiciously refrained from participating 
in those loan agreements which require a knowledge- 
able staff versed in the fields of consumer installment, 
petroleum, and specialized businesses located within 
the bank’s service area. The proposed merger will pro- 
vide improved services of this nature. 

Mechanics State Bank was chartered as a State 
bank in 1909 and, as of August 31, 1965, it had IPC 
deposits of approximately $18.6 million. To supple- 
ment its single motor branch in McComb, it acquired a 
branch in Gentreville, Miss., as a result of a merger 
with the Farmers Exchange Bank of Gentreville. The 
merger was prompted by Farmers Exchange’s manage- 
ment difficulties due to the loss of its president and 
principal stockholder. 


Lawrence County Bank was chartered as a State 
bank in 1918, and has not been a party to a merger or 
consolidation within the past 5 years. Its IPC deposits 
on August 31, 1965, were about $4.3 million. Both the 
Mechanics State Bank and the Lawrence County Bank 
have capital structure and future earnings prospect 
which will complement the charter bank. 

The financial histories of the charter and merging 
banks do not indicate a pattern toward concentration 
through consolidation and mergers, and their overall 
growth rates nearly parallel the average rates for all 
Mississippi banks. There is no indication that the re- 
sulting bank will experience any financial difficulties 
after the proposed merger. 

It is also necessary to consider as one factor the 
effect of the merger upon competition and any ten- 
dency toward monopoly. Preliminarily, it is necessary 
to define the relevant markets in which the acquiring 
and acquired banks are operating. Relevant market is 
generally defined as including a product or service 
market, and a geographical market. Although Missis- 
sippi law permits branching within a 100-mile radius 
of the main office, branch banking laws alone cannot be 
deemed solely determinative of the geographical mar- 
ket. Instead, the geographical market should be deter- 
mined by the factors which relate to customer conven- 
ience in his quest for a bank’s services. The principal 
types of customer services rendered by the subject 
banks are deposit and loan services. Each type of serv- 
ice has its separate convenience factors for determining 
the geographical market, or, how far the customer 
would be willing to travel to prefer one bank over 
another. 

Most of the depositors in the Mississippi communi- 
ties are people having modest incomes who enjoy the 
convenience of checking accounts as a substitute for 
using cash, and for such purposes, having an account 
with a nearby reputable bank is preferable, if not in- 
dispensable. Small borrowers who seek funds to pur- 
chase automobiles and household appliances on install- 
ment contracts will also seek the most conveniently 
located banks. Large borrowers, on the other hand, 
are guided more by the availability of money at reason- 
able rates and terms than by the physical location of 
the lender. In particular, large borrowers often need 
loans beyond the capacity of the most convenient local 
bank and are, therefore, obliged to turn to more dis- 
tant banks. 

Considering the types of services rendered by the 
offices of the merging and charter banks, and the dis- 
tances which separate them, it can readily be appre- 
ciated that not only are the geographical markets sep- 
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arate, but there is almost no identity of service market 
in connection with loans to large borrowers. Further- 
more, by offering this type of service, the resulting bank 
will be better able to compete with larger out-of-State 
banks. 

As of April 23, 1965, the average amount of Deposit 
Guaranty loans to customers in the McGomb-Monti- 
cello area far exceeded the average loan made by the 
bank to customers within the Jackson area. It is, there- 
fore, apparent that Deposit Guaranty is lending to 
large customers outside its local area, large customers 
whose financial needs cannot, for the most part be met 
by banks in the area. This situation is further substan- 
tiated by the fact that over half of the outstanding 
balance of Deposit Guaranty loans made in the Mc- 
Gomb-Monticello area were in the more industralized 
Pike and Marion Counties where the average outstand- 
ing balance was nearly 200 percent of the average out- 
standing balance of Deposit Guaranty loans in the en- 
tire McGomb-Monticello area. It is evident that the 
small local banks, such as the merging banks, are not 
capable of competing in the large loan service market. 

In connection with small loans, only 2.3 percent of 
all Deposit Guaranty installment loans are made to 
customers within the McGomb-Monticello area, and 
these loans amount to only 2.5 percent of the total 
outstanding balances of all Deposit Guaranty install- 
ment loans. Therefore, competition for small loan 
customers between Deposit Guaranty and local banks 
in the McGomb-Monticello area is insignificant. On 
the other hand. Deposit Guaranty is actively serving 
the needs of larger businesses whose larger loan de- 
mands cannot be adequately handled by local banks. 

Deposits placed by nonbank, nongovernmental de- 
positors in the McGomb-Monticello area with Deposit 
Guaranty amount to only 0.1 percent of the total non- 
bank, nongovernmental deposits held by Deposit 
Guaranty. Approximately 29 percent of these deposits 
from the McGomb-MonticeUo area are represented by 
certificates of deposit which are marketed by Deposit 
Guaranty on a statewide basis and, by virtue of their 
special terms, they cannot be considered in the same 
service market as the regular savings business of the 
local banks in the McGomb-Monticello area. Further- 
more, 36 percent of these deposits are derived from 
laige businesses in Marion County where industries 
are located which have special credit needs that can- 
not be effectively serviced by the small local banks. 
Therefore, competition between Deposit Guaranty 
and local banks in the McGomb-Monticello area for 
deposit customers in the area is almost negligible. 

In the Greenville area, as of April 23, 1965, Deposit 
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Guaranty had 117 regular loan accounts which repre- 
sented only 0.9 percent of all Deposit Guaranty loans 
and amounted to only 2.6 percent of the outstanding 
balances. However, the Greenville loan accounts had 
an average outstanding balance of about 300 percent 
over the average outstanding balance owed by bor- 
rowers in the Jackson area. Nearly one-half of the 
Deposit Guaranty loans in the Greenville are were in 
Washington County where Greenville is located and 
where the average outstanding loan balance was even 
laiger. It is evident that the small local banks in the 
Greenville area cannot adequately service even this 
small number of large loans. 

Regarding small, installment loans, as of April 23, 
1965, Deposit Guaranty had about 200 such loans with 
customers in the Greenville area, and they represented 
only 0,9 percent of all Deposit Guaranty installment 
loans outstanding, or 1,1 percent of the outstanding 
balances of all Deposit Guaranty installment loans. 
Accordingly, the above-noted data indicates that there 
is almost no competition between Deposit Guaranty 
and local banks in the Greenville area for small loans. 
At the same time, Deposit Guaranty has less than 
3 percent of its outstanding loan balances with large 
borrowers in the Greenville area whose needs cannot 
be adequately served by the local banks. 

Deposit accounts held by Deposit Guaranty cus- 
tomers located in the Greenville area represent only 
0.3 percent of the total number of Deposit Guaranty 
accounts and only 1.2 percent of the total balance of 
Deposit Guaranty’s nonbank, nongovernmental de- 
posits. Moreover, 70.3 percent of these deposits from 
the Greenville areas were certificates of deposit which, 
as previously mentioned, cannot be considered in the 
same service market as the regular savings deposits 
sought by small local banks. Therefore, competition 
between Deposit Guaranty and local banks in the 
Greenville area is insignificant. 

The foregoing analysis indicates that the charter 
bank. Deposit Guaranty, is significantly active in the 
geographical market or trade areas of the merging 
banks only for the service of large loans which, because 
of the size and specialties of the loans, cannot be ade- 
quately provided by the small local banks. Therefore, 
the large loans represent a separate service market in 
which competition has been shown to be minimal. De- 
posit Guaranty’s activity in the small loan service mar- 
ket within the remote trade areas of the merging banks 
is ins^nificant. The small deposit accounts received by 
Deposit Guaranty from customers within these remote 
trade areas are insignificant. The few large deposits 
received by Deposit Guaranty from remote trade areas 
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through statewide sale of certificates of deposit are con- 
sidered insignificant and, furthermore, constitute a 
separate service market from the small savings deposit 
and checking account market because of the deposit 
size and special terms of the certificates of deposit. 

Finally, the proposed merger will not result in a 
significant tendency toward undue concentration in 
any of the trade aireas. There are 2 1 local area banks 
operating in the McComb trade airea with total re- 
sources of approximately $145 million. There are also 8 
savings and loan associations with withdrawable shares 
in excess of $15 million within 50 miles of McComb 
which compete for Mechanic State Bank’s savings and 
time deposits. In the Monticello area, there are 16 local 
area banks having total resources of $1 13 million which 
similarly compete with the Lawrence County Bank. 
The Greenville area has 6 savings and loan associations 
having total resources in excess of $25 million. In the 
Jackson area, the First National Bank is actively com- 
peting with Deposit Guaranty for large loans and de- 
posits in addition to actively competing with 26 other 
banks in the area for smaller loans and deposits. 
Twenty savings and loan associations having total 
shares in excess of $167 million provide additional com- 
petition in the Jackson area. The mei^er of the First 
National Bank in Jackson and 4 other Mississippi banks 
will result in active competition between the 2 banks 
in all of the previously discussed service areas. 

In all of Mississippi, there are 80 competing sav- 
ings and loan associations which, in 1963, held 43 per- 
cent of all savings in the State, and the present per- 
centage is estimated at 50 percent of all savings. 
Further significant competition for loans and deposits 
is realized from the various credit unions, small loan 
and mortgage brokers, insurance companies, factors, 
and sales finance companies. In view of this extensive 
competition which actively exists in the Greenville, 
McComb-Monticello, and Jackson trade areas, it is 
obvious that no undue concentration of banking pow- 
ers will ensue from the proposed mei^er. 

With reference to the aforementioned Mississippi 
economic and banking structure, it is evident that the 
Mississippi banking system has not kept pace with the 
demonstrated need of existing Mississippi industry. 
The prospective needs of new industry which is pour- 
ing into Mississippi’s rapidly expanding economy will 
demand an even greater range of banking services in- 
cluding increased loan capabilities and specialized 
banking services, such as petroleum specialists, a spe- 
cial industrial development department, international 
banking facilities, timber and other natural resource 
departments, and other specialists, as well as a depth 


in knowledgeable manpower versed in modem banking 
needs and techniques. The resulting increase in loan- 
able funds and lending limit will enable the bank to bid 
successfully against the larger competitive banks in 
Memphis and New Orleans. Unless Mississippi banks 
rise to the occasion by providing a full range of serv- 
ices, the larger banks in Memphis and New Orleans 
will increase their already inordinate share of the fruits 
of Mississippi’s economy. Furthermore, the failure of 
Mississippi banks to provide such expanded services 
may act as a brake on the economic expansion within 
Mississippi which is so necessary for encouraging its 
sociological progress. The proposed merger will better 
enable Deposit Guairanty to provide expanded services 
and thereby contribute to the economic growth of MQs- 
sissippi. Lastly, the effect of the merger on competition 
will not be negative as the remaining 194 smaller banks 
will continue to provide valuable services to the smaller 
customers in the local service areas. 

Having found that the proposed merger is consistent 
with the statutory criteria, we conclude that it will 
promote the public interest. The application is, there- 
fore, approved. 

December 10, 1965. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Deposit Guaranty National Bank, Jackson, Miss. 
(Deposit Guaranty) , is the largest of 3 banks in Jack- 
son and the State with deposits of $229,075,000. Its 
head office and 10 branches are located in Jackson. 

Greenville Bank & Trust Co, (Greenville Bank) is 
the second largest of the 4 banks located in the Green- 
ville-Washington County area with deposits of $16,- 
996,000. Greenville is 120 miles northwest of Jackson. 

Mechanics State Bank (deposits of $18,636,000) and 
Lawrence County Bank (deposits of $4,365,000) are 
located 79 and 62 miles from Jackson and 37 miles 
from one another. 

Because of the distances involved there appears to be 
little direct competition between any of the partici- 
pating banks. However, the adverse effects of the pro- 
posed merger in their respective service areas will be 
significant. For instance, in the Jackson area, Deposit 
Guaranty will increase its share of total deposits held 
by local banks from 53 percent to 58.5 percent, and in 
the Greenville- Washington County area a much laiger 
bank will replace a bank which now has about 31 per- 
cent of total deposits. The proposed merger would 
place the competing banks located in each of the serv- 
ice areas of the meiging banks at a disadvantage in that 
they would thereafter have to strive directly for busi- 
ness against the largest bank in the State. 
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Deposit Guaranty Bank & Trust Go. and its chief 
competitor. First National Bank of Jackson, are the 
only banks in Mississippi possessing total resources in 
excess of $75 million. While each acquisition of a small 
bank may not, as such, necessarily result in a substan- 
tia] lessening of competition, the cumulative effect of 
a series of small acquisitions — as in the situation here — 
does raise a serious question as to the ultimate effects 


on the competitive structure of banking in the State 
of Mississippi. If allowed to go on unchecked, the trend 
indicated by the proposed acquisition by the two major 
banks will lead eventually to a duopoly throughout the 
State. The anticompetitive consequences of such a de- 
velopment would clearly be serious if the ultimate crea- 
tion of more than 2 banks of a significant size is a fair 
possibility. 


The Commercial National Bank of Greenville, Greenville, Miss,, Tylertown Bank, Tylertown, Miss., 
The First National Bank of McComb City, McComb, Miss., Amite County Bank, Gloster, Miss., and 
First National Bank of Jackson, Jackson, Miss. 


Name of bank and type of transaction 


Total assets 


Banking offices 


In operation 


To be operated 


The Commercial National Bank of Greenville, Greenville, Miss. (13403), with . . . 

Tylertown Bank, Tylertown, Miss., with 

The First National Bank of McComb City, McComb, Miss. (7461), with 

Amite County Bank, Gloster, Miss., with 

and First National ^nk of Jackson, Jackson, Miss. (10523), which had 

merged Jan. 1, 1966, under charter and title of the latter bank (10523). The 
merged bank at the date of merger had 


$21,503, 793 
9, 928, 343 
11,276,005 
5, 782, 740 
226, 975, 564 

276, 474, 095 


4 

1 

2 

3 

9 


19 


comptroller’s decision 

On October 8, 1965, The First National Bank, Jack- 
son, Miss.; The Commercial National Bank, Green- 
ville, Miss. ; The First National Bank of McComb City, 
McComb, Miss.; Tylertown Bank, Tylertown, Miss.; 
and Amite County Bank, Gloster, Miss., applied to the 
Office of the Comptroller of the Currency for permis- 
sion to merge under the charter and with the title 
‘nrhe First National Bank of Jackson.” 

This proposed merger must be considered in the 
context of the entire State of Mississippi. While all 
of the applicant banks do not compete with each other, 
the effects of the merger will be felt throughout the 
State. 

Mississippi is greatly in need of economic develop- 
ment. With a heritage of an almost exclusively agri- 
cultural economy, deficient capital sources and socio- 
logical impediments to investment from outside, the 
State has only recently been able to attract sufficient 
manufacturing industries to diversify its economic 
base. Even with an increase of 20,200 jobs between 
July 1964, and July 1965, and an increase of manu- 
facturing jobs at the rate of 1,000 per month during 
1965, Mississippi finds itself at the very bottom of the 
States in income per capita. 

It is a testimony to the determination of the State’s 
business leaders, however, that corrective measures 
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are being taken to solve the Mississippi dilemma. A 
research and development oiganization has been es- 
tablished as an agency of the State to identify and 
evaluate new areas of industrial and agricultural op- 
portunities. Twelve area training centers now provide 
vocational and technical instruction in skills required 
by immigrating industries. The Mississippi Marketing 
Council, created to stimulate international export 
business, has been remarkably successful in producing 
millions of dollars in new exports of both manufac- 
tured and agricultural products from Mississippi, 
thereby furthering the national interest in increasing 
dollar export balances as well as helping the State’s 
economy. An area in which much still needs to be 
done is the formation, on a statewide basis, of new 
sources of capital sufficient to service indigenous in- 
dustry and to encourage the location of new industry 
from companies based in more industrially advantaged 
sections of the country. 

Any effort to organize more productively the State’s 
capital resources must originate in Jackson, the finan- 
cial center of Mississippi. With an estimated popula- 
tion of 165,000, Jackson is the State capital and the 
business hub. The city has good transportation facili- 
ties; diversified employment in retail trade, govern- 
ment and manufacturing; and a burgeoning medical 
center. From 1954 to 1964, the Jackson population 
has increased 40.5 percent, bank deposits 135.9 per- 
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cent, savings and loan accounts 263.7 percent, and 
retail sales 90 percent. As the economy of the whole 
State begins to lay aside outmoded techniques, as the 
sociological impediments to increased industrialization 
diminish, and as financial resources become better 
organized, the prospects for further prosperity in Jack- 
son appear excellent. 

Greenville, headqxiarters of the largest merging 
bank, is the county seat of Washington County which, 
with a population of 83,200, is the third largest county 
in Mississippi. Located less than 100 miles northwest 
of Jackson on a Stillwater harbor that opens into the 
Mississippi River, Greenville serves an area known as 
the Mississippi Delta, one of the richest agricultural 
areas in the world. Cotton is by far the most impor- 
tant farm product, followed by rice, soybeans, com, 
oats, and vegetables. With an estimated 55.3 million 
cubic feet of available timber, the area is the prime 
source of wood products. The city of Greenville has 
some important manufacturing plants employing 16 
percent of the labor force in the Greenville area. In 
addition, the city is the headquarters of an active 
towboat and barge industry which operates vessels on 
inland waterways. The future of the Greenville econ- 
omy is indeed promising. 

Eighty miles south of Jackson lies McComb, the 
main office of the merging First National Bank of 
McComb City. With an approximate population in 
1964 of 12,600, McComb is served by a major railroad 
and the confluence of several highways. Its labor force 
is primarily engaged in manufacturing, agriculture, 
and trade. Agriculture plays a dominant role in the 
surrounding area. The proximity of a nearby NASA 
test center, the growing importance of petroleum pro- 
duction and the prospects for new wood product plants 
stimulate the economic development of the area. 

McComb is some 20 miles southeast of Tyler town, 
home of the merging Tylertown Bank and 79 miles 
from Jackson. Midway between New Orleans and 
Jackson, Tylertown had a 1960 population of 1,532 
and is the county seat of Walthall County, population 
13,512. The economy of the area is based on agricul- 
ture, wdth dairy farming accounting for the major 
source of income. Several manufacturing plants and 
petroleum discoveries also support the county’s econ- 
omy. A paper company has recently announced plans 
for a $100 million paper plant to be located some 40 
miles away in a neighboring county. The proximity of 
this proposed plant will probably result in greatly in- 
creased employment opportunities for people in the 
Tylertown area. 

Also near McComb is Gloster, the location of the 


merging Amite County Bank which is 90 miles from 
Jackson, With a population of 1,425, Gloster serves 
Amite County, population 15,573. The county is pri- 
marily agricultural, but derives a large portion of its 
income from the sale of forest products. The Georgia- 
Pacific Corp. is in the process of constructing a multi- 
million dollar pine ply-panel plant in Gloster. While 
the area has not been marked by notable prosperity in 
the past, the entry of major companies to develop the 
forest industry augurs well for the future. 

Because of distance and size factors, there is little 
competition among the applicant banks. The charter 
bank, with 8 branches, has I PC deposits of $116 mil- 
lion. Also located in Jackson are the $265 million De- 
posit Guaranty National Bank, with 1 1 branches, and 
the $20.4 million Jackson-Hinds Bank with 5 branches. 
Outside the city, the charter bank competes with 14 
other banks in Hinds County and adjoining counties, 
all but one of which have resources under $10 million. 

The Commercial National Bank, Greenville, with 3 
branches, has $16.3 million in IPC deposits. It com- 
petes with the $21.6 million Greenville Bank and Trust 
Co., which has 2 branches, and the $14.9 million First 
National Bank, Greenville, which has 2 branches. In 
addition, it competes with 2 smaller banks in nearby 
towns. 

The First National Bank of McComb City, with one 
branch, has IPC deposits of $7.9 million. It competes 
with the $17.6 million Mechanics State Bank, 
McComb, which has 2 branches, and 3 banks in 
nearby Magnolia and Summit. Although The First 
National Bank of McComb City is relatively near both 
the Tylertown Bank, IPC deposits of $7.8 million, and 
the Amite County Bank, IPC deposits of $4.2 million, 
there is little competition among them. Tylertown 
Bank is the only bank in Tylertown, and Amite County 
Bank, with 2 branches, competes with the branch of 
a McComb bank in Centreville and with a bank in 
nearby Meadville. 

The effects on competition of the proposed merger 
will vary in different areas of the State. In and around 
Jackson, the increase in funds will permit the charter 
bank to compete more effectively with the larger 
Deposit Guaranty National Bank, while having little 
influence on its position vis-a-vis the Jackson-Hinds 
Bank. In addition to competition from these banks, the 
charter bank competes with the New Orleans and 
Memphis banks, particularly in the areas of corre- 
spondent service and special credits, and the merger 
will make it a more formidable sectional competitor. 

In Greenville and McComb, the chief competitors 
of the merging banks have applied for permission to 
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merge with Deposit Guaranty National Bank, Jack- 
son. The competitive situation will thus be much the 
same as in Jackson. There will be 2 major, aggressive 
banks in both Greenville and McComb, Greenville 
will, of course, have a third locally-owned competitor, 
the First National Bank of Greenville. 

The merging banks in Tylertown and Gloster will 
become much more active competitors to banks in 
surrounding towns when they are able to offer the 
more extensive services of the resulting bank. 

The competitive effect on all areas involved in this 
merger will clearly be salutary. No offices will be 
eliminated. Indeed, in some areas the merger will 
bring about solid competition for the public’s patron- 
age for the first time. 

It must also be noted that competition from savings 
and loan associations in Mississippi is intense. From 
1954 to 1964, savings and loan assets in Jackson in- 
creased by 264 percent while bank deposits increased 
by 136 percent. In Greenville, one of the savings and 
loan associations has assets which surpass the IPC 
deposits of the Commercial National Bank. There is 
no danger of the public in these Mississippi areas lack- 
ing alternatives for placing their savings dollars. 

The management of the charter bank is progressive 
and dynamic. Its management trainee program has 
brought up officers acquainted with all facets of the 
bank’s operations. While all of the participant banks 
have good management, the nierger will further im- 
prove the quality of management by making available 
considerably more depth for each location. 

The convenience and needs of the public will be 
served by this merger. The most important benefit will 
be the rationalization of capital employment. Some 
sections of the State, particularly the rapidly develop- 
ing areas, face heavy loan demands. This merger will 
enable the resulting bank, with greater resources, to 
meet these demands. In other sections, there is a 
shortage of loan demands and an excess of time and 
savings deposits on which banks must pay interest. The 
merger should result in a more efficient flow of funds 
between the capital surplus and capital short areas 
served by the applicant banks. 

An increased lending limit for each applicant is 
another advantage of the merger. Some of the larger 
loans from Mississippi which have, in the past, gone 
to New Orleans and Memphis banks now will have 
the benefits of in-State service. In addition, the ex- 
panding Greenville economy will need larger sources 
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of funds. In McComb, the merging bank has been 
forced to place with other banks the excess lines of 
several credits. All the applicant banks will be in a 
better position to aid the development of their areas 
when larger accoimts can obtain funds in their respec- 
tive cities. 

Another considerable advantage of the merger in 
promoting the public interest is the extensive trust 
services which the charter bank can provide to the 
branches of the resulting bank. Both the Greenville 
and McComb merging banks have small trust de- 
partments, but the need for adequate pension profit- 
sharing plans and other corporate fiduciary services, as 
well as better managed individual trusts, demands the 
expertise in this field which the charter bank can 
supply. 

Finally, the charter bank can bring the benefits of 
electronic data processing to the areas of the merging 
banks. Because of the expense involved in these opera- 
tions, it is unlikely that any of the merging banks 
could offer these services in the foreseeable future. The 
charter bank, on the other hand, has had some 7 years 
experience with automation and, at present, has two 
large-scale computers. This equipment will be avail- 
able to all branches in their internal operations and 
will provide services to customers such as mortgage 
loan accounting, payroll plans, inventory control, ac- 
counts receivable, and check reconciliation plans. 

All of the advantages which should flow from this 
merger indicate that this restructuring of financial re- 
sources in Mississippi can be a great step forward in 
improving the State’s economic condition. Many 
economic indicators give promise that Mississippi will 
join the other States that have participated in the na- 
tional prosperity; it is time to encourage the Missis- 
sippi banks to contribute their maximum effort to this 
end. 

Having considered this merger application in the 
light of the relevant statutory criteria, we find that it 
is in the public interest and it is, therefore, approved. 

December 10, 1965. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

First National Bank of Jackson, Jackson, Miss. 
(Jackson Bank) is the second largest of three banks in 
Jackson, and the State with deposits of $171,586,000. 
Its head office and eight branches are located in 
Jackson. 
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The Commercial National Bank of Greenville 
(Greenville Bank) is the largest of the four banks 
located in the Greenville- Washington County area with 
deposits of $18,620,000. Greenville is 123 miles north- 
west of Jackson. 

First National Bank of McComb City (deposits of 
$9,450,000), Tylertown Bank ($8,630,000), and 
Amite County Bank ($5,317,000) are all located be- 
tween 79 and 114 miles southwest of Jackson and 20 
to 50 miles from one another. 

Because of the distances involved there appears to 
be little if any direct competition between any of the 
participating banks. However, the effect of the pro- 
posed merger in their respective service areas will be 
marked. For instance, in the Jackson area, Jackson 
Bank will substantially increase its competitive peti- 
tion and in the Greenville- Washington County area 
the largest local bank will be replaced by the second 
largest bank in the State. The proposed merger would 
place the competing banks located in each of the serv- 


ice areas of the merging banks at a disadvantage in 
that they would thereafter have to strive directly for 
business against the second largest bank in the State. 

Jackson Bank and its chief competitor, Deposit 
Guaranty Bank & Trust Co. also of Jackson (assets of 
$265,000,000 and deposits of $228,843,000) are the 
only banks in Mississippi with total resources in ex- 
cess of $75,000,000. While each acquisition of a small 
bank may not, as such, necessarily result in a sub- 
stantial lessening of competition, the cumulative effect 
of a series of small acquisitions — as in the situation 
here — does raise a serious question as to the ultimate 
effects on the competitive structure of banking in the 
State of Mississippi. If allowed to go on unchecked, the 
trend Indicated by the proposed acquisition by the two 
major banks will lead eventually to a duopoly through- 
out the State. The anticompetitive consequences of 
such a development would clearly be serious if the 
ultimate creation of more than two banks of a signifi- 
cant size is a fair possibility. 


* 


* * 


Farmers and Citizens National Bank of Montgomery, Montgomery, Pa., and The First National 
Bank of Montgomery, Montgomery, Pa. 


Name of bank and type of transaction 

Total assets 

Banking offices 

In operation 

To be operated 

Farmers and Citizens National Bank of Montgomery, Montgomery, Pa. (8866), 

$2, 270, 294 

2, 986, 458 

5, 256, 752 

1 

1 1 

1 


and The First National Bank of Montgomery, Montgomery, Pa. (5574), 

whirh had 


merged Jan. 21, 1966, under the charter of the latter bank (5574), and with 
with title of “First Citizens National Bank.** The merged hank at the date 

rtf th#* TTiPJ^PT h;iH . 

2 




COMPTROLLER'S DECISION 

On November 18, 1965, Farmers & Citizens Na- 
tional Bank, Montgomer)', Pa., and The First National 
Bank of Montgomer)% Montgomery, Pa., applied to the 
Office of the Comptroller of the Currency for permis- 
sion to merge under the charter of the latter and with 
the title “First Citizens National Bank.” 

Both banks are located in the borough of Mont- 
gomery, which is located in the southern portion of 
Wyoming County and is populated by approximately 
2,150 persons. The area’s economy is supported by 
farming, including truck farming, cultivation of com 

266 - 84»— «7 4 


and small grains, and deiirying, and numerous indus- 
trial firms, the largest of which is a textile plant em- 
ploying approximately 1,300 persons. Williamsport, a 
city of approximately 42,000 inhabitants, and located 
in the southern portion of Wyoming County, acts as 
the commercial shopping center for Montgomery 
residents. 

Both the charter bank, with IPC deposits of $770,- 
000, and the merging bank, with IPC deposits of 
$575,000, operate their main offices in Montgomery 
and are located across the street from each other. 
There are no other banks in the town, nor does either 
bank maintain a branch. However, the service area of 
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the banks includes not only. Montgomery, but also the 
surrounding towns of Muncey, Williamsport, Turbot- 
ville, Watsontown, Montoursville, Milton and Hughes- 
ville. The participating banks are the smallest of the 
17 commercial banks located in the area. Approval 
of the merger creates an institution whose total de- 
posits and loans, as compared to the total deposits and 
loans of all banks in the area involved, will represent 
a percentage slightly in excess of 3 percent as to loans 
and less than 3 percent as to deposits. 

Applying the statutory criteria to the proposed mer- 
ger, we conclude that it is in the public interest and 
the application is, therefore, approved. 

January 17, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The First National Bank of Montgomery (“Na- 
tional”), Montgomery, Pa., proposes to merge the 
Farmers & Citizens National Bank (“Citizens”) , Mont- 
gomery, Pa. 

National operates its main office in Montgomery and 
as of June 30, 1965 reported total assets of $2,873,000, 
net loans and discounts of $1,567,000 and total deposits 


of $2,605,000. Citizens with its main office also in 
Montgomery, Pa., is located across the street from Na- 
tional, with which it is in direct competition. As of 
June 30, 1965 Citizens reported total assets of $2,241,- 
000, net loans and discounts of $1,262,000 and total 
deposits of $1,999,000. 

According to the application, there are, in the area 
serviced by both National and Citizens (within a 13- 
mile radius of Montgomery), presently 15 other banks 
all of which are larger than either National or Citi- 
zens. The proposed merger will create an institution 
whose total deposits and loans, as compared to the to- 
tal deposits and loans of all banks in the area involved 
represent a percentage slightly in excess of 3 percent 
as to loans and less than 3 percent as to deposits. The 
resulting bank will become the ninth largest bank in 
its service area but will be substantially smaller than 
many of its competitors. 

Thus, the acquiMtion will eliminate competition 
between the 2 banks. However, in view of the substan- 
tial competition offered by the competitors, it is our 
belief that the proposed merger will not substantially 
lessen competition or tend to create a monopoly in the 
service area. 


« * • 


Blanket State Bank, Blanket, Tex., and First National Bank in Brownwood, Brownwood, Tex. 


Name of bank and type of transaction 

! 

; Total assets 

1 Banking offices 

In operation 

To be operated 

Bl 2 uiket State Bank, Blanket, Tex., with 

1 

1 

1 


was purchased Jan. 29, 1966, by First National Bank in Brownwood, 
Brownwood, Tex. (4695), which had 



After the purchase was effected, the receiving bank had 


1 





comptroller’s decision 

The First National Bank in Brownwood, Brown- 
wood, Tex., at the request of the Federal Deposit 
Insurance Corporation and the Texas banking au- 
thorities asked for permission to purchase the assets 
and assume the liabilities of the Blanket State Bank, 
Blanket, Tex., which has been closed for liquidation 
by the Texas Banking Commissioner. 

In order to facilitate this transaction, the Federal 
Deposit Insurance Corporation has agreed to purchase 


certain assets of Blanket State Bank which are not 
acceptable to the First National Bank in Brownwood. 

I find that the proposed purchase and assumption 
will be in the public interest and it is hereby approved 
effective on or after January 28, 1966, subject to the 
approval of the court of competent jurisdiction. Since 
the transaction will prevent the probable failure of 
Blanket State Bank, advisory reports on the competi- 
tive factor have not been requested. 

January 28, 1966. 
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First Union National Bank, Puyallup, Wash., and The Puget Sound National Bank of Tacoma, Tacoma, 

Wash. 


Name of bank and type of transaction , 

Total assets 

Banking offices 


In operation 

To he operated 

First Union National Bank, Puyallup, Wash. (15264), with 

$3, 177, 921 

150,514, 862 

153, 692, 783 

2 


and The Puget Sound National Bank of Tacoma, Tacoma, Wash. ( ] 2292), 
which had 

16 


merged February 11, 1966, under the charter of the latter bank (12292), 
and with the title “Puget Sound National Bank.” The merged bank at 
the date of merger had 

18 




comptroller’s decision 

On December 6, 1965, The Puget Sound National 
Bank of Tacoma, Tacoma, Wash., and First Union 
National Bank, Puyallup, Wash., applied to the Comp- 
troller of the Currency for permission to merge under 
the charter of The Puget Sound National Bank of 
Tacoma and the title of “Puget Sound National 
Bank.” 

The Puget Sound National Bank of Tacoma, is the 
second largest bank headquartered in Tacoma, with 
IPC deposits of $109 million as of October 30, 1965. 
It operates 12 offices in Tacoma and four in nearby 
suburbs, with approval for a fifth. 

Tacoma, the third largest city in Washington, has 
a population of approximately 155,000. Located ap- 
proximately 30 miles southwest of Seattle, the largest 
city in the Pacific Northwest, it is a highly industrial- 
ized city with principal employment provided by 
nearby aircraft plants. Timber product companies also 
provide substantial employment. 

First Union National Bank, Puyallup, was chartered 
in 1964. It operates one branch in addition to its main 
office and as of October 30, 1965, it had IPC deposits 
of $2.5 million. 

Puyallup, Wash., located 8 miles east of Tacoma 
with a population of 14,000, is rapidly becoming char- 
acterized as a suburb of Tacoma. However, it also 
serves as a trade center for a diversified agricultural 
area based on crops of flowers, berries, and vegetables. 
Tourism is important to Puyallup in that it holds the 
Annual Daffodil Festival and the Annual Western 
Washington State Fair, 

Little competition presently exists between the First 
Union National Bank and the charter bank. The merg- 
ing bank’s deposits are primarily small personal ac- 
counts whereas the charter bank’s business in the 
Puyallup area consists primarily of commercial loans. 
Only 16 customers in the Puyallup area are doing 
busineK with both banks. 


The banking structure in the greater Tacoma area 
is served by 49 commercial bank offices and 4 mutual 
savings bank offices. Inasmuch as the proposed trans- 
action will increase the charter bank’s share of area 
deposits less than one percent, consummation of the 
proposed merger will not significantly alter the char- 
ter bank’s competitive posture in its present service 
area. 

The convenience and needs of the community will 
be better served by the merger because of additional 
services which the charter bank can provide for the 
merging bank’s customers. The charter bank will not 
only bring expertise in such fields as trust services, 
automobile financing, home modernization loans, and 
personal loans to the customers of the merging bank, 
but will also realize significant savings through the 
application of the charter bank’s data computer and 
other operational equipment to the merging bank’s 
records. A laiger lending limit of the resulting bank 
arising from the merger will put the banks in a better 
position to serve the expanding industrial and com- 
mercial needs of one of the fastest growing counties 
in the Pacific Northwest. 

Applying the statutory criteria, we conclude that the 
merger is in the public interest and it is, therefore, 
approved. 

January 28, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Were it not for the fact that First Union National 
Bank has less than 1 percent of the area’s loans and 
deposits and is not yet operating on a profitable basis, 
its merger into Puget Sound National Bank, one of 
the two banks which together control over 70 percent 
of the commercial banking business in the Tacoma 
area, would present competitive problems. Consider- 
ing all relevant factors, however, the proposed merger 
would not appear to have a significantly adverse effect 
on competition. 
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TfflRD National Bank of Hampden County, Springfield, Mass., and The Palmer National Bank, 

Palmer, Mass. 


Name of bank and type of transaction 

i 

Total assets 

Banking offices 


In operation 

To be operated 

TTitrrl Rnnlc of TTampHp.n fToiinty, SpringfipJH, (308), with 

$138, 034,076 
13, 267, 001 

151, 321, 365 

11 


and The Palmer National Bank, Palmer, Mass. (2324), which had 

2 


consolidated Feb. 11, 1966, under charter of the former bank (308), and under 
title of “Third National Bank of Hampden County.” The consolidated 
haTilr at the date of the consolidation bad 


13 


1 


On December 6, 1965, Third National Bank of 
Hampden County, Springfield, Mass., with $107 mil- 
lion in IPC deposits and the Palmer National Bank, 
Palmer, Mass., with $9 million in IPC deposits, applied 
to the Office of the Comptroller of the Currency for 
permission to consolidate under the charter and with 
the title of the former. 

Both banks are located in Hampden County, the 
geographic center of Massachusetts, approximately 90 
miles west of Boston. The charter bank has its head- 
quarters in Springfield. The economy of Springfield, 
with a population of 180,000, is primarily based on 
large and varied manufacturing concerns. Although 
industrial growth has slowed somewhat in recent 
years, future prospects appear promising with short- 
range commitments for commercial and industrial 
building in the Springfield metropolitan area in excess 
of $50 million. 

Palmer, with a population of 11,000, is located in 
the eastern end of Hampden County, approximately 
15 miles east of Springfield. Forty-five manufzicturing 
firms employing 3,000 workers are located in the im- 
mediate vicinity of the community. 

Third National Bank is the second largest commer- 
cial bank in Hampden County. Its head office and 3 
of its branches are located in Springfield, which is in 
the middle of Hampden Coimty, and seven other of- 
fices are located in the western end of the county. The 
proposed merger will not significantly change the 
position of the bank with respect to its competitors. 

Palmer National is a unit bank located in the eastern 
end of Hampden County. It has experienced increas- 
ing difficulty in attempting to meet the credit require- 
ments of its larger customers. Six offices of other 
financial institutions compete in its market area. 

Competition between the merging banks is not great 
inasmuch as their nearest offices are approximately 8.5 
miles apart. It appears that competition will be en- 
chanced as a result of the merger in that the major 

S8 


competitors of the charter bank have applied for 
branches in the Palmer area. The increase in 2 issets 
which will accrue to the charter bank as a result of 
the merger is not great when the competitive aspects 
of 4 savings banks are considered. It should be noted 
that these 4 savings banks hold IPC deposits and loans 
in excess of the aggregate held by the 7 commercial 
banks in the service area. 

The merger will result in a larger bank with a 
wider range of banking services. The combined banks 
will undoubtedly realize significant saving^ through 
the operation of the charter bank’s computer and other 
operational equipment. The larger lending capacity 
resulting from the consolidation will put the resulting 
bank in a better position to serve the expanding in- 
dustrial and commercial needs of this central area of 
Massachusetts. 

Applying the statutory criteria, we conclude that 
the consolidation is in the public interest and it is, 
therefore, approved. 

February 10, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

This transaction would join the second and sixth 
largest commercial banks in Hampden County, result- 
ing in the area’s largest commercial bank. Third Na- 
tional Bank and Palmer National Bank at present ap- 
pe 2 Lr to compete primztrily in the town of Wilbraham, 
which is located between Springfield and Palmer. This 
competition would, of course, be eliminated by ap- 
proval of the instant consolidation. 

Third National Bank and Valley Bank & Trust 
Co., another Springfield bank, at present account for 
approximately 62 percent of the deposits and loans 
of all the area’s commercial banks. The addition of 
Palmer National Bank to Third National would in- 
crease this figure to 65 percent. The bank resulting 
from the consolidation, together with Valley Bank & 
Trust and Safe Deposit Bank & Trust Co., another 
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Springfield commercial bank^ would account for about 
85 percent of the deposits and loans of this area’s 
commercial banks. 

It appears that Third National Bank could open 
a de novo branch in Palmer and that Palmer Nation 2 il 


could compete with this branch and the branches that 
Valley Bank & Trust and Safe Deposit Bank & Trust 
propose to open. We, therefore, believe that approval 
of this consolidation may adversely affect competition 
among commercial banks in Hampden County. 


Saguache County National Bank of Saguache, Saguache, Colo., and The First National Bank of 

Center, Center, Colo. 


A 0771^ of bank and type of transaction 

Total assets 

Banking offices 

In operation 

To be operated 

Saguache County National Bank of Saguache, Saguache, Colo. (9997), with, 
was purchased Mar. 16, 1966, by The First National Bank of Center, 
Center, Colo. (9743), which had 

S512, 343 

2, 878, 526 
3,618, 128 

1 

1 

j 



After the purchase was effected, the receiving bank had 

1 




comptroller’s decision 

On March 16, 1966, application was made to the 
Comptroller of the Currency for permission for the 
First National Bank of Center, Center, Colo., to pur- 
chase assets and assume the deposit liabilities of the 
Saguache County National Bank of Saguache, 
Saguache, Colo. 

It is found that an emergency situation exists within 
the meaning of the second sentence of section 6 of the 
Bank Merger Act of 1966 (PL 89-356) and, with 


respect thereto this Office must act immediately. Ac- 
cordingly, approval of the shareholders of the 
Saguache County National Bank of Saguache of the 
purchase and sale agreement is waived. 

Because of the existing emergency, and in order to 
protect the depositors, creditors, and shareholders of 
the Sziguache County National Bank of Saguache, the 
First National Bank of Center is authorized to proceed 
with the purchase and assumption transaction. 
March 16, 1966. 


* * * 

First National Bank in Billings, Billings, Mont., and Billings State Bank, N.A., Billings, Mont. 


Name of bank and type of transaction 

Total assets 

Bankinf 

In operation 

f offices 

To be operated 

First National Bank in Billings, Billings, Mont. (10933), with 

and Billing State Bank, N.A., Billings, Mont. (15564), which had 

merged Mar. 25, 1966, under charter of the latter beink (15564) and under 
tide of “First Nation^ Bank & Trust Co.” The merged bank at the date of 
TTiM*gfer had 

$31,073, 105 
12,461, 140 

44, 534, 246 

1 

1 

1 




comptroller’s decision 

Billings, the second largest city in Mont., with a 
population of approximately 58,000, is located in the 
south-central part of Montana. The economy of the 
service area is based primarily on agriculture, with 
livestock sales accounting for over one-half the cash 
farm income. Oil production and exploration is also 
an important contributor to the local economy. It ap- 


pears that the 7-county service area, will show little 
future population growth. 

Billings State Bank, N.A., with resources of $12.3 
million, is a member of Northwest Bancorporation 
(Banco) , a registered bank holding company. First Na- 
tional has resources of $31.6 million. Both banks oper- 
ate as single units. The resulting bank would hold 24.7 
percent of the deposits of the service area. 

Although the proposed merger would reduce the 
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number of banking offices in Billings from 5 to 4, the 
resulting bank will offer more effective competition to 
its 2 larger competitors which have 38.5 percent and 
33.4 percent of the deposits, respectively. The resulting 
bank will, at the same time, offer expanded services 
to the banking public and, therefore, improve the 
competitive banking structure in Billings. 

Having reviewed the application in the light of the 
relevant statutory criteria, we find the merger to be 
in the public interest and it is, therefore, approved. 
February 21, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Billings State Bank, N.A., Billings, Mont., proposes 
to merge with First National Bank in Billings under 
the title “First National Bank & Trust Co.*' First 


National has assets of $31,656,000. Billings State has 
assets of $12,306,000 and is affiliated with Northwest 
Bancorporation, which has total deposits of over $2.4 
billion. The 2 banks are located 2 blocks apart. 

The merger of the third and fourth largest banks in 
Billings would reduce the number of banking choices 
available to customers in an already concentrated 
banking community and would increeise the market 
share of the acquiring bank from 6.4 percent to 23.3 
percent of total deposits and from 6.6 percent to 23.7 
percent of total loans. There is no indication that the 
elimination of a viable banking competitor will be off- 
set by the creation of any significant services not previ- 
ously available to customers in this area. 

We conclude that the proposed merger would ad- 
versely affect banking competition in the Billings area. 


* * * 


The Gonyngham National Bank, Conyngham, Pa., and The First National Bank of Wilkes-Barre, 

Wilkes-Barre, Pa. 


Marne of bank and type of transaction 

i 

Total assets 

Banking offices 


In operation 

To be operated 

The Conyngham National Bank, Gonyngham, Pa. (13392), with. 

$4, 497, 661 

99, 843, 562 

104, 155, 205 

2 


and The First National Bank of Wilkes-Barre, Wilkes-Barre, Pa. (30), which 

had 

7 


merged Apr. 1, 1966, under charter and title of the latter bank (30). The 
merged bank at the date of merger had 


9 





comptroller’s decision 

On January 11, 1966, the Conyngham National 
Bank, Conyngham, Pa., and the First National Bank of 
Wilkes-Barre, Wilkes-Barre, Pa., applied to the Office 
of the Comptroller of the Currency for permission to 
merge under the charter and with the title of the latter. 

The charter bank, with IPC deposits of $88 million, 
is located in Wilkes-Barre which has a population of 
64,000. Wilkes-Barre, the county seat of Luzerne 
County, is located 1 19 miles northwest of Philadelphia 
in the heart of the anthracite coal region. The economy 
of the area is primarily industrial with the manufac- 
ture of textiles featured most prominently. Population 
in the area has decreased in recent years as a result of 
the decline in importance of the anthracite coal indus- 
try. Future growth in the area will depend on the suc- 
cess of community development projects instituted to 
halt the population decline. 

The First National Bank of Wilkes-Barre, through 
its 7 offices, operates in the eastern half of Luzerne 
County and competes with savings and loan associa- 

40 


tions, insurance companies, credit unions, sales finance 
companies, and direct lending agencies of the Federal 
government. 

The merging bank, with IPC deposits of $4 million, 
is located in Conyngham which has a population of 
1,500. Gonyngham is a small residential and fanning 
community situated about 22 miles south of Wilkes- 
Barre in Luzerne County and 6 miles northwest of 
Hazleton. The economy of the area is dependent upon 
agriculture, some residential construction and, to a 
lesser extent, industrial activity. The latter includes 
plastics manufacturing, textiles, and a division of the 
St. Regis Paper Co. Growth of the area will be served 
by the completion of 2 interstate highways, the ex- 
pected entrance of new industry, and the continued 
building of new residential subdivisions. The merging 
bank, which was chartered in 1929, is a unit bank and 
competes in the area with a number of larger com- 
mercial banks, savings and loan associations, and com- 
mercial finance companies as well as lending agencies 
of the Federal government. 
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The principal impact of the merger will be felt in the 
Conyngham-Hazleton area. The Conyngham National 
Bank, with its limited capital fimds, cannot presently 
meet the loan demands of the community. The First 
National Bank of Wilkes-Barre will bring to the com- 
munity varied and better banking services, and will aid 
in the area’s imminent development. Included among 
the services to be brought to the Conyngham area by 
the merger are trust services, investment counseling, 
broader range computer services, greater lending ca- 
pacity, and agricultural consultation. 

Competitively, the effects of the proposed merger 
will be negligible. The closest offices of the merging 
banks are 13 miles apart while their main offices are 22 
miles apart. Neither bank competes with the other in 
any substantial way. The banks have few customers in 
common and neither has more than a few customers 
living in the service area of the other. First National’s 
share of aggregate deposits of all banks in the combined 
service area will be increased by less than 1 percent 
while its relative position in size among all banks in 
the area will remain unchanged. As Conyngham Na- 
tional Bank has less than one-fifth of the deposit volume 
of each of four banks in the area in which it competes 
the entry of First National into the service area will 
stimulate competition rather than inhibit it. 

Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest and 
the application is, therefore, approved. 

March 2, 1966. 


SUMMARY OF REPORT BY ATTORNEY GENERAL 

First National Bank of Wilkes-Barre with resources 
of about $105 million operates a main office and 5 
branches in or near Wilkes-Barre. It has a sixth branch 
in White Haven, 19 miles to the southeast, as a result 
of a 1964 merger. Conyngham National Bank is the 
only bank in Conyngham, about 22 miles south of 
Wilkes-Barre. It has resources of about $4.5 million 
and operates one nearby branch. 

First National Bank is the second largest bank in 
Wilkes-Barre and in the combined trade area of the 2 
banks. Its share of the banking resources within the 
combined trade area would be increased by the merger 
from 20.8 percent to 21.7 percent. The 3 largest banks 
in this area have about 59 percent of the banking re- 
sources. Over 37 percent of First National Bank’s de- 
posits are accounted for by mergers within the past 
decade. The other leading banks in Wilkes-Barre have 
also been engaged in mergers. 

While the application does not reveal what deposits 
and loans of each bank originate in the service area of 
the other, there is probably some existing competition 
between the 2 banks which would be eliminated by the 
proposed merger. It also appears that there is a general 
trend of merger and acquisition by which the laiger 
Wilkes-Barre banks are expanding into the surrounding 
region. Continuation of this trend will result in the 
disappearance of the smaller independent banks in the 
area and the elimination of desirable competitive bank- 
ing alternatives. 

Accordingly the proposed merger is likely to have an 
adverse effect on competition. 


« * 


The Peoples National Bank of Victoria, Victoria, Va,, and Virginia National Bank, Norfolk, Va. 


Name of bank and type of transaction 

ToUd assets 

Banking offices 


In operation 

To be operated 

The Peoples National Bank of Victoria, Victoria, Va. (14337), with 

$3,915, 962 
536, 985, 227 

1 


and Virginia National Bank, Norfolk, Va. (9885), which had 

merged Apr. 1 1, 1966, under charter and title of the latter bank (9885). The 

63 


merged bank at the date of merger had 

555, 166, 336 


64 


comptroller’s decision 

On January 10, 1966, Virginia National Bank, Nor- 
folk, Va., and The Peoples National Bank of Victoria, 
Victoria, Va., applied to the Comptroller of the Cur- 
rency for permission to merge under the charter and 
with the title of the former. 


Virginia National Bank maintains its headquarters 
in Norfolk and operates 65 branch offices in 33 Virginia 
communities, primarily in the Norfolk Tidewater Re- 
gion and Central Virginia. The economies of the 
charter bank’s service areas are widely diversified in 
industry and agriculture. Virginia National Bank ex- 
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periences keen competition from 54 other banks in the 
service area. 

As of June 30, 1965, the charter bank reported IPC 
deposits of $384 million, and loans and discounts of 
$290 million. Present management is capable and 
imaginative; the chief executive officers are bankers of 
long experience and are supported throughout the 
bank’s system by a qualified staff. 

The Peoples National Bank of Victoria operates a 
single office in Victoria, which is approximately 130 
miles west of the charter bank’s head office. Victoria, 
a town of 1,737 persons, is located in Lunenburg Coun- 
ty, which has a total population of approximately 

13.000 persons. The economy of the area is pre- 
dominantly agricultural, tobacco being the area’s most 
important cash crop. However, there are presently 
some 19 industries in the county, employing in excess of 

1.000 persons. 

The Peoples National Bank has shown only moder- 
ate growth, indicating quite conservative management. 
As of June 30, 1965, it reported IPC deposits of $2.7 
million. The merging bank shows a ratio of total loans 
to total deposits of 22 percent. 

Arfde from the merging bank, the only other bank 
in the Victoria area is located 7 miles east in Ken- 
bridge, Va. The proposed merger will permit the offer- 
ing of 108 separate services, 60 of which are not now 
offered by the merging bank. Such new services, which 
would be especially beneficial to the needs of the com- 
munity now serviced by the meiging bank, include 
agricultural business and farm service departments, 
and the making of construction loans. Inasmuch as 


there is only one other bank located in Lunenburg 
County, there is an evident need for a more aggressive, 
alert, and modem banking system if continued indus- 
trialization and progressive agricultural activities are 
to be realized in the near future. 

The charter bank has no banking office in Lunen- 
burg County, and its nearest branch is in Farmville, 
Prince Edward County, 31 miles north of Victoria. 
Consequently, there will be no elimination of direct 
competition between the merging banks. The merger 
will not eliminate an alternate banking choice as far 
as the public is concerned. 

Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest and 
it is, therefore, approved. 

March 4, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Virginia National proposes to merge with Peoples 
Bank. Peoples’ Victoria office would be operated as 
a branch of Virginia National. 

Virginia National, the second largest bank in the 
State, operates 63 banking offices in 29 communities 
throughout the State. It operates no office in Victoria 
and presently does not compete with Peoples Bank. 
Its nearest branch is 31 miles away. The effect of the 
merger for the communities in Lunenburg Coxmty 
would be simply to replace one competitor with an- 
other. No reduction in the number of available banking 
facilities would result, although some pressure to con- 
solidate may be placed on smaller banks in this area. 


* * * 


Wythe County National Bank, Wythevili-e, Va., and Virginia National Bank, Norfolk, Va. 


Name of bank and type of transaction 

Total assets 

Bankirtfi offices 


In operation 

To be operated 

Oniinty Rs^nlc V». with | 

$14,600,541 
536, 985, 227 

555, 166, 336 

4 


and "Virginia National Bank, Norfolk, Va. (9885), which had ! 

merged Apr. 1 1, 1966, under charter and title of the latter bank (9885). The j 
merged bank at the date of merger had 

64 

i 

i 

68 


comptroller’s decision 

On January 10, 1966, the Wythe County National 
Bank, Wytheville, Va. and Virginia National Bank, 
Norfolk, Va., applied to the Office of the Comptroller 
of the Currency for permission to merge under the 
charter and title of the latter. 

42 


The charter bank operates 66 banking offices in 33 
communities throughout the State, primarily in the 
Norfolk tidewater region and in Central Virginia. As 
of June 30, 1965, it reported IPC deposits of $384 
million. The economies of the charter bank’s service 
areas are widely diversified. A major source of employ- 
ment in the Norfolk region derives from military es- 
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tablishments, as well as light and heavy industry. Other 
areas served by Virginia National have a combination 
of agricultural and industrial economies. 

The mei^ng bank operates 4 offices in 3 communi- 
ties, all of which are located in Wythe County. Its 
main office is located in Wytheville, a town of approxi- 
mately 5,600 persons and the county seat of Wythe 
County. As of June 30, 1965, it reported IPC deposits 
of $11.8 million. The economy of the area served is 
primarily agricultural, with Wytheville being one of 
the largest cattle-shipping centers in the East. Approxi- 
mately 25 percent of the area’s economic support is 
derived from diversified industrial concerns led by min- 
ing and lumber operations. 

The charter bank, the second largest bank in Vir- 
ginia, competes with all of the larger Virginia banks 
plus members of 4 bank holding companies and nu- 
merous smaller banks. The merging bank competes 
principally with the First National Exchange Bank of 
Virginia, Bank of Speedwell, and Bank of Bland 
County. The charter and merging banks do not com- 
pete with each other. The charter bank has no bank- 
ing office in Wythe County, and its nearest branch 
is in Glade Spring, Washington County, Va., 35 miles 
west of Wytheville. 

The proposed merger will not eliminate competi- 
tion. It will bring to the merging bank’s trade area a 
bank with a lending limit more competitive with that 


of the merging bank’s chief competitor, The First Na- 
tional Exchange Bank. This new lending limi t will en- 
able the resulting bank to satisfy the borrowing needs 
of industrial concerns contemplating locating in the 
area. The resulting bank will offer to the community 
certain services which the merging bank does not now 
offer, particuleirly trust services and the facilities of a 
farm service department. 

Applying the statutory criteria to the propnwed 
merger, we conclude that it is in the public interest 
and the application is, therefore, approved, 

March 9, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Virginia National proposes to merge with Wythe 
Bank. Wythe Bank’s 4 offices would be operated as 
branches of Virginia National. 

Virginia National, the second largest bank in the 
State, operates 63 banking offices in 29 communities 
throughout the State, It presently operates no office in 
Wythe Bank’s service area and is 31 miles away. Hence 
the effect of the merger for the communities in Wythe 
County would be simply to replace one competitor 
with another, and no reduction in the number of avail- 
able banking facilities would result, although some 
pressure to consolidate may be placed on smaller banks 
in this area. 


« « « 


The First National Bank of Chateaugay, Chateaugay, N.Y., and The Farmers National Bank of 

Malone, Malone, N.Y, 


Name of bank and type of transaction 

1 

! 

Total assets 

Banking offices 


In operation 

To be operated 

The First National Bank of Chateaugay, Chateaugay, N.Y. (8893), with ! 

and The Farmers National Bank of Malone, Malone, N.Y. (598), which had . . 

$5, 450, 055 
11,844,906 

1 

2 


merged Apr. 29, 1966, under charter and title of the latter bank (598). The 
merged bank at the date of merger had 

17, 299, 960 


3 


comptroller’s decision 

On January 17, 1966, The Fanners National Bank 
of Malone, Malone, N.Y., with IPC deposits of $8.5 
million, and The First National Bank of Chateaugay, 
Chateaugay, N.Y., with IPC deposits of $4 million, 
applied to the Comptroller of the Currency for per- 
mission to merge under the charter and with the title 
of the former. 

Malone, with a population of 11,900, is located in 
northern New York, about 12 miles south of the 


Canadian border. The economy of the community is 
primarily agricultural, with dairy farming predomi- 
nant. While two industrial plants presently employ 
approximately 650 persons, the growth pattern of the 
community in recent years has been slow. 

Chateaugay, with a population of 2,700, is north- 
east of Malone, approximately 7 miles south of the 
Canadian border. Its economy is also agricultural, with 
similar emphasis on dairy farming, and there are no 
industries in the community. 
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The Farmers National Bank of Malone operates 
from a main office in Malone and a branch office in 
Fort Covington, N.Y., which is 16 miles from Malone. 
Chartered in 1864, the bank has shown a satisfactory 
earnings growth during the past 5 years. 

The merging bank was chartered in 1887. Its single 
office is approximately 12 miles from Malone and 28 
miles from the charter bank’s branch office. Its earn- 
ings record in recent years has been satisfactory, but 
it does not provide trust services to the community. 

Both banks are among the smallest competing in this 
area. In Malone, competition comes from a branch of 
the $109 million Marine Midland Trust Co. of North- 
ern New York, Watertown, and the locally based $10 
million Citizens National Bank of Malone. In the 
surrounding area, competition comes from branches 
of the $580 million National Commercial Bank, Al- 
bany; the $490 million State Bank of Albany, with 
branches in Plattsburgh and Ellenburg Depot; the 
$20 million Ogdensburg Trust Co., Ogdensburg, with 
a branch in St. Regis Falls; and the $58 million Na- 
tional Bank of Northern New York, Watertown, with 
a branch in Massena. In addition, because of the 
area’s agricultural economy, the merging banks face 
very strong competition for medium- and long-term 
credits from governmental lenders such as the Farmers 
Home Administration, the Federal Land Bank, and 
the Farmers Production Credit Association. 

In order to meet the demands of competition, the 
small dairymen in both Malone and Chateaugay have 
been combining their farms into larger and more effi- 
cient units. Accompanying this trend has been the 


need for greater capital investment for machinery, 
enlaiged herds, and additional acreage. The resulting 
bank will be able to serve more adequately the area’s 
increased landing needs which have been brought 
about as a result of these economic trends and it will 
provide trust services, presently lacking, to the town 
of Chateaugay. 

Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest, 
and the application, therefore, is approved. 

March 23, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Farmers National Bank of Malone, N.Y., proposes 
to merge with The First National Bank of Chateaugay, 
N.Y., under the title The Fanners National Bank of 
Malone. The two banks are located 13 miles apart. 
As of October 13, 1965, First National had assets of 
$5,186,024, total deposits of $4,742,674, and net loans 
of $2,174,742. As of the same date. Farmers had assets 
of $11,428,290, total deposits of $10,163,167, and net 
loans of $6,299,691. 

Malone, N. Y., has a population of 1 1,900, and the 
area served by the two banks has a population of 
approximately 30,000. The region, whose principal 
industry is dairy farming, has not experienced much 
economic growth in recent years. 

In view of the fact that the area would continue 
to be served by six independent banking facilities after 
the proposed merger, we conclude that the proposed 
merger will not significantly affect banking competi- 
tion in this area. 


« * * 


The Short Hills National Bank, Short Hills, N.J., and Montclair National Bank & Trust Co., 

Montclair, N.J. 


Name of bank and type of transaction 

Total assets 

Banking offices 


In operation 

To be operated 

The Short Hilla National Bank, Short Hills, N.J. (15023), with 

$8,214,510 
122, 799, 163 

1 131,013,673 

3 


and Montclair National Bank & Trust Go., Montclair, N.J. (9339), which had . 
merged Apr. 29, 1966, under charter and title of the latter bank (9339). The 
merged bank at the date of merger had 

8 

11 


comptroller’s decision 

On February 10, 1966, the Montclair National 
Bank & Trust Co., Montclair, N.J., with assets of 
$127 million, and The Short Hills National Bank, 
Short Hills, N.J., with assets of $8 million, applied 
to tlie Comptroller of the Currency for permission 

44 


to merge under the charter and with the title of the 
former. 

Montclair, N.J., 14 miles from New York City, has 
a population of some 44,000. It is primarily a well-to- 
do suburban residential community with business and 
industrial property accounting for only a small portion 
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of its total taxable valuation. Fine transportation facili- 
ties enable a large number of the executive, business, 
and professional people who live in Montclair to com- 
mute to Newark and New York. 

Short Hills, N.J., is not a separately incorporated 
municipality but is a suburban section of the Township 
of Millbum which has a population of approximately 
19,000, up 29.1 percent from 1950, with future growth 
anticipated. There is no direct public transportation to 
Montclair from tliis area. 

The charter bank, Montclair National Bank & Trust 
Co., with IPC deposits approximating $103 million, 
operates from a main office and 7 branches serving 
principally the northern part of Essex County. This is 
an aggressive bank whose management is experienced 
and capable, and which operates an active and com- 
petitive trust department 

The merging bank. The Short Hills National Bank, 
which was chartered in November, 1962, now has IPC 
deposits approximating $5.5 million and operates 2 
branch offices. The lack of a trust department puts this 
bank at a competitive disadvantage in the residential 
community it serves. In addition, its low lending ca- 
pacity has impeded it in competing for the large credit 
requirements in Millbum. 

Both banks in this proposed merger are located in 
Essex County which contains an estimated 930,000 
persons, making it the most densely populated county 
in New Jersey. The county is served at the present 
time by 19 commercial banks having 109 branches 
and total resources in excess of $2.2 billion. The merg- 
ing bank ranks 16th in size among these institutions 
and the charter bank ranks fourth in size. They are 
well behind the $653 million First National State Bank 
of New Jersey, the $643 million Fidelity Union Trust 
Co., and the $525 million National Newark and Essex 
Bank. Upon approval of this merger the resulting 
bank would continue to be only fourth in the county, 
and its percentage holdings would advance fractionally 
to only 6 percent of county deposit totals. 

A merger between the 2 banks would serve the 
convenience and needs of the Township of Millbum 
without producing any cognizable anticompetitive ef- 
fects. The charter bank could overcome the problems 
of the merging bank without detrimental effect. Of 
the 3 banks presently operating in Short Hills, only 
one offers trust services. A merger would introduce 


into the area the skilled and capable trust services of 
the charter bank, an aggressive competitor, A merger 
would also provide a substantial increase in the lend- 
ing capacity presently offered by The Short Hills Na- 
tional Bank. There is relatively little competition 
between, and there are few mutual customers shared 
by, tlie charter and merging banks. The nearest office 
of the charter bank to any office of the merging bank 
is 1 1 miles. The merging bank has been facing very 
severe competition from the larger and more aggressive 
banks through advertising and direct personal solicita- 
tions for the larger business accounts, mortgage loans, 
and trust business in the area. Competition would be 
strengthened by the direct representation of the result- 
ing bank with improved services, a larger loan limit 
and trust department facilities. 

Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest, 
and the application, therefore, is approved. 

March 23, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Montclair National Bank & Trust Co. is the largest 
commercial bank headquartered in the suburbs of 
Essex County, but is much smaller than 3 Newark- 
based banks which dominate commercial banking in 
this county. The Short Hills National Bank, on the 
other hand, is one of the count/s newest and smallest 
banks. 

The proposed merger would not significantly in- 
crease the high degree of concentration in commercial 
banking in Essex County and would only slightly en- 
hance the size of Montclair National Bank, which, by 
comparison with the 3 leading banks, ranks a poor 
fourth. Nor would this merger eliminate presently 
existing competition between the parties thereto. 
Furthermore, the area served by the Short Hills Na- 
tional Bank is also directly served by the Millburn- 
Short Hills Bank and a branch of the First National 
State Bank of New Jersey (largest in New Jersey) as 
well as, to an extent, by the Maplewood Bank & Trust 
Co. and branches of 3 medium-sized Union County 
banks. Residents of this area would thus retain several 
banking alternatives. 

We, therefore, do not believe that this merger 
would adversely affect competition. 
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The People’s Savings & Trust Co., Hazleton, Pa., and The First National Bank of Hazleton, 

Hazleton, Pa. 


Name of bank and type of transaction 

Tot(d assets 

Banking offices 


In operation 

To be operated 

The People’s Savings & Trust Go., Hazleton, Pa., with 

$21,431,563 
23, 090, 419 

2 


and ^he First National Bank of Hazleton, Hazleton, Pa. (3893), which ^d. . . 

3 


merged May 27, 1966, under charter of the latter bank (3893), and with title of 
“Peoples First National Bank & TVust Go.” The merged bank at the date of 
merger had 

44,595,767 


5 





comptroller’s decision 

On February 7, 1966, The People’s Savings & Trust 
Co., Hazleton, Pa., and The First National Bank of 
Hazleton, Hazleton, Pa., applied to the Comptroller of 
the Currency for permission to merge under the char- 
ter of The First National Bank of Hazleton, and with 
the title “Peoples First National Bank & Trust Co.” 

Hazleton, with a population of approximately 
32,000, is located in eastern Pennsylvania in an area 
once characterized by anthracite coal mining. Follow- 
ing the decline of this industry, Hazleton initiated a 
community action program which has been eminently 
successful in attracting new and diversified industry. 
Future economic prospects appear highly promising. 

The First National Bank, the charter bank, opened 
for business in 1888, and presently operates 2 banking 
offices in Hazleton. As of December 31, 1965, First 
National had IPC deposits of $20.8 million. The 
People’s Savings & Trust Co., chartered in 1905, op- 
erates its main office in Hazleton and a branch in Free- 
land, a community of 5,000, located approximately 4 
miles northeast of Hazleton. As of December 31, 1965, 
it had IPC deposits of $18.9 million. 

Within the greater Hazleton area there are 18 bank- 
ing offices operated by 9 banks. The applicant banks 
rank third and fourth largest among the 6 banks oper- 
ating in Hazleton and West Hazleton. 

Competition for the applicant banks is mainly pro- 
vided by the $220 million Northeastern National Bank, 
which operates 2 branches in Hazleton, the $40 million 
Hazleton National Bank and 2 smaller banks. Also, 
the $110 million First National Bank of Wilkes-Barre 
competes through branches located nearby. 

While the applicant banks compete to some extent 
with each other and an alternative source of banking 
will be eliminated by the proposed merger, consumma- 
tion of the merger will have the beneficial effect of pro- 
viding more vigorous competition for the larger banks. 
The resulting bank will be only slightly larger than the 
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Hazleton National Bank; consequently, it will not 
result in an undue concentration of banking assets in 
the community. 

The banks will be in a position to attract more quali- 
fied personnel, thereby rectifying management defi- 
ciencies which exist at present. Moreover, the resulting 
institution will provide a larger lending limit and auto- 
matic data processing services for Industries which have 
recently moved into the Hazleton area. Formerly, 
neither of the applicant banks could provide such 
services, vdth the result that the Northeastern National 
Bank has substantially increased its local competitive 
posture. It is anticipated that the proposed merger will 
stimulate the economic growth of the area through 
additional services and an ability to meet the increas- 
ing local credit needs. The needs and convenience of 
the community will thus be served by this merger. 

Applying the statutory criteria to the proposed mer- 
ger, we conclude that it is in the public interest and the 
application is, therefore, approved. 

April 11, 1966. 

SUMMARY OF REPORT BY ATTORNEY OENTOAL 

The First National Bank of Hazleton, Hazleton, Pa. 
(hereinafter “First National”), has proposed to merge 
with The People’s Savings & Trust Co., Hazleton, Pa. 
(hereinafter “People’s”), the resulting baink to be 
operated under the charter of First National and under 
the title “Peoples First National Bank & Trust Co.” 

The head offices of the applicants are located less 
than one block apart in Hazleton, a city of 32,000 in- 
habitants in south-central Luzerne County. Each ap- 
plicant operates one branch office; First National’s 
branch is in Hazleton 0.6 of 1 mile from the home of- 
fice; the People’s branch is in Freeland, 9 miles north- 
east of Hazleton. Both banks serve an area within a 
10-mile radius of Hazleton, and both are of the same 
approximate size. First National has total assets of 
$23,714,000, total loans of $12,065,000, and total de- 
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posits of $21,350,000; corresponding figures for Peo- 
ple’s are $22,263,000, $12,563,000, and $19,724,000. 

Both of the applicant banks are geared to serve, and 
do serve, the same types of customers and it appears 
that in so doing they compete vigorously with each 
other. The proposed merger would eliminate this pres- 
ent competition between the banks. 

The merger would also substantially increase the 


present high level of concentration in the service area. 
The resulting bank would be the largest bank with its 
head office within the service area, and would rank 
either first or second in terms of loans and deposits 
originating within this area. 

We conclude that the probable effect of the proposed 
merger would be to substantially lessen competition in 
the Hazleton area. 


Worcester County National Bank, Worcester, Mass., and Webster National Bank, Webster, Mass, 


Name of bonk and type of transaction 


Total assets 


Banking offices 


In operation 


To be operated 


Worcester County National Bank, Worcester, Mass. (14850), with 

and the Webster National Bank, Webster, Mass. (13780), which had 

consolidated May 27, 1966, under the charter and title of the former bank 
(14850). The consolidated bank at the date of consolidation had 


$233, 575, 223 
6, 713, 496 

240, 214, 863 


27 

1 


28 


comptroller’s decision 

On February 24, 1966, the Worcester County Na- 
tional Bank, Worcester, Mass., and the Webster Na- 
tional Bank, Webster, Mass., applied to the Office of 
the Comptroller of the Currency for permission to con- 
solidate under the charter and with the title of the 
former. 

Worcester, located approximately 40 miles west of 
Boston, is the second laigest city in Massachusetts with 
a population of approximately 180,000. Manufactur- 
ing provides the major source of income, with commer- 
cial activities also important due to its central location 
and comprehensive transportation network. 

Webster, with a population of approximately 14,500, 
is located in the southern portion of Worcester County. 
The manufacturing of shoes and textiles provides the 
economic base for the town and its neighboring com- 
munities. 

Worcester County National Bank is the largest com- 
mercial bank in the county with 7 offices in the city 
of Worcester and 21 other offices serving all important 
economic segments of Worcester County, with the ex- 
ception of the Webster area. As of December 31, 1965, 
Worcester County National Bank had IPC deposits 
of $196.4 million. 

Within Worcester County are located 40 offices of 
15 other commercial banks, most of which compete 
directly with the charter bank. Additionally, commer- 
cial banking competition is provided by large banks 
in other parts of the State. Of particular note is the 
competition provided by mutual savings banks and 


savings and loan associations in Worcester County, 
which hold 75 percent of the banking deposits in the 
county. 

Webster National Bank, with IPC deposits of $5.6 
million, operates as a unit bank. The second laigest 
commercial bank in the county also operates an office 
in Webster, 

Little, if any, competition exists between the appli- 
cant banks, inasmuch as the nearest office of the char- 
ter bank to Webster National is located in Southbridge, 
11 miles from Webster. There will thus be no lessen- 
ing of competition in Webster. 

Consummation of the proposed consolidation will 
have a beneficial effect on the needs and convenience 
of the citizens of Webster. Specialized management 
personnel, as well as a variety of services, particularly 
trust and automatic data processing, will be made 
available to this industrialized community, thereby 
providing meaningful competition to the larger bank 
in the Webster area. Moreover, it is anticipated that 
the proposed consolidation will stimulate the economic 
growth of the area through an ability to meet increas- 
ing local credit needs. 

Applying the statutory criteria to the proposed con- 
solidation, we conclude that it is in the public interest 
and the application is, therefore, approved. 

April 22, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The Worcester County National Bank of Wor- 
cester, Mass., with assets of $225,540,000, proposes to 
consolidate with the Webster National Bank of Web- 
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ster, Mass., with assets of $7,081,000. Commercial 
banking concentration is already high in Worcester 
County. Worcester County National has approximately 
47 percent of the deposits and 52 percent of the loans 
of all the commercial banks in Worcester County and 
is more than twice as large as the second largest bank 
in the county. Webster National has approximately 
1.5 percent of the total deposits and loans in the 


county. Even without the consolidation, Worcester 
County National and the second largest bank have in 
excess of 67 percent of the total deposits and 71 per- 
cent of the total loans of all the commercial banks in 
the county. The proposed consolidation would result 
in further concentration of commercial banking in 
Worcester County where the acquiring bank already 
enjoys a dominant position. 


Fowler State Bank, Fowler, Mich., and Cunton National Bank & Trust Co., St. Johns, Mich. 


^ame of bank and type of transaction 

Total assets 

1 

Banking offices 

In operation 

To be operated 

Fowler State Bank, Fowler, Mich., with 

$4, 635, 961 
22, 446, 928 

27, 082, 888 

I 

4 


and Clinton National Bank & Trust Co., St. Johns, Mich. (3378), which had 
merged June 8, 1966, under charter and title of the latter bank (3378). The 
merged bank at the date of merger had 


5 




comptroller's decision 

On February 21, 1966, the Fowler State Bank, 
Fowler, Mich., and the Clinton National Bank & 
Trust Co., St. Johns, Mich., filed an application re- 
questing approval of their merger under the charter 
and with the title “Clinton National Bank & Trust 
Co.” 

Both participating banks are located in Clinton 
County, the population of which has grown at an an- 
nual rate of 10 percent since 1960 until it now totals 
about 42,000. This central Michigan county is one of 
the most productive farm areas in the State. Its recent 
growth has been the result of industrial expansion and 
the enlargement of Michigan State University in near- 
by East Lansing. 

The Clinton National Bank is headquartered in St. 
Johns, which is the county seat and has a population 
of approximately 6,200. Although St. Johns is 20 miles 
north of Lansing, an excellent highway permits some 
2,000 of its residents to commute to work daily in 
Lansing. Fowler, the home of the merging bank, is a 
rural community of 900 situated 20 miles north of 
Lansing and 9 miles west of St. Johns. Nonagriculture 
workers residing in Fowler also find employment in 
Lansing. 

The charter bank, with $18 million in IPC deposits, 
and the merging bank, with $4 million in IPC deposits, 
compete with 18 other commercial banks and 4 sav- 
ings and loan associations, all within a 20-mile radius. 
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Among the 18 commercial banks is the aggressive 
Michigan National Bank's Lansing Branch with IPG 
deposits of $53 million. While this merger will not 
really put the resulting bank in a position of competi- 
tive equality with the Michigan National Bank, it is a 
step in the right direction. The competition which now 
exists between the participating banks is more apparent 
than real. No more than 5 percent of the loans or de- 
posits of either bank originates in the service area of 
the other bank. 

This merger should result in benefits to the residents 
of Clinton County. Though both banks have satisfac- 
tory management, the present managing officers wish 
to retire. The combination will give them a broader 
range of opportunity to recruit qualified replacements, 
from inside or outside the resulting bank. Numerous 
services of the Clinton National not now available at 
Fowler State, will be made easily available to the 
residents of the Fowler area for the first time. 

It is concluded that there is no significant effect on 
competition. In addition the proposed merger will be 
in the public interest in that the resulting bank will 
better serve the convenience and needs of the area. 
The merger, is therefore, approved. 

May 6, 1966. 

summary of report by attorney general 

Clinton National Bank & Trust Co., Clinton, Mich., 
with total assets of $21,938,000, proposes to merge with 
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Fowler State Bank, Fowler, Mich., with total assets 
of $4,559,000. 

Since the amount of existing competition between 
the merging banks is relatively minor and considerable 


alternative sources of commercial banking are avail* 
able, it does not appear that the proposed merger 
would have a significant effect upon the competitive 
situation in the areas involved. 


Cooke Trust Co., Ltd,, Honolulu, Hawaii, and First National Bank of Hawaii, Honolulu, Hawaii 


Name of bank and type of transaction 

Total assets 

Banking offices 


In operation 

To be operated 

Cooke Trust Co., Ltd., Honolulu, Hawaii, with 

S6, 731,370 

397, 462, 267 

402,424, 192 

j 


was acquired by First National Bank of Hawaii, Honolulu, Hawaii (5550), 
which had 
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on or after the close of business June 13, 1966, under charter and title of the 
latter bank (5550). The acquiring bank at the date of acquisition had 
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GOMPTROLLER^’s DECISION 

On January 3, 1966, the First National Bank of 
Hawaii, Honolulu, Hawaii, with IPC deposits of $177 
million, and the Cooke Trust Co., Ltd., Honolulu, 
Hawaii, with assets of $4 million, applied to the 
Comptroller of the Currency for permission to merge 
under the charter and with the title of the former. 

The charter bank, First National Bank of Hawaii, 
serves Hawaii with 38 offices located throughout the 
State. The Cooke Trust Co. operates from its single 
unit in downtown Honolulu. It also serves the other 
parts of Hawaii by correspondence, telephone, and 
travel by its employees. It competes with 3 other trust 
companies in Honolulu and one in Hilo, Hawaii. 

The economy of the State of Hawaii, the service 
area to be considered, is dependent upon 3 primary 
factors: tourism, national military defense expendi- 
ture, and agriculture (largely sugar cane and pineap- 
ple). Future economic growth is estimated at 5.5 per- 
cent annually, a decrease from the average 7.5 percent 
annual growth rate of the past 10 years. 

The First National Bank of Hawaii ranks second 
among a field of 7 commercial banking competitors. Its 
principal competitor is the Bank of Hawaii, which has 
43 percent of banking assets in the State. Acquisition 
of the assets of Cooke Trust Co. by the charter bank 
would increase the latter^s share of total assets by less 
than .25 of 1 percent. The addition of so small a per- 
centage to the charter bank’s resources cannot be con- 


sidered to have a significant effect on competition in 
the commercial banking community. On the other 
hand, the merger will enable the charter bank to aug- 
ment its range of banking services by including fidu- 
ciary services for the first time. The resulting bank 
will hold the same 15 percent market share of trust 
company assets previously held by the Cooke Trust 
Co. which makes it third among the 5 trust companies 
doing business in the State. The first 2 companies, the 
Hawaiian Trust Co., Ltd., and the Bishop Trust Co., 
Ltd., control respectively 41 percent and 38 percent of 
trust company assets. 

The addition of $4 million in trust assets to the char- 
ter bank will have no competitive effect upon other 
financial institutions. The merger will provide a bank 
with a somewhat stronger lending power and better 
able to meet the general credit demands of the com- 
munities it serves. Through the branch network of 
the charter bank and its efficient communication sys- 
tem, it will be possible to make trust department serv- 
ices available to all its customers in the various com- 
munities served by the charter bank. Also the greater 
capital funds of the resulting bank will provide greater 
assurance for settlers and beneficiaries of trusts and 
estates. 

Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest, 
and the application, therefore, is approved. 

May 12, 1966. 
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The Wellesley National Bank, Wellesley, Mass., and South Shore National Bank, Quincy, Mass. 


}{ame of bank and type of transaction 


Total assets 


The Wellesley National Bank, Wellesley, Mass. (7297), with 

and South Shore National Bank, Quincy, Mass. (14798), which had 

merged June 13, 1966, under charter and title of the latter bank (14798). 
The merged bank at the date of merger had 


$37, 003, 478 
85, 035, 545 

122,039,023 


Banking offices 

In operation 

To he operated 

19 



20 


comptroller’s decision 

On April 4, 1966, the $77.5 million South Shore 
National Bank, Quincy, Mass., and the $32.6 million 
Wellesley National Bank, Wellesley, Mass., applied to 
the Office of the Comptroller of the Currency for per- 
mission to merge under the charter and title of the 
former. 

Quincy, with a population of 87,000, is the largest 
city in Norfolk County. It is located in the eastern 
section of the county, approximately 9 miles from 
downtown Boston. The city is primarily a residential 
area, although there are well established and diversified 
manufacturing plants in the area, including the electric 
boat division of General Dynamics Gorp., Proctor & 
Gamble Co., Boston Gear Works & Pneumatic Scale 
Corps., Ltd. The city is also an important retail outlet 
for the surrounding area and attracts numerous cus- 
tomers from a wide area. 

Wellesley, with a population of 27,000, is the home of 
the merging bank. The city is located in the northwest 
section of Norfolk County, 21 miles from Quincy and 
15 miles west of Boston. Wellesley also is primarily a 
residential area, whose economy is dependent upon a 
number of small manufacturing plants and two col- 
leges located within the city. Both Wellesley and 
Quincy are considered part of the trade area of met- 
ropolitan Boston. 

Wellesley National Bank was organized in 1904 and 
presently operates five branches in addition to its main 
office. Three additional branches have been approved, 
but have not opened. Customers of the bank have all 
the benefits of a full-service commercial bank, with the 
exception of trust services. There is one other com- 
mercial bank in Wellesley, a branch office of the $166 
million Norfolk County Trust Co. 

South Shore National Bank was chartered in 1836 
as a State institution, but converted to a National bank 
in 1959. The bank presently operates 16 branches, in 
addition to its home office, and ranks second in size 
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in Norfolk County. Competition derives mainly frc«n 
the three other commercial banks in Quincy: the Nor- 
folk County Trust Go., the $27.4 million Quincy Trust 
Co. and the $4.1 million Milton Bank & Trust Co. 

Competition between, the applying banks is not sig- 
nificant, as the merger will not eliminate an alternate 
source of banking in either community. Other than the 
town of Franklin, in which South Shore National 
Bank has an established branch and Wellesley National 
Bank has an approved but unopened branch, there are 
no competing locations. The resulting bank will rank 
second in size in the county behind the $166 million 
Norfolk County Trust Go. 

The resulting bank will offer more effective com- 
petition to the larger Boston banks that actively solicit 
loan and deposit business throughout the county. The 
bank will also be in a position to provide more effective 
competition to the $166 million Norfolk County Trust 
Co. Furthermore, customers of Wellesley National 
Bank benefit substantially from the improved services 
provided by the combined bank, particularly in the 
field of trust accounts. 

Applying the applicable statutory criteria, we con- 
clude that the proposal is in the public interest and 
the application is, therefore, approved. 

May 13, 1966. 

summary of report by attorney general 

The South Shore National Bank of Quincy, Mass., 
with assets of $81,858,000, proposes to merge with the 
Wellesley National Bank, Wellesley, Mass., with assets 
of $36,595,000. 

The application states that there is no competition 
between the merging banks. Wellesley, in the western 
part of Norfolk County, has expanded principally 
westward while South Shore, which is located 21 miles 
southeast of Wellesley, has expanded throughout the 
southern part of the county. It would appear, however, 
that the banks are sufficiently close to one another to 
be considered alternative sources of commercial bank- 
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ing services to some customers. It is noted, moreover, 
that Wellesley’s application to open a branch in Frank- 
lin, where South Shore maintains an office, has been 
approved. 


The merger would eliminate actual and potential 
comp)etition between the merging banks and would 
result in increased concentration in the geographic area 
which they serve. 


* * * 


Vina Banking Co., Vina, Ala., and City National Bank of Russellville, Russellville, Ala, 


Name of bank and type of tfansaction 

Total assets 

1 

Banking offices 

In operation 

To be operated 

Vina Banking Co., Vina, Ala., with 

$1, 246, 857 

2, 750, 115 

3, 968, 384 

1 

2 

! 


and City National Bank of Russellville, Russellville, Ala. (15466), which had. . 
merged June 15, 1966, under charter and title of the latter bank (15466). 
The merged bank at the date of merger had 


3 




comptroller’s decision 

On February 24, 1966, the Vina Banking Co., Vina, 
Ala., and the City National Bank of Russellville, Rus- 
sellville, Ala., applied to the Office of the Comptroller 
of the Currency for permission to merge under the 
charter and title of the latter. 

Russellville, with a population of approximately 
8,500, is the county seat and trade center of Franklin 
County. The local economy is primarily based upon 
employment provided by 14 diversified plants, although 
agricultural receipts are also important to the county. 
Growth has been moderate in the past, but there are 
prospects for increasing employment opportunities due, 
in part, to the rapidly expanding industrial base in the 
Tri-City area of Muscle Schoals, Sheffield, and Tus- 
cumbia, located approximately 20 miles north of Rus- 
sellville. The introduction of inexpensive power by the 
TVA has been a major contributor to growth in this 
area. 

Vina, with a population of approximately 180, is 
located 30 miles southeast of Russellville. Its local 
economy, based upon the surrounding farms, has expe- 
rienced little change over the years. 

City National, with I PC deposits of $987 thousand, 
was chartered in 1965 and has been experiencing satis- 
factory growth. The main office is in Russellville, and 
a temporzuy office has been opened in Red Bay, a com- 
munity of 2,000, located approximately 26 miles west 
of Russellville. Competition is provided by 3 banks, 2 
in Russellville and one in Red Bay, each of which is 
considerably larger than the charter bank. 

Vina Banking Co., a unit bank with I PC deposits of 
$1.06 million, was chartered in 1920. Growth has been 


slow, particularly in the last 5 years, and the bank is 
experiencing difficulty in maintaining a profitable op- 
eration. Management problems have been encountered 
since the recent death of its president. 

The addition of the merging bank to the charter 
bank will have little effect on competition. Virtually 
no competition exists between the 2 banks because of 
the distance between them. Consummation of the pro- 
posed merger will not significantly alter the charter 
bank’s competitive capacity nor alter its position in 
relation to the other banks in Russellville; the charter 
bank’s share of deposits in the area will remain less than 
15 percent. 

The convenience and needs of the county will be 
served by the proposed transaction. Management diffi- 
culties at the merging bank will be solved. Additionally, 
an increase in type and size of loans, savings accounts, 
and other services will benefit the community of Vina. 

Applying tlie statutory criteria to the proposed 
merger, it is concluded to be in the public interest and 
the application is, therefore, approved. 

April 29, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The City National Bank of Russellville, Ala., with 
total assets of $1,888,000, proposes to merge with Vina 
Banking Co. of Vina, Ala., which has total assets of 
$1,312,000, and to operate the merged bank as a 
branch office. The merging banks are located 30 miles 
apart in a mixed agricultural, mining, and light indus- 
trial area, with industry increasing. Neither of the par- 
ticipating banks has been involved in a merger or 
acquisition since its organization. 
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In view of the small amount of existing competition from 2 substantially larger banks in Russellville, we 
between the merging banks, the extremely small size conclude that the proposed merger would not have 
of these banks, and the availability of banking services an adverse effect on competition. 

« « 

The Farmers State Bank of Englewood, Englewood, Ohio, and The First National Bank, Dayton, 

Ohio 


Name of bank and type of transaction 


Total assets 


Banking offices 


In operation 


To be operated 


The Farmers State Bank of Englewood, Englewood, Ohio, with 

and The First National Bank, Dayton, Ohio (1788), which had 

merged June 18, 1966, under charter and tide of the latter bank (1788). The 
merged bank at date of merger had 


$9,415,824 
136, 144,957 

145, 108, 267 


12 


comptroller’s decision 

On March 23, 1966, The Farmers State Bank of 
Englewood, Englewood, Ohio, and The First National 
Bank of Dayton, Dayton, Ohio, applied to the Comp- 
troller of the Currency for permission to merge under 
the charter and with the title of the latter. 

The charter bank, with IPC deposits of $104 mil- 
lion, is located in Dayton, which has a population of 
270,000 and is the metropolitan hub of Mont- 
gomery County. Montgomery County, with a popula- 
tion in excess of 600,000, is a highly industrialized 
county in southwestern Ohio. The importance of 
manufacturing in the county is illustrated by the fact 
that 120,000 of its residents are engaged in indus- 
trial employment. The Wright Patterson Air Force 
Base, located near Dayton, provides employment for 
an additional 30,000 persons. 

Chartered in 1871, The First National Bank of Day- 
ton, with 10 branches (4 of which are unopened) is 
the third largest bank in Montgomery County. It holds 
less than 20 percent of the county’s deposits and less 
than 22 percent of total loans. 

The merging bank, with IPC deposits of $7.3 mil- 
lion, is located in Englewood, a rapidly growing resi- 
dential community of 3,900 located approximately 
10 miles northwest of Dayton. The growth of this area 
has created a need for a variety of additional banking 
services and has placed great demands upon the ability 
of the merging bank to meet the credit needs of this 
community. Lacking a centralized commercial center, 
the majority of its citizens shop in West Milton, 6 miles 
to the north of Englewood. 

The Farmers State Beink was chartered in 1914 and 
has since operated as a unit bank. Growth of the bank 
has been slow and it currently holds less than 2 percent 
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of the county’s deposits and loans. Direct competition 
is provided by the branch office of the First National 
Bank of Troy which is located in West Milton* 

Banking competition in Montgomery County is 
dominated by the Winters National Bank & Trust Co., 
which holds over 50 percent of the county’s total de- 
posits, Additional competition derives from 6 other 
banks in Montgomery County and from the West 
Milton branch of the First National Bank of Troy. 
There are also savings and loan associations, credit 
unions, insurance companies, sales finance, and per- 
sonal loan companies, factors, and direct lending 
agencies of the government. 

Approval of the proposed merger will have little 
effect on competition in the Dayton area. The result- 
ing bank will remain the third largest bank in the 
county. It will, on the contrary, increase competi- 
tion with the West Milton branch office of the First 
National Bank of Troy which is now larger than the 
merging bank. 

The merger will also bring to Englewood the fa- 
cilities and resources of a substantially larger bank 
which will be able to meet the increasing credit de- 
mands of this community. The resulting bank will be 
able to offer a wide range of full banking services, 
especially the services of a complete trust department 
which will be available for the first time, including a 
full data processing system. These factors clearly out- 
weigh any existing competition between the appli- 
cants which might be eliminated as a result of this 
merger. 

Applying the statutory criteria, to the proposed 
merger, we conclude that it is in the public interest 
and the application is, therefore, approved. 

May 13, 1966. 
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SUMMARY OF REPORT BY ATTORNEY GENERAL 

The First National Bank of Dayton, Dayton, Ohio, 
with assets of $135,440,000, proposes to merge with the 
Farmers State Bank, Englewood, Ohio. Concentration 
of banking is already high in the greater Dayton area. 
The 3 largest banks in the city of Dayton control 
almost 90 percent of total loans and deposits. 


The merger of National and Farmers would not 
change National’s rank of third largest in the greater 
Dayton area. The merger would, however, eliminate 
a small independent bank, eliminate actual and po- 
tential competition between the merging banks, en- 
courage remaining small banks to merge, and result 
in a further concentration of banking in a region 
where concentration is already very high. 


First National Bank of Whiteville, Whiteville, N.G., and Southern National Bank of North 

Carolina, Lumberton, N.C. 


Name of bank and type of transaction 

Total assets 

Banking offices 


In operation 

To be operated 

First Niitional Bank of Whiffwillp, WhitPvillPj N-O. (14.'i97) with , . . , ... 

$9, 306, 054 

73, 184, 803 

82, 490, 857 

5 


and Southern National Bank of North Carolina, Lumberton, N.C. (10610), 
which had 

22 


merged June 20, 1966, under charter and title of the latter bank (10610). The 
merged bank at date of merger had 

27 


1 



comptroller’s decision 

On March 25, 1966, the Southern National Bank of 
North Carolina, Lumberton, N.C., with IPG deposits 
of $58 million, and the First National Bank of White- 
ville, Whiteville, N.C., with I PC deposits of $7.5 mil- 
lion, applied to the Comptroller of the Currency for 
permission to merge under the charter and with the 
title of the former. 

Lumberton, with a population of 19,000, is the 
county seat of Robeson County. The economy of the 
area is dependent upon agriculture, with tobacco as the 
leading crop. Textile mills, processors of forestry prod- 
ucts, and several small industrial concerns provide 
diversification and payroll support to the local 
economy. 

Whiteville, the county seat of Columbus County, is 
located approximately 25 miles southeast of Lumber- 
ton, and has a population of 5,000. The major eco- 
nomic activity is tobacco farming, with truck farming 
also offering important economic support. The area 
is one of the State’s largest and most influential tobacco 
markets with 13 tobacco warehouses. There are a 
growing number of textile plants and other smaller 
industries scattered throughout the trade area which 
provide some diversification in the economic base. The 
outlook for further industrialization is favorable. 

The charter bank, originally organized as a State 
bank in 1897 and as a National bank in 1914, operates 
22 offices throughout south-central North Carolina. 


While it has shown continuous growth during the past 
6 years, it faces aggressive competition from all types 
of financial institutions. It offers trust services, has 
farm and forestry departments, and makes use of data 
processing facilities. 

The merging bank, organized in 1945, operates 3 
offices in Whiteville, and one each in Tabor City and 
Chadboum. Although the communities it serves are 
primarily agricultural, it does not have farm and for- 
estry departments. Neither does it operate data proc- 
essing facilities. 

The closest offices of the merging banks. First Na- 
tional’s Chadboum branch and Southern National’s 
Fairmont branch are 22 miles apart. These two com- 
munities are connected by secondary highways, and 
the intervening area, which contains no banking com- 
munities, is rural and sparsely settled. Consequently, 
there is little, if any, competition betv/een the merging 
banks presently. 

The several communities served by the merging 
banks are tied together economically by farming, tex- 
tiles, and forestry operations. A merger between the 
two banks would bring to First National the data 
processing and the farm and forestry services presently 
offered by Southern National. The farm operation will 
manage and operate farms in Columbus County in the 
same manner that Southern National now operates 
units in Lumberton, Laurenburg, and Lillington. 
These important services are not now offered in the 
areas presently served by the merging bank. 
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Competition comes to the merging banks from sav- 
ings and loan associations, Federal land banks, credit 
associations, and life insurance companies. Southern 
National presently is in direct competition at various 
points throughout its service area with the third, 
fourth, and sixth largest banks in the State. First Na- 
tional is in direct competition presently with a branch 
of the State’s third largest bank. Merging of the two 
banks will increase the lending limit of the merging 
bank, thereby permitting it to compete more effectively 
in the communities it serves. 

Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest, 
and the application, therefore, is approved. 

May 19, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

First National Bank of Whiteville, which was or- 
ganized in 1945, has three branches in Whiteville and 
one each in Tabor City and Chadboum. As of De- 
cember 31, 1965, it had total assets of $9,566,000, 


total deposits of $8,335,000, net loans and discounts 
of $4,187,000, and total capital accounts of $897,000. 

Southern National, which was organized as a State 
bank in 1897 and chartered as a National banil in 
1914, operates 22 offices throughout central North 
Carolina. As of December 31, 1965, Southern National 
had total assets of $75,770,000, total deposits 
$67,307,000, net loans and discounts of $45,5l5,00i». 
and total capital accounts of $5,791,000. Since 1964, 
Southern National has merged three banks with a total 
of seven offices and deposits of over $22.5 million. 

Head offices of the merging banks are located ap- 
proximately 25 miles apart and there appears to be 
only limited competition between them. First Na- 
tional’s only competitor within its service area is 
Waccamaw Bank & Trust Co., which also has offices 
in Whiteville, Chadboum, and Tabor City. 

The proposed merger would eliminate some com- 
petition between the merging banks and would elimi- 
nate another independent bank in Northern Carolina, 
a State which has had an accelerated merger trend 
in commercial banking. 


Peopi.es Bank of Hawthorne, Hawthorne, N.J., and The Prospect Park National Bank, Prospect 

Park, N.J. 


^fame of bank and type of transaction 

Total assets 

Banking 

In operation 

? offices 

To be operated 

Peoples Bank of Hawthorne, Hawthorne, N.J., with 

and The Prospect Park National Bank, Ftospect Park, N.J. (12861), which 

had 

$13, 189, 676 

94, 389, 719 

107, 579, 392 

1 

1 


merged June 22, 1966, under charter and title of the latter bank 02861). The 
merged bank at date of merger had 

2 




comptroller’s decision 

On Febmary 14, 1966, the Peoples Bank of Haw- 
thorne, Hawthorne, N.J., and The Prospect Park 
National Bank, Prospect Park, N.J., applied to the 
Office of the Comptroller of the Currency for per- 
mission to merge under the charter and title of the 
latter. 

Hawthorne, population 18,500, and Prospect Park, 
population 5,180, are located in Passaic County, popu- 
lation 437,670. Both towns are predominantly resi- 
dential communities. The working population is em- 
ployed throughout Passaic County, as well as in the 
contiguous counties, and is diversified in many types 
of industries and businesses. The favorable growth 
pattern of the county augurs for continuing prosperity 
in the service area of the applicant banks. 
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The Prospect Park Nationsil Bank, which was char- 
tered in 1925, has IPC deposits of $78.4 million. 
Peoples Bank of Hawthorne, chartered in 1922, has 
IPC deposits of $11.1 million. Neither bank operates 
any branches. 

Within the service area, which comprises a major 
portion of Passaic County and parts of contiguous 
Bergen and Morris Counties, there are 18 competing 
commercial banks, as well as numerous other financial 
institutions. The applicant banks rank eighth and 17th 
among commercial banks. The six largest banks oper- 
ate a total of 88 branches. They are the $380 million 
New Jersey Bank and Trust Co., the $350 million 
Peoples Trust Co, of Beigen, the $320 million First 
National Bank of Passaic County, the $220 million 
National Community Bank, the $110 million Hacken- 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 



sack Trust Co., N.A., and the $110 million Bank of 
Passaic and Clifton. 

Competition between the applicant banks is negli- 
gib. , The merging institution derives 80 percent of 
its business from Hawthorne and it is not actively en- 
gaged . in installment or commercial lending. The 
'b Iter bank aggressively provides a full range of 
„4lfildng services. 

While an alternative source of banking will be elimi- 
nated in the general area, consummation of the merger 
will have the beneficial effect of providing more vigor- 
ous competition for the six largest banks in the service 
area. Moreover, the resultant bank will provide trust 
services, larger lending limit, automatic data process- 
ing, and alleviate a management succession problem 
in the merging bank. The needs and convenience of 
the community will thus be served by thb merger. 

Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest and 
the application is, therefore, approved. 

April 22, 1966. 

summary of report by attorney general 

The merging banks are both unit banks located 
about 1.9 miles apart in small towns contiguous to each 
other and to the city of Paterson, which is in the 
southern portion of Passaic County. The charter bank 
is several times larger and apparently more aggressive 
than the merging bank. Nonetheless, there must be con- 


siderable competition between them which, of course, 
would be eliminated by this merger. 

There are presently 7 commercial banks headquar- 
tered in Passaic County. All but one (Bank of Passaic 
and Clifton) are either headquartered in, or operate 
in and around, Paterson. We believe this is the primary 
area in which the competitive effect of this merger 
should be judged. Although there are some banks in 
Bergen County (contiguous to Passaic) which probably 
compete with the merging banks in towns such as 
Ridgewood, Glen Rock, Fairlawn, Midland Park, and 
Wyckoff, there is not sufficient information in the 
application from which the actual extent of this com- 
petition can be determined. Nor do we believe that 
the applicants are correct in including several other 
Bergen and Morris County banks in the service area 
of the resulting bank. 

Of the 7 Passaic County banks, the charter bank is 
fourth largest with about 9 percent of total loans and 
deposits, while the merging bank is the smallest with 
about 1 percent thereof. The resulting bank will be 
almost the size of the third largest. Bank of Passaic and 
Clifton. Two banks. First National Bank of Passaic 
County and New Jersey Bank & Trust Co., dominate 
conunercial banking in this area, accounting for about 
70 percent of loans and deposits. This merger would 
not substantially increase this existing high degree of 
concentration. It would, however, eliminate existing 
competition between the applicant banks and reduce 
the number of commercial banks in the county to six. 


Shenandoah County Bank & Trust Co., N.A., Woodstock, Va., and The Massanutten Bank of 

Strasburg, Strasburg, Va. 


J^ame of bank and type of transaction 

Total assets 

Banking offices 


In operation 

To be operated 

Shenandoah County Bank& Trust Co., N.A., Woodstock, Va, (15566), with 

$6, 508, 944 
7, 288, 347 

2 


and The Massanutten Bank of Strasburg, Strasburg, Va., which had 

consolidated June 25, 1966, under charter of the former bank (15566) and 
with title of “Massanutten Bank of Shenandoah Valley, N.A.” The con- 



solidated bank at date of consolidation had 

13,812,456 


3 


COMPTROLLER'S DECISION 

On February 7, 1966, the $6.1 million Shenandoah 
County Bank & Trust Co., N.A., Woodstock, Va., and 
the $7.8 million Massanutten Bank of Strasburg, 
Strasburg, Va., applied to the Comptroller of the 
Currency for permission to consolidate under the 
charter of the former and title “Massanutten Bank of 
Shenandoah Valley, N.A.” 


Shenandoah County, which has a population of 
22,600, is located in the northwestern section of the 
State. Strasburg is the largest town in the county 
with a population of 2,450, while Woodstock, the 
county seat, has a population of 2,400. Overall popula- 
tion growth in the county, and the above towns in 
particular, has been very limited due primarily to the 
emigration of persons in the 20- to 40-year age group. 
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While most of the manufacturing is agriculturally re- 
lated — poultry dressing and packing, apple products, 
livestock food preparations, fertilizers — several textile 
mills have recently been established in the area. The 
economic prospects for the county in the foreseeable 
future indicate continued stability but little growth. 

Shenandoah County Bank & Trust Go., N.A., or- 
ganized in 1872, presently operates one branch in its 
home town of Woodstock. Its competition derives 
mainly from the $4.6 million National Bank of Wood- 
stock, the $2.7 million Farmers Bank of Edinburg, the 
$3.6 million Citizens National Bank of New Market, 
and the $4.5 million Peoples Bank, Mount Jackson. 

Massanutten Bank of Strasburg was organized in 
1890. It competes with the $6 million First National 
Bank of Strasburg. 

Although there are 7 banks in Shenandoah County, 
none are large enough to offer the type of capital and 
long-term development loans needed by local business- 
men. Neither of the banks is presently large enough 
to support a consumer credit department. Establish- 
ment of a full-fledged time sales department, as pro- 
posed for the consolidated bank, would facilitate the 
extension of consumer credit and directly benefit the 
automobile and appliance dealers in the county. The 
resulting bank’s size will be sufficient to support an 
office or department devoted to commercial and agri- 
cultural lending. 


This consolidation will neither eliminate an alter- 
nate source of banking in either community nor ad- 
versely affect the competitive banking structure of 
the county. 

Considered in light of statutory criteria, we find the 
application to be in the public interest and the con- 
solidation is, therefore, approved. 

May 24, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The proposed consolidation involves 2 of the 7 banks 
located in Shenandoah County, Va, The charter bank 
is a subsidiary of First Virginia Gorp., a registered 
bank holding company with assets of $292 million, 
operating 10 banks with 61 banking offices in the State 
of Virginia. First Virginia Gorp. presently owns one 
other bank in Shenandoah County. 

Since the business of the merging banks is presently 
limited to the immediate vicinity of the communities 
in which they are located, the proposed consolidation 
would appear to have no immediate effect on com- 
petition. However, the application suggests that as a 
result of future economic growth Shenandoah County 
as a whole may become a relevant banking market. 
In this market, the proposed consolidation would 
give First Virginia Gorp. control of over 50 percent 
of the total banking assets. The proposed consolidation 
would, therefore, adversely affect competition in this 
banking market. 


* * * 

Tri-County National Bank, Fostoria, Ohio, and Hancogk-Senega-Wood National Bank, Fostoria, Ohio 


Name of bank and type of transaciion 

Total assets 

Banking offices 

j 

In operation 

To be operated 

Tri-County National Bank, Fostoria, Ohio (2831), with 

532, 094, 020 

125, 000 

32,211, 336 

7 


and Hancock-Seneca-Wood National Bank, Fostoria, Ohio (15591), 
which had 



merged June 28, 1966, under charter of the latter bank (15591 ) and under 
title of “Tri-County National Bank.” The merged bank at date of 
merger had 


7 





comptroller’s decision 

On December 16, 1965, the Tri-County National 
Bank, Fostoria, Ohio, and the organizers of the Han- 
cock-Seneca-Wood National Bank, Fostoria, Ohio, 
applied to the Comptroller of the Currency for per- 
mission to merge under the charter of the latter and 
with the title of the former. 
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The Tri-Gounty National Bank, with IPG deposits 
approximating $23 million, has a main office in Fos- 
toria and 8 branches in Hancock, Seneca, and Wood 
Counties in Ohio. It has shown continued growth 
since It was chartered in 1882. Continued growth and 
increased earning capacity are anticipated. 

This Office approved the formation of the Hancock- 
Seneca-Wood National Bank on February 4, 1966. All 
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National Bank, the $251 million Bank of Virginia, 
and the $121 million Seaboard Citizens National Bank. 
Moreover, competition is provided by savings and ban 
associations, personal loan companies, credit unions, 
insurance companies, and direct lending agencies of the 
U.S. Government. Because the bank has experienced 
a substantial turnover in management during the past 
few years, it presently lacks sufficient management 
depth. This conservative bank does not now offer trust 
services. 

The addition of the merging bank to the charter 
baulk will have little effect upon competition. There is 
practically no competition existing between First & 
Merchants National Bank and the Bank of Chesapeake, 
since First & Merchants’ existing offices in the greater 
Norfolk Metropolitan area are located in the cities of 
Virginia Beach and Norfolk where Chesapeake is with- 
out offices. The nearest office of First & Merchants is 
located 3.5 miles from the merging bank’s Indian 
River branch. TTiere are numerous offices of compet- 
ing banks closer to the charter bank. The resulting 
bank would hold 7.6 percent of total area deposits and 
3.7 percent of total area loans. 

The Bank of Chesapeake, no longer able to serve 
adequately the rapidly growing community of Chesa- 
peake, has chosen to merge with a State-wide bank 
which offers a full range of services. The credit depart- 


ment, investment department, trust department, and 
foreign department of the charter bank will provide 
services not presently offered to the residents of Chesa- 
peake by the merging bank. The increased lending 
limit will help to satisfy the needs of most industrial 
and commercial concerns in the service area. Consum- 
mation of the proposed merger will provide better 
service for the convenience and needs of the Chesa- 
peake area. 

Applying the statutory criteria to the proposed merg- 
er, we conclude that it is in the public interest and the 
application is, therefore, approved. 

May 16, 1966 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

First & Merchants National Bank, the largest bank 
in Virginia, proposes to merge the Bank of Chesapeake, 
Chesapeake, Va., with deposits of $13.5 million. 

Although branches of both banks are located in the 
Norfolk metropolitan area (where they account for 
4.9 percent and 2.7 percent of total deposits) , they are 
located in widely separated parts of this area, and 
direct competition between the merging banks is there- 
fore, limited. However, one more independent bank in 
Virginia will be eliminated and concentration of bank- 
ing in Virginia in the hands of a few large banking 
organizations will be further encouraged. 


Farmers & Mechanics-National Bank of Phoenixville, Phoenixville, Pa., and National Bank of 
Chester County & Trust Co,, West Chester, Pa. 


Name of bank and type of transaction 

Total assets 

Banking offices 

In operation 

To be operated 

Farmers & Mechanics-National Bank of Phoenixville, Phoenixville, Pa. (1936), 

$19,741,281 

47, 433, 329 

67, 174, 610 

1 

5 


and National Bank of Chester County & Trust Co., West Chester, Pa. 
(552), which had 


merged June 30, 1966, under charter of the latter bank (532) and with title 
of “National ^nk of Chester County & Trust Co.” The merged bank at 
date of merger had 

6 


.... 

i 


comptroller’s decision 

On March 15, 1966, the Farmers & Mechanic-Na- 
tional Bank of Phoenixville, Phoenixville, Pa. and the 
National Bank of Chester County & Trust Co., West 
Chester, Pa., applied to the Office of the Comptroller 
of the Currency for permission to merge under the 
charter and with the title of the latter. 

Both of the subject banks are located in Chester 
County, which lies about 30 miles west of Philadelphia 
in the southeastern portion of Pennsylvania. A highly 
productive farm area, Chester County also is partici- 


pating in the rapid industrial and residential growth of 
the Delaware Valley area. 

The charter bank operates a main office in West 
Chester, the county seat and commercial center for 
Chester County. West Chester, with a population of 
approximately 15,000, is the business and political 
center of an area which supports approximately 40,000 
persons. Economic support for the community, which 
is located 25 miles west of Philadelphia, is derived from 
diversified industrial and agricultural activities. Among 
the numerous industrial concerns in the area are a na- 
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of its stock, save the directors’ qualifying shares, is to 
be owned by Tri-County Financial Corp., a subsidiary 
of The Fostoria Corp., an industrial firm in Fostoria, 
Ohio. 

The effect of the merger would be a slight increase 
in the lending limit of the resulting bank and an im- 
provement in the banking services for the communi- 
ties. Since the charter bank is not an operating institu- 
tion and is not expected to open for business, there 
are no adverse competitive effects. 

Applying the statutory criteria, we conclude that the 
merger is in the public interest and, therefore, the 
application is approved. 

May 6, 1966. 


SUMMARY OF REPORT BY ATTORNEY GENERAL 

The Hancock-Seneca-Wood National Bank, Fos- 
toria, Ohio, which applied for a national charter on 
November 24, 1965, proposes to merge with the Tri- 
County National Bank, Fostoria, Ohio, under the 
charter of the former and the title “Tri-County Na- 
tional Bank.” 

Because the Hancock-Seneca-Wood National Bank 
has not yet been granted a charter, nor started bank- 
ing business operations, the proposed transaction 
would apparently have no effect on competition in the 
Fostoria area of Ohio. 


Bank of Chesapeake, Chesapeake, Va., and First & Merchants National Bank, Richmond, Va. 


Name of bank and type of transaction 

Total assets 

Banking offices 


In operation 

To be operated 

Bank of Chesapeake, Chesapeake, Va., with 

$15, 391, 609 
559, 859, 196 

4 


and First & Merchants National Bank, Richmond, Va. (1111), which had 

48 


meiged June 30, 1966, under charter and title of the latter bank (1111). The 
merged bank at date of merger had 

573, 442, 906 


52 




comptroller's decision 

On March 18, 1966, the $577 million First & Mer- 
chants National Bank, Richmond, Va., and the $14.5 
million Bank of Chesapeake, Chesapeake, Va., applied 
to the Comptroller of the Currency for permission to 
merge under the charter and with the title of the 
former. 

Richmond, home office of the charter bank, with a 
population of 220,000, is the capital of Virginia and 
the focal point of the State’s largest trading area. 
Local industry includes the manufacturing of tobacco, 
chemicals, paper, and metal products. Richmond is 
not only a retail and wholesale center, but is also the 
transportation hub joining the North Atlantic and 
South Atlantic seaboard. Due to its financial, manufac- 
turing and commercial activity, the metropolitan area 
grew 25 percent in the 1950-60 period. 

The charter bank, with 51 offices, operates in 5 
principal areas of Virginia and in towns ranging in 
population from 2,800 as in Ashland to 220,000 as in 
Richmond. Until the change in Virginia branching 
laws in 1962, the bank operated solely within the 
greater Richmond metropolitan area from which it 
still derives 70 percent of its total deposits. On a State- 
wide scale, the bank’s principal competition comes 


from the $546 million Virginia National Bank, the 
$498 million United Bankshares holding company 
banks, the $363 million State-Planters Bank of Com- 
merce and the $260 million Virginia Commonwealth 
Corp. banks. First & Merchants Nationed Bank is also 
in direct competition with savings and loan associa- 
tions and other financial institutions in the areas it 
serves. 

Chesapeake, Va., headquarters of the merging bank, 
was formed in 1963 through the consolidation of the 
city of South Norfolk and Norfolk County. The city, 
which covers some 344 square miles, has within its 
borders 86,000 residents. Most of its population, how- 
ever, is centered in the city area adjacent to Ports- 
mouth and Norfolk. Its land area is primarily rural; 
501 farms aggregating 75,000 acres lie within the city 
limits. Manufacturing in Chesapeake includes an as- 
sembly plant of Ford Motor Co. (employing 1,700 
persons) , chemicals, and meat packing. Prospects for 
future growth and development in the area are con- 
sidered good. 

The Bank of Chesapeake, chartered in 1955, op- 
erates 4 banking offices, three in Chesapeake and one 
in Portsmouth. The bank competes with 7 other area 
banks, including offices of the $546 million Virginia 
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tionally known pharmaceutical firm, manufacturers 
of compressors and food freezers, and two large food 
processors. 

The merging bank’s sole office is located in Phoenix- 
ville, 15 miles northeast of West Chester. Phoenix- 
ville, with a population of approximately 14,000, is 
principally an industrial town with little agriculture. 
The area has experiaiced good economic growth over 
the past few yeais, resulting from the presence of nu- 
merous manufacturing concerns, the largest of which 
is the Phoenix Steel Gorp., which employs 1,028 
persons. 

The intervening territory between the West Chester 
and Phoenixville communities is used for farming, 
although much of it is now idle pending development 
for other purposes. There is practically no overlapping 
of the areas served by the 2 banks. 

The charter bank, which has 3 branch offices located 
at Avondale, Kenneth Square, and Painters Cross- 
roads, 17 miles southwest, 14 miles southwest and 7 
miles south, respectively, from the main office, re- 
ceives competition from 2 other commercial banks, a 
$21 million mutual savings bank (located in West 
Chester), 5 savings and loan associations (with assets 
in excess of $21 million) , and 9 personal finance com- 
panies, as well as from GMAC and other automobile 
financing corporations. Several banks, including 3 
large Philadelphia mutual savings banks, have 
branches in the King of Prussia vicinity, which is 8 
miles southeast of Phoenixville. The area constitutes 
an accessible center of banking alternatives. 

The area serves by the merging bank, which has ap- 
proval for a branch to be located 3.5 miles east of the 
main office, also is served by 2 other banks. These com- 
peting offices consist of 2 branches of Continental Bank 
and Trust Co., Norristown, a $296 million bank that 
operates 36 other offices, and 3 offices of Industrial 
Valley Bank & Trust Go., Jenkintown, a bank with $147 
million in deposits and 21 other offices. In addition, the 
area is served by a number of nonbank financial insti- 


tutions, including 4 savings and loan associations, a 
number of credit unions, personal finance companies, 
and national automobile financing organizations. 

The proposed merger will not eliminate competition 
in the affected areas. There is virtually no competi- 
tion between the charter and merging banks, which are 
15 miles apart and separated by undeveloped land. 
Local banks need to grow in order to compete effect- 
ively with the larger banks located in the area. The 
subject merger will help to strengthen the competitive 
potential of the local banks. 

Applying the statutory criteria to the proposed mer^ 
ger, we conclude that it is in the public interest and 
the application is, therefore, approved. 

May 17, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The National Bank of Chester County & Trust Go. 
(hereinafter National), with its main office and a 
branch in West Chester, Pa., and branch offices in 
Kennett Square, Avondale, and at Painters Crossroads, 
Pa., proposes to merge with the Farmers & Mechanics- 
National Bank of Phoenixville (hereinafter Fanners), 
Phoenixville, Pa., under the fonner^s title. The 2 banks 
are 15 miles apart, separated primarily by undeveloped 
land being held for development purposes, and for the 
most part serve separate market areas. As of Decem- 
ber 3 1, 1965, National had total deposits of $40,627,000 
and Farmers had total deposits of $16,799,000. 

The merger will, to some extent, result in an in- 
crease in concentration in coixunercial banking in Na- 
tional’s service area and in Chester County as a whole. 
It also appears that at least a small amount of competi- 
tion presently exists between the merging banks and 
that this will be eliminated. However, at least 3 much 
larger Philadelphia banks operate offices in the county, 
and will be in active competition with the resulting 
bank, and there will remain a number of commercial 
banking alternatives available to customers in the 
county. 


First State Bank of Albany, Albany, Minn., and Stearns County National Bank of Albany, Albany, 

Minn. 


Name of bank and tjfe of transaciion 

Total assets 

Bankv^ offitts 


In operation 

To be operated 

First State Bank of Albany, Albany, Minn., with 

$2,711, 963 

3, 860, 909 
6, 324, 108 

1 


was purchased June 30, 1966, by the Steams County National Bank of 
Albany, Albany, Minn. (15576), which had 

1 


After the purchase was effected, the receiving bank had 


1 
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COMPTROLLER^’S DECISION 

On March 1 1, 1966, the $3.7 million Steams County 
National Bank of Albany, Minn., applied to the 
Comptroller of the Currency for permission to pur- 
chase the assets and assume the liabilities of the $2.7 
million First State Bank of Albany, Albany, Minn. 

Albany, the home of both banks, is a rural commu- 
nity of approximately 1,375 inhabitants and a trade 
area population of about 5,000. The economy of 
Albany is overwhelmingly dependent upon agriculture. 
There is practically no industry in the community, 
with the exception of a milk and cheese factory which 
employs about 40 men. In the future, there will prob- 
ably be a decrease in farm population while the popu- 
lation of Albany will remain static. 

Both banks operate in Albany as single units. Stems 
County National controls approximately 3.3 percent 
of the deposits in the service area, while First State 
Bank has approximately 2.4 percent of the deposits. 
The resulting bank would be the fourth largest in the 
service area, with deposits of $6 million. Both banks 
are presently under common control. 

Although the proposed transaction will eliminate 
the only alternative banking source in Albany, the con- 
venience and needs of the community appear to out- 
weigh this consideration. In the past, both banks had 
provided substantially similar banking services with lit- 
tle or no effective competition between them. Only 
recently, due to the aggressive policy of the charter 
bank, has the share of total deposits and loans been 
altered significantly. The following summary of deposit 
figures for the banks is indicative of disparate competi- 
tive effects. The Steams County National Bank had a 
growth in deposits in 1965 of $600,000. During the 
same period. First State Bank’s deposits grew by only 
$100,000. During 1965, Steams County National Bank 
had a gain in loans 4 times greater than the loan ac- 
count of the First State Bank. 

After the purchase and assumption, it appears that 
the applicant will serve the convenience and needs of 
the community more effectively than at present by 
providing superior management, better facilities and 
a greater lending limit. By unifying the present staffs 
of each bank, those officers experienced in one field 


of bank operations will complement those experienced 
in other fields, thus resulting in more capable, experi- 
enced, and continuous management. With the increas- 
ing automation of the area farms and the concomitant 
increase in the size of loans required, the charter bank 
will be, with its increased lending capacity, in a better 
position to serve the financial needs of the area. Both 
banks have inadequate physical plants that have not 
been remodeled or expanded in 40 years. The resulting 
bank intends to build a new facility that will ade- 
quately service the needs of the community, by bring- 
ing to Albany a modem, up-to-date banking institu- 
tion, for which there appears to be a great need. The 
resulting bank will furnish the Albany area with gen- 
erally better, more diversified services and the benefits 
flowing from 2 iggressive management. 

Prior to the purchase of both banks by the now 
common owner, there were 2 banks which, if not en- 
gaged in active competition with each other, at least 
were separate and distinct entities. Since the purchase 
of both banks by the same individual, however, only 
technically can they be considered separate and distinct 
entities. Any divergence in policy that might have 
previously resulted in competition between the appli- 
cants has been eliminated. Consequently, no tenable 
allegation of present competition can be made. 

Applying the applicable statutory criteria, we con- 
clude that the proposal is in the public interest and the 
application is, therefore, approved. 

April 29, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Albany, Minn., has a population of 1,375. Presently 
it has 2 banks. First State Bank of Albany and Steams 
County National Bank of Albany. This is an applica- 
tion for the latter bank to acquire the former bank. 

As a result of this acquisition, the community of 
Albany will be deprived of one of its 2 banks and de- 
positors and borrowers will no longer have a choice 
between them. However, since both banks are now 
under common control, there is probably no meaning- 
ful competition between them. Moreover, the resulting 
bank will remain subject to competition from a num- 
ber of other banks located in Stearns County. 
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Norfolk Savings Bank, Norfolk, Conn., and The National Iron Bank of Falls Village, Falls Village, 

Conn. 


Name of bank and type of transaction 

Total assets 

Bardcing offices 


In operation 

To be operated 

Norfolk Savings Bank, Norfolk, Conn., with 

$1,911,461 

2, 556, 689 
4, 300, 389 



was purchased June 30, 1966, by The National Iron Bank of Falls Village, 
Falls Village, Conn. (1214), which had 

2 


After the purchase was effected, the receiving bank had 


3 


comptroller’s decision 

On November 3, 1965, The National Iron Bank of 
Falls Village, Falls Village, Conn., applied to the 
Comptroller of the Currency for permission to purchase 
the assets and assume the liabilities of Norfolk Savings 
Bank, Norfolk, Conn., under the charter and with the 
title of the former. 

Both banks are located in Litchfield County which 
occupies the northwestern section of the State. The 
county, which covers a relatively large land area of 
938 square miles, had a population of 1 19,856 in 1960. 
The economy of this area which is comprised of small 
towns and villages, is centered around fanning. The 
combined service areas show a population of 7,500 
and during the summer months this population figure 
is increased by approximately 1,000 persons. 

The purchasing bank is a small institution with total 
resources of $2.3 million, located in an unincorporated 
community known as Falls Village, situated in the 
township of Canaan, the census population of which 
is approximately 790. While the bank showed little 
progress prior to 1960, since that time younger and 
more aggressive management has been acquired, a 
small branch has been established and the bank has 
become a more meaningful part of the economy. An- 
other savings bank with total resources of $5 million is 
located in Canaan township. Additional competition 
is provided by a $6 million commercial bank, 8 miles 
distant, and 2 banks in Canaan, Conn., also 8 miles 
away, with resources of $4.7 million and $11.7 million. 

Norfolk, site of the selling bank, has a population 
census of 1,827 and is located 13 miles from Falls Vil- 
lage. The selling bank is a small mutual savings bank 


with total resources of $1.8 million. It is the only bank 
in the Village and the closest competing institutions are 
those located in Canaan, Falls Village, and Winsted, 
18 miles away. The management team of the selling 
bank is of retiring age and future prospects appear to 
be limited as a unit bank. Moreover, the selling bank 
has not grown in proportion to the State’s reported 
growth records. 

Approval of this application would combine the re- 
sources of 2 very small institutions and the resulting 
volume would enable the bank to compete more effec- 
tively with existing institutions. At the same time, man- 
agement problems of the selling bank would be cor- 
rected; and inasmuch as it is proposed that a branch of 
the resulting bank will be established in Norfolk, that 
village will benefit through commercial banking facili- 
ties. Whatever minimal amount of competition may be 
ciutailed by the proposed acquisition is clearly out- 
weighed by the convenience and needs of the area to 
be served. 

Applying the statutory criteria to the proposed 
acquisition, we conclude that it is in the public interest 
and the application is, therefore, approved. 

May 20, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

This is the first merger by either bank. Both are 
comparatively small country banks located in Litchfield 
County, Conn. In view of the fact that there is little 
direct competition between the parties to the merger 
and the small total dollar volume of business involved, 
we apprehend no adverse impact upon competition. 

* 
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Truitt-Matthews Banking Co., Chillicothe, III., and The First National Bank of Chilucothe, 

Chillicothe, III. 


Name of bank and type of transaction 

Total assets 

Banking offices 

In operaHon 

To be operated 

Truitt-Matthews RatiVinty Co., Chillicothe. III., with 

$4, 914, 985 

2,663,064 

7, 578, 049 

1 

1 


and The First National Bank of Chillicothe, Chillicothe, lU. (5584), which 
had. 


mereed June 30, 1966, under charter of the latter bank (5584) and under title of 
“Truitt-MatthewB First National Bank.” The merged bank at date of merger 
had 

1 




comptroller's decision 

On February 16, 1966, the Truitt-Matthews Bank- 
ing Co., Chillicothe, 111., and The First National Bank 
of Chillicothe, Chillicothe, III, applied to the Office 
of the Comptroller of the Currency for permission to 
merge under the charter of The First National Bank 
of Chillicothe and with the title of “Truitt-Matthews 
First National Bank,” 

Chillicothe, with a population of approximately 
5,600, is located on the west bank of the Illinois River 
approximately 15 miles from Peoria, III. It is situated 
in a mixed industrial and agricultural area which is 
experiencing continued growth due to industrial ex- 
pansion in metropolitan Peoria. 

The First National Bank of Chillicothe, the charter 
bank, was organized in 1900. As of December 31, 1965, 
The First National Bank had IPC deposits of $2.3 mil- 
lion. Truitt-Matthews Banking Co., the merging bank, 
was founded in 1868. As of December 31, 1965, it had 
IPC deposits of $3.2 million. 

Within the applicant banks* trade area, which en- 
compasses a radius of approximately 15 miles, there 
are nine banks and two savings and loan associations. 
The applicants rank seventh and eighth among the 
competing commercial banks. The resultant institu- 
tion would possess approximately 10 percent of the 
total deposits in the service area. 

Major competition for the applicants is provided 
by the larger Peoria banks. However, the nearby $13.3 
million Sheridan Village State Bank, the $3.8 million 
Dunlap State Bank, the $4.8 million Princeville State 
Bank, the $5.8 million First National Bank of Lecon, 
the $5.8 million Henry State Bank, the $4.2 million 
Camp Grove State Bank, and the $2.2 million State 
Bank of Spear also provide keen competition. 

While the applicant banks compete to some extent 
with each other and an jiltemative source of banking 


will be eliminated by the proposed merger, consumma- 
tion of the merger will have the beneficial effect of 
providing more vigorous competition for the larger 
banks. The resulting bank will not result in an undue 
concentration of banking assets within this area. 

The bank will be in a position to attract more quali- 
fied personnel, thereby solving the management succes- 
sion problem which exists at present at the charter 
bank. Moreover, the resulting Institution will provide 
a larger lending limit and improved service for the 
industries and citizens of this growing area. It is 
anticipated that the proposed merger will stimulate 
economic life in the area through additional services, 
aggressive competition, and an ability to meet the in- 
creasing credit needs. The needs and convenience of 
the community will thus be served by this merger. 

Applying the statutory criteria of the proposed 
merger, we conclude that it is in the public interest and 
the application is, therefore, approved. 

April 22, 1966. 

SUMMARY OP REPORT BY ATTORNEY GENERAL 

The First National Bank of Chillicothe, III, with 
total assets of $2,888,165, proposes to merge Truitt- 
Matthews Banking Co., also of Chillicothe, which has 
total assets of $3,853,709. 

Applicant bank and merging bank are the only bank- 
ing institutions in Chillicothe. The participating banks 
are located in the business district of the town which 
serves an area both agricultural and industrial. Neither 
of the participating banks has been involved in a 
merger or acquisition since its organization. 

The proposed merger will eliminate all competition 
between the merging banks, but the overall effect of 
the merger would not be to reduce competition in the 
interested communities substantially because of the 
considerable number of banks in the vicinity of 
Chillicothe. 
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The Bank of Lunenburg, ICenbridge, Va., and the Fidelity National Bank, Lynchburg, Va. 


J^ame of bank and type of tramaction 

Total assets 

1 Banking offices 


j 

In operation \ 

To be operated 

The Bank of Lunenburg, Kenbridge, Va., with 

$7, 687, 972 
98, 104, 228 

105, 289, 487 

1 


and the Fidelity National Bank, Lynchburg, Va. (1522), which had 

merged July 11, 1966, under charter and title of the latter bank (1522). The | 
merged bank at date of merger had 

17 

18 




comptroller’s decision 

On March 17, 1966, The Bank of Lunenburg, Ken- 
bridge, Va., and The Fidelity National Bank, Lynch- 
burg, Va., applied to the Comptroller of the Currency 
for permission to merge under the charter and title 
“The Fidelity National Bank.” 

Lynchburg, with a population of approximately 
55,000 and a trade area of approximately 175,000, is 
located near the geographical center of Virginia. Being 
the largest dty in this section of Viiginia, it is an im- 
portant financid, mercantile, and transportation 
center. 

The charter bank, successor to the Lynchburg Na- 
tional Bank & Trust Co., was organized in 1865 and 
operates 17 offices throughout the trade area. It offers 
complete banking services and operates a large active 
trust department. As of December 31, 1965, it had 
IPC deposits of $80 million. 

The Bank of Lunenburg, organized in 1906, main- 
tains its sole office in Kenbridge, a town of approxi- 
mately 1,500 persons, located 85 miles southeast of 
Lynchburg. Tobacco farming is the major source of 
employment and income in this area. As of December 
31, 1965, the merging bank had IPC deposits of $6.8 
million. 

Competition is afforded the charter bank by the 
$500 million First & Merchants National Bank, the 
$45 million First National Trust & Savings Bank, and 
the newly oiganized Bank of Central Virginia. In the 
area of the meiging bank, keen competition comes 
from the $500 million Virginia National Bank’s branch 
in Blackstone, Va. Thus, the applicant banks face 


strong competition and the competitive effect of the 
merger on the banking structure is negligible. 

Due to the conservative outlook of the merging 
bank’s management and the fact that the charter 
bank’s nearest branch is 10 miles from the meiging 
bank, there is little, if any, competition between these 
institutions. 

The Kenbridge 2 irea will derive especial benefit from 
this merger. The charter bank’s strong management 
will solve a potential management succession problem 
in the merging institution. All of the charter bank’s 
services will be available to meet better the local credit 
needs. The resulting bank will, in addition, provide 
the services of an efficient trust department 

Applying the statutory criteria to the proposed 
meiger, we conclude that it is in the public interest 
and the application is, therefore, approved. 

June 9, 1966. 

summary of report by attorney general 

Fidelity National Bank, with assets in excess of $97 
million, operates nine banking offices in Lynchburg 
and eight additional banking offices in seven other 
towns located from 3 to 80 miles distant from Lynch- 
burg. Fidelity proposes to merge with the Bank of 
Lunenburg, Kenbridge, Va,, which is located 12 miles 
from Fidelity’s closest branch. Five other commercial 
banks compete within the service area of the Bank 
of Lunenburg. In this area, the proposed merger would 
eliminate the existing competition between the merg- 
ing banks and would reduce from 7 to 6 the number 
of alternative sources of commercial banking services. 
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Catawissa- Valley National Bank, Catawissa, Pa., and The First National Bank of Catawissa, 

Catawissa, Pa. 


None of bank and type of transaction 

Total assets 

Banking offices 

i_ 


In operation 

To be operated 

Catawissa-Valley National Bank, Catawissa, Pa. (7448), with 

J5, 577, 492 
3,478,418 

9,055,910 

2 


and The First National Bank of Catawissa, Catawissa, Pa. (4548), which had 
merged July 29, 1966, under charter of the latter bank (4548) and with title of 
**South Side National Bank.” The merged bank at date of merger had 

1 

3 


comptroller's decision 

On April 25, 1966, the Catawissa-Valley National 
Bank, Catawissa, Pa., with I PC deposits of $4.6 mil- 
lion, and The First National Bank of Catawissa, 
Catawissa, Pa., with IPC deposits of $3 million, applied 
to the Comptroller of the Currency for permission to 
merge under the charter of the latter with the title 
“South Side National Bank.” 

Catawissa, with a population of 1,800, is located 
near the North Branch of the Susquehanna River in 
the east-central portion of Pennsylvania. The economy 
of the area is agriculturally oriented, with dairy and 
poultry farming being the primary source of income. 
Industry in the area consists of 4 manufacturing firms 
employing about 750 persons. These firms are engaged 
in the manufacture of foi^d steel unions, valves, wood 
products, and ladies apparel. Population growth has 
been slow and future growth potential is considered to 
be only fair. 

The First National Bank of Catawissa was oiganized 
on April 10, 1891, and is presently operating as a sin- 
gle unit The merging bank, organized on December 
4, 1904, operates one branch. 

Of 9 banks operating in the service area, the ap- 
plicant bank ranks eighth and the merging bank ninth 
in size. The resulting bank will rank seventh in loans 
and sixth in deposits in relation to the 8 remaining 
banks. Neither institution presently has the business 
volume or loan capacity to compete with the major 
institutions in the service area. Although the only 
alternative banking source in Catawissa will be elim- 
inated by this merger, the resulting bank will be in a 
position to serve better the needs of the community, 
while at the same time offering stronger competition 
to larger competitors in the service area. 

Finally, consideration must be given to the ability of 


the small town of Catawissa to give adequate support 
to 2 banking institutions. Today the town has no 
business district and area residents travel elsewhere 
to purchase goods other than basic necessities. As other 
towns in the market area grow, the continued existence 
of Catawissa comes in question. The merger of these 
2 banks will aid in the perpetuation of an independ- 
ent bank in the town. 

Having considered the merger application in the 
light of the criteria of the Bank Merger Act, we con- 
clude that the merger is in the public interest and it is, 
therefore, approved. 

June 29, 1966. 

summary of report by attorney general 

The First National Bank of Catawissa, Catawissa, 
Pa., with total assets of $3,401,000, proposes to merge 
Catawissa-Valley National Bank, also of Catawissa, 
which has total assets of $5,513,000, and to operate 
the merged bank as a branch office. 

Applicant bank and merging bank are the only 
banking institutions in Catawissa. The participating 
banks are located on the same block in the business 
district of the town, which serves an area both agricul- 
tural and industrial. Applicant bank has not been in- 
volved in a merger or acquisition since its organization 
in 1891. The merging bank merged with the Valley 
National Bank of Numidia, Pa., in April 1956, and 
continues to operate a branch office at that location 
with the title Catawissa-Valley National Bank. 

The proposed merger will eliminate all competition 
between the merging banks, but the overall effect of 
the meiger is not likely to reduce competition substan- 
tially in the interested communities because of the very 
small size of the applicant banks and the considerable 
number of competing banks in the vicinity of 
Catawissa. 
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The Bank of Halifax, Halifax, Va., and The Fidelity National Bank, Lynchburg, Va. 


1 

Xame of bank and type of transaction 

Total assets 

Banking offices 

In operation 

To he operated 

Thft Ranlr nf Walifax, Halifax, Va., with 

59, 384, 787 
105, 144, 373 

113,517, 861 

1 

18 


and Thft Firiftlity National Ranlc, T.ymchhiir^, Va. ( 1 .’>22), which had 


merged July 30, 1966, under charter and title of the latter bank (1522). The 
merged bank at date of merger had 

19 




COMPTROLLER'S DECISION 

On April 28, 1966, the Bank of Halifax, Halifax, 
Va., with IPG deposits of $8 million, and the Fidelity 
National Bank, Lynchburg, Va., with IPG deposits of 
$81 million, applied to the Comptroller of the Cur- 
rency for permission to merge under the charter and 
title of the latter. 

Lynchburg, with a population of 57,500, serves as 
a trade center for about 150,000 persons in the south- 
central part of the State. The city is considered a 
major commercial and industrial hub which has shown 
substantial growth in recent years with an influx of 
national concerns. Major employers are General 
Electric, employing 3,400 persons, and Lynchburg 
Foundry Co., employing 1,450 persons. Other large 
manufacturers in the area produce asphalt, truck 
bodies and trailers, batteries, boats, boxes, clothing, 
fertilizer, chemical products, furniture, hosiery, shoes, 
and tobacco products. The city has shown a steady 
increase in population from 1940 to the present. 

Halifax, the home of the merging bank, has a popu- 
lation of 800, is located 5 miles north of South Boston 
and is the county seat of Halifax County which is 
situated in central Virginia on the North Carolina 
border. South Boston, which has a population of 7,500, 
is the commercial and industrial center of the county 
whose well founded agricultural base ranks it fourth 
among all Virginia counties in value of farm products 
sold. Tobacco is the major crop and South Boston is 
the second largest tobacco market in the State. In- 
dustry, which has shown a marked expansion in recent 
years, now employs as many workers as are engaged in 
fanning. With further industrial growth expected, the 
future economic outlook of the area is bright 

The Fidelity National Bank, successor to the Lynch- 
burg National Bank & Trust Co., was organized in 
1865. The bank presently operates 18 offices in 8 
cities throughout the southern center of the State. Its 
competition derives mainly from the 5 branches of the 
$552 million First & Merchants National Bank, the 


$51 million First National Trust & Savings Bank, and 
the numerous savings and loan associations in the 
area. 

The merging bank, organized in 1886, operates as a 
single unit and is the only bank in Halifax. Its com- 
petition is provided by 2 single-office State banks in 
South Boston; the $15.6 million South Boston Bank & 
Trust Co. and the $8.9 million Citizens Bank of South 
Boston. 

Competition between the applying banks is not 
significant since the nearest office of the charter bank 
is located in Brookneal, 25 miles northwest of the 
merging bank. The resulting bank will be in a posi- 
tion to offer broader services to the Halifax market 
including a larger lending capacity to serve the credit 
needs of new industry moving into the area, computer 
service for processing payroll accounts, more special- 
ized trust facilities, and installment credit which is 
presently being handled by other financial institutions 
outside the service area. Consummation of the pro- 
posed merger will also solve the existing management 
succession problem of the merging bank. 

Considered in light of statutory criteria, we find the 
application to be in the public interest and the merger 
is, therefore, approved. 

June 29, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Fidelity National Bank, with assets in excess of $97 
million, operates 9 bank offices in Lynchburg and 8 ad- 
ditional banking offices in 7 other towns located from 
3 to 85 miles distant from Lynchburg. Fidelity proposes 
to merge with the Bank of Halifax, Halifax, Va,, which 
is located 25 miles from Fidelity’s closest branch. Seven 
commercial banks, including Fidelity, presently com- 
pete within the service area of The Bank of Halifax. 
In this area, the proposed merger would eliminate 
the existing competition between the merging banks 
and would reduce from 7 to 6 the number of alterna- 
tive sources of commercial banking services. 
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National Bank of Berkeley, Berkeley, Calif., and Central Valley National Bank, Oakland, Calif. 


JVam« of bank and type of transaction 

Total assets 

Bankir^ offices 


In operation 

To be operated 

National Bank of BerkKl#*y, BfTkplf*y, Clalif. ( 1 .W74), with j 

810.705. 000 

184.411.000 

195. 116.000 

1 


was purchased Aug. 3, 1966, by the Centr^ Valley National Bank, 
Oakland, Oalif. (69191, which had 

29 


After the purchase was effected, the receiving bank had. 

30 


comptroller’s decision 

On August 3, 1966, application was made to the 
Comptroller of the Currency for permission for the 
Central Valley National Bank, Oakland, Calif., to pur- 
chase assets and assume the deposit liabilities of the 
National Bank of Berkeley, Berkeley, Calif. 

It is found that an emergency situation exists within 
the meaning of the first sentence of 12 U.S.C. 1828 
(c) (4) — ^the Bank Merger Act of 1960, as amended in 


1966 — and, with respect thereto, this Office must act 
immediately. Accordingly, approval of the sharehold- 
ers of the National Bank of Berkeley of the purchase 
and sale agreement is waived. 

Because of the immediacy of the situation, and in 
order to protect the depositors, creditors, and share- 
holders of the National Bank of Berkeley, the Central 
Valley National Bank is authorized to proceed with 
the purchase and assumption transaction. 

August 3, 1966. 


The Bank of Russell County, Cleveland, Va., and First National Bank in Honaker, Honaker, Va. 


Name of bank and type of transaction 

Toted assets 

Banking offices 

In operation 

To be operated 

The Bank of Russell County, Cleveland, Va., with 

$2, 251, 157 
4, 426, 956 

6,678, 114 

! 

1 

1 


and the First National Bank in Honaker, Honaker, Va. (13880), which had. . . 
merged Aug. 4, 1966, under charter of the latter bank (13880), and with title of 
“Russell County National Bank.” The merged bank at date of merger had. . 


2 



comptroller’s decision 

On April 18, 1966, the First National Bank in 
Honaker, Honaker, Va., and The Bank of Russell 
County, Cleveland, Va., applied to the Comptroller of 
the Currency for permission to merge under the char- 
ter of the former and with the title “Russell County 
National Bank.” 

Honaker, with a population of about 900, is located 
in the northeastern portion of Russell County in south- 
west Virginia and is approximately 23 road miles east 
of Cleveland. The 2 towns are linked together by a 
secondary road which is partially improved, with the 
intervening area mountainous and sparsely populated. 
The principal sources of income in the Honaker area 
are coal mining, lumbering, tobacco, livestock, and 
farm products. Garment plants in Honaker and 
Lebanon employ approximately 500 workers with an 

66 


annual payroll of approximately $2 million. A lime- 
stone plant near Honaker employs about 50 men. 

First National Bank in Honaker, organized in 1933, 
has total I PC deposits of $4 million and operates its 
single office in Honaker. This bank, dependent upon 
its vice president for executive leadership, is lacking 
in management depth. It has no trust department. 

Cleveland, a town with a population of about 400, 
has the same economy as Honaker and the rest of 
Russell County. The Appalachian Power Co. operates 
a generating plant 3 miles west of Cleveland and em- 
ploys 175 persons on an annual payroll of over $1 
million. The Clinchfield Coal Co., located in Dante to 
the northwest of Cleveland, is the world’s largest coal 
cleaning and processing plant. 

The merging bank, The Bank of Russell County, 
with IPC deposits of $2 million, was originally orga- 
nized in Lebanon in 1 920 and later moved to 
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Cleveland where it presently operates its single office. 
While it is a small bank without trust services, it is 
a well-managed bank and has 2 officers with good 
executive capability. 

Competition is provided the participating banks by 
several aggressive institutions doing business in the 
same market. The Cumberland Bank & Trust Co. of 
Grundy, with IPG deposits of nearly $23 million, is 
headqueirtered 30 miles north of Honaker and oper- 
ates branches in Haysi, Clintwood, and Oakwood, 
which are all within 30 miles of Honaker. The Rich- 
land National Bank, with IPC deposits of $4.5 mil- 
lion, also operates in Grundy with a branch in Raven 
which is approximately 10 miles east of Honaker. The 
relatively new Grundy National Bank, with IPC de- 
posits of $4.6 million, is also an aggressive competitor. 
Further banking competition derives from offices of 
the $300 million First National Exchange Bank of 
Roanoke in Richland, 20 miles east of Honaker, and 
in Lebanon, 16 miles southwest of Honaker, 

The service areas of the participating banks are 
divided by natural boundaries. Inasmuch as no com- 
petition exists between the two, no competition will 
be eliminated as a result of this merger. The addition 
of $2 million to the First National Bank of Honaker 
will have no competitive effect vis-a-vis the other 
commercial banks competing with the participants. 


On the other hand, consummation of the proposed 
merger will, besides solving a management succession 
problem in the charter bank, provide a bank better 
able to meet the needs of both communities served 
by the banks and to offer expanded banking services. 
The resulting bank will offer trust services and will 
have a sufficient amount of shares of stock outstanding 
to enable it to attract new directors to the bank. 

Considered in the light of the statutory criteria, 
this merger is judged to be in the public interest and 
is, therefore, approved. 

June 29, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The applicants are small banks with deposits of 
$2,390,000 and $4,073,000, respectively. Although 
they are only about 10 miles apart, these banks do not 
actively compete because of the nature of the country 
and poor connecting roads. The chief competition of 
both of these banks comes from branches of the First 
National Exchange Bank of Roanoke in the nearby 
towns of Lebanon, St. Paul, and Richland. This is 
the largest bank in southwestern Virginia with de- 
posits in excess of $277 million. 

It is our view that this merger probably will not 
have any adverse effect on competition. 


H-' * It! 


The First National Bank of Ulster, Pa., and the First National Bank of Towanda, Towanda, Pa, 


Name of bank and type of transaction 

Total assets 

Banking offices 


In operation 

! 

1 To be operated 

Thft First National Bank- of Tllatrr, T lister, Pa, (Q.SO.S)j with 

SI, 793, 916 
10, 247, 121 

12,041,037 j 

1 


and The First National Bank of Towanda, Towanda, Pa. (39), which had.. . . 
merged Aug. 15, 1966, under charter and title of the latter bank (39). The 
merged bank at date of merger had 

1 

' 2 


COMPTROLLER'S DECISION 

On May 24, 1966, The First National Bank of 
Ulster, Ulster, Pa., and The First National Bank of 
Towanda, Towanda, Pa., applied to the Office of the 
Comptroller of the Currency for permission to merge 
under the charter and with the title of the latter. 

The merging bank, with IPG deposits of $1.4 mil- 
lion, operates as a unit bank in Ulster which has a 
population of 350 persons. Located approximately 10 
miles north of Towanda, Ulster serves as a trading 
area for an agricultural region compriang some 3,000 

266 - 840 — 87 6 


persons. Many residents commute to Towanda and 
to Athens, 8 miles to the north, for employment. 

The charter bank, with IPG deposits of $8.3 mil- 
lion, was chartered in 1863. It maintains its home 
office in Towanda and has received approval to estab- 
lish a branch in a shopping center, 1 mile north of 
Towanda. Towanda, with a population of 4,600, is 
the seat of Bradford County and serves as a trading 
center for some 10,000 persons. Although a strong 
agricultural base exists due to the large production 
of dairy products, Towanda’s economy is primarily 
industrial. Approximately 2,500 manufacturing jobs 
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exist in this community. Banking competition in 
Towanda is provided mainly by the Citizens National 
Bank & Trust Co. with I PC deposits of $8.8 million. 
Additionally, some competition exists between the 
charter bank and the remaining banks of the county. 
The merging bank competes primarily with two banks 
located in Athens, 8 miles north of Ulster, and eight 
other banks in Bradford County. 

Competition between the merging banks has been 
relatively insignificant due to the distance between the 
offices of the institutions. The subject banks have pri- 
marily been oriented toward their respective commu- 
nities. Consummation of the proposed merger will ben- 
efit the citizens of Ulster through an increased lending 
limit, trust services, and will solve a management suc- 
cession problem in the Ulster bank. Additionally, the 
resulting institution should provide strengthened com- 
petition among the banks of the county and result in a 
stronger institution to meet the expanding credit needs 
of Towanda. Inasmuch as the resulting bank will hold 
only a minor part of the banking assets of the county, 
no undue concentration would result from this merger. 


Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest and 
it is, therefore, approved. 

July 14, 1966, 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The First National Bank of Towanda, Towanda, 
Pa., with assets of $9,824,000, proposes to merge with 
The First National Bank of Ulster, Ulster, Pa., with 
assets of $1,710,603. 

Although the application states that there is very 
little direct competition between the merging banks, 
they would appear to be sufficiently close to one an- 
other to provide alternative sources of banking services 
to some customers. 

While the effect of the merger would be to eliminate 
this competition between the banks, 10 other banks 
located within an IS-mile radius from Towanda pro- 
vide alternative sources of banking services for cus- 
tomers living in the general area involved. 


Bank of Richland, Richland, Wash., and Old National Bank of Washington, Spokane, Wash. 


Name of bank and tjppe of traTisaction 

Total assets 

Banking offices 

In operation 

To be operated 

Banic nf Richland, Richland, Waah.j with 

$5, 478, 160 

226, 825, 839 
232, 119, 572 

1 

31 


was purchased Aug. 19. 1966, by the Old National Bank of Washington, 
Spokane, Waah. (466ft), which had 


After the piirrhaiie was effected, the receiving afisneiatinn had 

32 




comptroller’s decision 

On May 20, 1966, the $230 million Old National 
Bank of Washington, Spokane, Wash., applied to the 
Office of the Comptroller of the Currency for permis- 
sion to purchase the assets and assume the liabilities of 
the $5.2 million Bank of Richland, Richland, Wash. 

Spokane, the second largest city in the State with a 
population of 184,000, serves as a major distribution 
center for eastern Washington, northern Idaho, and 
western Montana, While agricultural production, 
amounting to $600 million in 1965, is the primary 
source of income, there are some 350 manufacturing 
firms operating in and near Spokane, with the lumber 
products and related industries predominating. Spo- 

68 


kane, served by 4 transcontinental railroads, is also a 
major transportation center for the northwest. 

Richland, with a population of 26,000, is situated at 
the confluence of the Columbia and Yakima Rivers 
approximately 155 miles southwest of Spokane. The 
city was founded during World War II as a result of 
the construction of the Hanford Atomic Works, A re- 
cent decision by General Electric Corp., the original 
prime contractor, to leave the area, has been offset by 
the proposed investment in the area of several large 
national firms, including Battelle Institute, Iso-Chem 
Corp., and Douglas Aircraft Corp. New firms have 
been actively solicited and a general expansion in the 
overall ecwiomy of Richland seems likely. 
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Old National Bank, which operates 30 branches, is 
the sixth largest bank in the State, and holds about 
5 percent of the State’s total commercial bank deposits. 
Competition for Old National comes primarily from 
the $1.4 billion Seattle-First National, operating 116 
offices throughout the State; the $818 million National 
Bank of Commerce; the $400 million Washington 
Mutual Savings Bank; the $322 million Peoples Na- 
tional Bank of Washington; and the $275 million Na- 
tional Bank of Washington, Tacoma, 

The Bank of Richland, chartered in 1963, operates 
as a single unit. Competition in Richland derives pri- 
marily from branches of the Seattle-First National 
Bank and the National Bank of Commerce. Bank of 
Richland holds about 18 i^ercent, Seattle-First National 
50 percent, and National Bank of Commerce 32 per- 
cent of the total deposits held by the 3 banking offices 
in the city. 

No competition will be eliminated as a result of this 
acquisition. Although the resulting bank will still be 
the smallest of the 3 banks in Richland, it will be in 
a better position to compete effectively with the other 
2 larger banks, both through increased lending capzicity 
and through the opportunity to offer a broader range 
of specialized services. 

Applying the statutory criteria, we conclude that the 


proposal is in the public interest and the application 
is, therefore, approved. 

July 14, 1966, 

SUMMARY OP REPORT BY ATTORNEY GENERAL 

The Old National Bank of Washington, Spokane, 
Wash, (hereinafter National) , with its main office in 
Spokane, Wash, and branches throughout the State of 
Washington, proposes to purchase the assets and as- 
sume the liabilities of the Bank of Richland, Rich- 
land, Wash, (hereinafter Bank). As of April 29, 
1966, National had total deposits of $206,169,000 and 
Bank had total deposits of $4,763,000. The nearest 
offices of National to Bank are in Pasco, Wash., 12 
miles southeast of Richland across the Columbia River. 

Because of Richland’s location and apparent isola- 
tion, there appears to be little, if any, competition 
between the 2 banks. Moreover, the merger could 
enable the resulting bank to offer greater competition 
to the 2 State-wide banks having branches in Richland. 
On the other hand, since State-wide branching is per- 
mitted in Washington, National could enter Richland 
through internal growth, and in iact it would appeau* to 
be one of the most likely potential entrants into this 
area. The proposed merger would eliminate this po- 
tential competition. 


Bank of Crewe, Crewe, Va., and Virginia National Bank, Norfolk, Va. 


Jiamt of bank and type of transaction 

Total assets 

Banking offices 


In operation 

To be operatea 

Bank of Crewe, Crewe, Va., with - 

*9, 965, 028 
547, 888, 533 

*572, 389, 637 

2 


and Virginia National Bank, Norfolk, Va. (9885), which had. 

69 


merged Aug. 26, 1966, under charter and title of the latter bank (9885). The 
merged bank at date of merger had 


t74 




*Inctudes The Pulaski National Bank. f Includes head office and branches of The Pulaski National 

Bank, Pulaski, Va., merged at the same time. 


comptroller’s decision 

On May 19, 1966, the Bank of Crewe, Crewe, Va., 
and the Virginia National Bank, Norfolk, Va., applied 
to the Office of the Comptroller of the Currency for 
permission to merge imder the charter and with the 
title of the latter. 

Norfolk, with a population in excess of 300,000, is 
the largest city in the State and the center of the State’s 
most extensive metropoUtan area. The area experi- 
enced a population increase of 30 percent during the 
1950-60 period and indications are that the popula- 


tion will continue to expand at an accelerated rate. 
The port of Norfolk ranks first among all U.S. ports 
in tonnage exported and second only to New York in 
export values. Besides the many military establishments 
in Norfolk, including the world’s largest naval base, 
the area is one of the State’s leading industrial centers, 
including among its many business establishments 
Newport News Shipbuilding and Dry Dock, the largest 
single employer in the State. 

Crewe, with a population of 2,000, is located in the 
western portion of Nottoway County, approximately 
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60 miles southwest of Richmond. Agriculture, with 
tobacco the leading product, continues to be the main 
source of income although there has been a continuous 
and steady decrease in land devoted to farming. Form- 
erly the Norfolk and Western Railway maintained di- 
vision headquarters in Crewe, but the town has little 
importance as a rail center today. 

\%ginia National Bank, with IPC deposits of $451 
million, came into existence in 1963 as a result of the 
consolidation of the National Bank of Commerce, Nor- 
folk, and the Peoples National Bank of Central Vir- 
ginia. Vir^nia National operates its main office and 
67 branches throughout the southeast and central parts 
of the State, 

The Bank of Crewe, with IPC deposits of $8.2 mil- 
lion, operates through its head office in Crewe and a 
branch office in Burkeville. The bank operates the 
only banking offices in these 2 towns. Primary competi- 
tion derives from the $97 million Fidelity National 
Bank in Lynchburg and the $6.4 million Citizens 
Bank & Trust Co. in Blackstone. The closest banks of 
Virginia National Bank are located in Fannville and 
Victoria, 21 and 15 miles, respectively, from Crewe, 
and there is little, if any, competition between them 
and the merging bank. 

Consummation of the proposed merger will bring to 
Nottoway County a bank with a lending limit more 


competitive with that of Fidelity National Bank, 
Lynchburg, Virginia Nationzd Bank will offer to the 
communities now served by the merging bank certain 
services not presently offered there, particularly trust 
services and a more extensive range of installment and 
consumer credit. 

Applying the statutory criteria to the proposal, we 
conclude that it is in the public interest and the appli- 
cation is, therefore, approved. 

July 25, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Virginia National proposes to merge with Crewe 
Bank, The main office of Crewe Bank in Crewe and its 
branch office in Burkeville would be operated as 
branches of "Virginia National. 

Virginia National is the second largest bank in the 
State, operating 68 banking offices in 33 communities 
throughout the State. Its nearest branch offices are, 
respectively, 15 and 21 miles distant from Crewe. 

Since the merging banks do not presently compete 
with each other, since State law prevents potential 
competition which might result from Virginia National 
opening a de novo branch in Crewe Bank’s service area, 
we conclude that the proposed merger should not re- 
sult in a reduction of competition in the communities 
now served by Virginia National or Crewe Bank. 


The Pulaski National Bank, Pulaski, Va,, and Virginia National Bank, Norfolk, Va. 


J(fame of bank and type of transaction 

Total assets 

Banking offices 


In operation 

To be operated 

The Pulaski National Bank, Pulaski, Va. (4071 ), with. 

S15, 167,419 
547,888,533 

*572, 389, 637 

3 


and Virginia National Bank. Norfolk, Va. (9885), which had. 

69 


merged Aug. 26, 1966, under charter and title of the latter bank (9885). The 
merged bank at date of merger had - . - 

j t74 




♦Includes Bank of Crewe. flncludes head oflEice and branch of Bank of Crewe, Crewe, 

Va., merged at the same time. 


comptroller’s decision 

On May 19, 1966, the Pulaski National Bank, 
Pulaski, Va., and the Virginia National Bank, Norfolk, 
Va., applied to the Office of the Comptroller of the 
Currency for permission to merge under the charter 
and with the title of the latter. 

Norfolk, with a population in excess of 300,000, is 
the largest city in the State and the center of the State’s 
most extensive metropolitan area. The area experi- 
enced a population increase of 30 percent during the 


1950-60 period and indications are that the popula- 
tion will continue to expand at an accelerated rate 
in the future. The port of Norfolk ranks first among 
all U.S. ports in tonnage exported and second only to 
New York in export values. Besides the many military 
establishments in Norfolk, including the world’s largest 
naval base, the area is one of the State’s leading in- 
dustrial centers, including among its many business 
establishments Newport News Shipbuilding and Dry 
Dock, the largest single employer in the State. 
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Pulaski^ with a population of 10,000, is located in 
the southwestern portion of the State approximately 
65 miles southwest of Roanoke. Agriculture is the 
main source of income, with livestock and dairy farm- 
ing being the primary contributors to farm income. 
Manufacturing has been increasing in importance, 
with Coleman Furniture Corp., the area’s largest 
manufacturer, employing 800 persons, and 5 textile 
and garment manufacturers employing 1,300 persons. 
Continuing industrialization of the area should insure 
a favorable economic outlook for the future. 

Virginia National Bank, with IPC deposits of $451 
million, came into existence in 1963 as a result of the 
consolidation of the National Bank of Commerce, Nor- 
folk, and the Peoples National Bank of Central Vir- 
ginia. It competes with banks throughout the State. 

Pulaski National Bank, with IPC deposits of $14.2 
million, was organized in 1888 and presently operates 
out of 3 banking offices: the main office and one 
branch in Pulaski, and one branch in Radford, 15 
miles northeast of Pulaski. Primary competition comes 
from the $7.7 million Peoples National Bank in Pulaski, 
which is a subsidiary of the $344 million Virginia 
Commonwealth Corp., a registered bank holding com- 
pany, the $7.1 million Bank of New River Valley, 
Radford, which is a subsidiary of the $290 million 
First Virginia Corp., another registered bank holding 
company, and the $578 million First Merchants Na- 
tional Bank, in Richmond, which operates 2 branches 
in Radford. The closest offices of Virginia National 
Bank to Pulaski are 2 offices in Wytheville, 22 miles 
southwest of Pulaski, and there is little, if any, com- 
petition between them and the merging bank. 


Consummation of the proposed merger will bring 
to Pulaski and Radford a bzmk that can more effec- 
tively compete with the banking offices of First Vir- 
ginia Corp., Virginia Commonwealth Corp., and First 
& Merchants National Bank. Customers of the merg- 
ing bank will be better served by having additional 
services, including an agricultural business depart- 
ment, computer accounting services, and a more exten- 
sive range of installment and consumer credit. 

Applying the statutory criteria to the proposal, we 
conclude that it is in the public interest and the appli- 
cation is, therefore, approved. 

July 25, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Virginia National proposes to merge with the Pulaski 
National Bank. The main office of Pulaski Bank, 
its branch in Pulaski, and its branch in Radford, will 
be operated as branches of Virginia National. 

Virginia National is the second largest bank in the 
State, operating 68 banking offices in 33 communities 
throughout the State. Its nearest branch office is 22 
miles distant from Pulaski. 

Since the merging banks do not presently compete 
with each other, and since State law prevents potential 
competition which might result from Virginia National 
opening a de novo branch in Pulaski Bank’s service 
area, we conclude that the proposed merger should 
not result in a reduction of competition in the com- 
munities now served by Virginia National or Pulaski 
Bank. 


The Farmers & Merchants Bank, Viola, Tenn., and the First National Bank of McMinnville, 

McMinnville, Tenn. 


Name of bank and type of transaction 

Total assets 

Banking offices 

In operation 

To be operated 

The Farmers A Merchants Bank, Viola, Tenn., with 

$882,852 

20, 339, 742 

21, 073,234 



and The First National Bank of McMinnville, McMinnville, Tenn. (2221), 
which had 


merged Aug. 31, 1966, under the charter of the latter bank (2221) and with 
title of First National Bank.” The merged bank at date of merger had . 

2 



comptroller's decision 

On May 18, 1966, The Farmers & Merchants Bank, 
Viola, Tenn., and The First National Bank of Mc- 
Minnville, McMiimville, Tenn., applied to the Office 
of the Comptroller of the Currency for permission to 


merge under the charter of the latter and vrith the 
title “The First National Bank.” 

McMinnville, vrith a population of 9,013, is the 
county seat of Warren County which has a population 
of approximately 25,000 persons. The economy of this 
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area was based upon agriculture for many years. Re- 
cently, however, McMinnville has experienced a 
growth in light industry. Approximately 4,500 persons 
are now employed in the manufacture of shoes, house- 
hold appliances, and wood products. 

The charter bank, with IPG deposits of $17.2 mil- 
lion, is one of the 2 principal banks in Warren County, 
and operates as a unit bank. 

Viola, with a population of 206 persons, is located 
1 1 miles south of McMinnville. Its economy is pred- 
icated upon the agricultural activity in the surround- 
ing area. The agricultural economy of this sirea has 
followed a national trend toward merging farms 
which requires a larger investment in Izuid and farm 
equipment. 

The merging bank, with IPG deposits of $700,000, 
is also a unit bank, and is the smallest of the 4 banks 
in Warren County. 

The banking structure in Warren County consists 
of 2 larger banks with 96 percent of the banking assets 
and 2 smaller banks with 4 percent of the banking 
assets. Each of the larger banks has developed a close 
correspondent relationship with one of the smaller 
banks. Since this relationship exists between the 
merging banks, virtually no competition exists between 
them. The charter bank has always been the sole 
correspondent of the merging bank, and as such it 


participates in its overlines. Consummation of this 
merger would not, therefore, alter the existing competi- 
tive posture of the banking industry in Warren County. 
In addition, management problems at the merging 
bank will be solved, and an expanded ability to meet 
the credit needs of the communities involved will be 
provided. 

Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest and 
it is, therefore, approved. 

July 27, 1966, 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The First National Bank, McMinnville, Tenn. 
(hereinafter National) proposes to merge with The 
Farmers & Merchants Bank, Viola, Tenn. (herein- 
after Farmers). As of December 31, 1965, National 
had total deposits of $18,568,000 and Farmers had to- 
tal deposits of $756,000. The applicant banks have one 
common director. 

The merger, if consummated, would result in the 
elimination of some competition between the merging 
banks and would result in an increase in the concen- 
tration of banking resources in Wziiren Goimty. How- 
ever, in view of Farmers’ extremely small size it does 
not appear that competition would be significantly 
reduced. 


* « * 


The First-Columbia National Bank, Columbia, Pa., and Lancaster County Farmers National Bank, 

Lancaster, Pa. 


1 

Aom/ o/ bank and type of transaction 

Total assets 

Banking offices 

In operation 

To be operated 

The First-Columbia National Bank, Columbia, Pa* (371), with. 

55, 182, 982 

106, 748, 246 

111,931,228 

1 

12 


and the Lancaster County Farmers National Bank, Lancaster, Pa. (683), which 
had 


merged Aug. 31, 1966, under charter and title of the latter bank (683). The 
merged bank at date of merger had 

13 


comptroller's decision 

On May 16, 1966, The First-Columbia National 
Bank, Columbia, Pa., and the Lancaster County 
Farmers National Bank, Lancaster, Pa,, applied to the 
Comptroller of the Currency to merge under the 
charter and with the title of the latter. 

Lancaster, one of the oldest inland cities in the 
United States, is a highly industrialized city with an 
estimated population of 61,000. Extensive urban re- 
newal is in process in the city. Lancaster County, with 
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a population of over one-quarter million, has a well- 
diversified residential, industrial, and agricultural 
economy. The area is also a major center of retail 
trade. Some of the nation’s major industries maintain 
plants in Lancaster and in nearby suburbs: the Arm- 
strong Cork Go., the Hamilton Watch Go., the Schick 
Electric Co., Inc., and the New Holland Machine Divi- 
sion of Sperry Rand Gorp. Coiporations of the size of 
RCA, Jones & Laughlin, and Alcoa operate branch 
plants in the area^ and many plants of modest size 
producing consumer and capital goods are located 
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petition between Lancaster County and First-Columbia banking resources in the 4 laigest banks serving the 
and would further increase the concentration of relevant area. 


* ♦ » 


The Peoples National Bank of Souderton, Souderton, Pa., and Union National Bank & Trust Co. of 

SouDERTON, Souderton, Pa. 


J^OTtu of bank and type of transaction 

Total assets 

Banking offices 


In operation 

To be operated 

The Peoples Natioiml Bank of Souderton, Souderton, Pa. (13251), with 

$7, 429, 656 

32, 432, 701 

39, 862, 357 ! 

1 

1 


and the Union National Bank & Trust Co. of Souderton, Souderton, Pa. 
(2333), which had 

6 


merged Aug. 31, 1966, under charter and title of the latter bank (2333). The 
merged bank at date of merger had 


7 





csomptroller's decision 

On May 4, 1966, The Peoples National Bank of 
Souderton, Souderton, Pa., and the Union National 
Bank & Trust Co. of Souderton, Souderton, Pa., ap- 
plied to the OfiSce of the Comptroller of the Currency 
for permission to merge under the charter and with 
the title of the latter. 

Souderton, the site of the main oflSce of the charter 
bank and of the sole office of the merging bank, is 
situated 18 miles northwest of Philadelphia in Mont- 
gomery County, and has a population of approximately 
5,500. Souderton and the adjoining borough of Telford 
comprise a major economic market area. These 2 com- 
munities are experiencing a conversion from a rural 
base to a suburban economy. Light industry presently 
employs approximately 700 persons and expansion ap- 
pears imminent 

The charter bank, with I PC deposits of approxi- 
mately $24 million, maintains 6 branch offices within 
a radius of 14 miles of Souderton. It competes with 14 
banks throughout its service area. These competitors 
include 4 of the 5 largest banks in Philadelphia. 

The merging bank, with I PC deposits of $5.6 mil- 
lion, is a unit bank which competes with 5 larger banks 
in addition to the charter bank. The merging banks 
compete with each other for business generated in the 
Souderton area. However, this competition has not 
been vigorous due to the small lending limit and the 
few services offered by the merging institution. A sav- 
ings and loan association with $10 million in assets also 
provides competition in Souderton. 

Vigorous competition in this area of Montgomery 
County has resulted from the recent establishment of 
branches by Philadelphia banks which are consider- 
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ably larger than the resulting bank. The merging banks 
have labored under the aggressive competition pro- 
vided by these large bank branches. 

The merger will result in a bank with a wider range 
of banking services, greater lending capacity and with 
more possibilities for achieving economies of opera- 
tion. The resulting bank will have a small percentage 
of the total deposits in this area. The branches of the 
charter bank will be able to service loans to some of 
the larger local commercial and industrial concerns 
and to achieve greater competitive stability with re- 
spect to the large branch banking institutions entering 
the area. 

Applying the statutory criteria to the proposed mer- 
ger, we conclude it is in the public interest and it is, 
therefore, approved. 

July 18, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The proposed merger of Union and Peoples would 
unite the only 2 banks located in Souderton, Pa. 

Both of these banks are headquartered in Mont- 
gomery County, Pa. This county has seen a steady 
decrease in the number of independent banks in recent 
years because of acquisitions by other banks. 

The figures provided in the application do not per- 
mit a meaningful measurement of the share of the 
relevant geographic market that would be held by the 
resulting bank because the total deposits and loans of 
banks with offices throughout a much larger area are 
included. 

The economic picture in the Souderton area is de- 
scribed in the application as very favorable. Such a 
favorable economic picture may suggest the need for 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 



there. The trend in recent years has been toward ex- 
pansion of existing plant operations and the influx 
of new plants. Recent figures fix industrial production 
in excess of $800 million. 

The region around Lancaster has, for many years, 
enjoyed a very high agricultural production record. 
This whole area, which is also rapidly becoming a 
tourist attraction, is one of the fastest growing areas in 
the eastern part of the country. 

The charter bank, the Lancaster County National 
Bank, has I PC deposits of $85 million. This well-man- 
aged and progressive institution, offering complete 
banking and trust services, is one of several large banks 
operating in the service area. Its history reveals many 
firsts in supplying of bank services to the banking 
public. At present it operates 1 1 branch offices within 
Lancaster County, seven are in Lancaster itself and 
four are in small nearby communities. 

Columbia, midway between the cities of York and 
Lancaster, has a population of about 12,000. The 
economy of the area is presently enjoying a period of 
relative prosperity with apparel and metals manu- 
facturing the principal industries. While these plants 
employ about 3,000 persons, many of its inhabitants 
are employed in Lancaster and in York. The area sur- 
rounding Columbia is devoted to agriculture. 

The merging First-Columbia National Bank is a 
single unit institution with IPG deposits of $4 million. 
While it was the largest of three banks headquartered 
in Columbia in 1946, today it is the smallest of the 
three. Though its lending ability has been satisfactory 
for the modest needs of most of the smeill industries it 
serves, the bank has totally neglected the important 
and growing area of consumer loans. Its limited size 
precludes it from offering either the specialized serv- 
ices, which the agriculture of the area demands, or 
any of the more advanced forms of commercial lend- 
ing available in larger banks. With a limited depth of 
management, the bank faces a problem of providing 
successors to its present officers. 

To the extent that consummation of the proposed 
merger can be said to have a competitive effect in 
Columbia, such effect must be measured in a market 
encompassing the equidistant York and Lancaster. In 
this market area the charter bank has 1 7.4 percent of 
total deposits and the merging bank 0.83 percent. 
There is still a larger area in which competition for 
these banks may fairly be considered to be generated 
which includes the contiguous and adjacent counties 
of Lancaster, York, Chester, Berks, and Reading. In 
this area the charter bank has 5.2 percent of total de- 


posits and the merging bank has 0.23 percent. Further- 
more, in the geographic area where the participating 
banks are located, banking alternatives are extensive. 
There are 84 commercial bank offices in the broader 
area of the resulting bank. Competition is also provided 
by savings and loan associations, mortgage service com- 
panies, sales finance companies, offices of personal loan 
companies, credit unions, with offices in most of the 
large industrial plants, offices of insurance companies, 
direct lending agencies of the government, which are 
active competitors in the extension of agricultural 
credit, and the Small Business Administration, 

The particip>ating banks do not actively compete 
with each other. The closest offices of the 2 banks are 
7.5 miles apart, and offices of other banks are located 
between them. The addition of $4 million to the Lan- 
caster County Farmers National Bank will have no 
discernible competitive effect in the area. On the other 
hand, consummation of the proposed merger will, 
besides solving a management succession problem in 
the merging bank, provide a bank better able and 
more willing to meet the needs of the community 
served by the merging bank. The resulting bank will 
supply consumer loans, will offer modern and capable 
trust facilities, will serve the large customers in Co- 
lumbia, and will provide other specialized services to 
the banking public in Columbia to aid them in finan- 
cial planning. 

Considered in the light of the statutory criteria, this 
merger is judged to be in the public interest and is, 
therefore, approved. 

July 28, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The prime impact of this merger wiU be felt in the 
area served by First-Columbia : Columbia, Pa. and its 
environs. Within this area 11 banks are competing 
through a total of 17 offices. Four of these 11 banks, 
including Lancaster County, are very large banks in 
comparison with First-Columbia, with total resources 
ranging from $81 million to $210 million. There are 2 
other small banks (Central National Bank with total 
assets of $6,500,000 and Columbia Trust Co. with total 
assets of $5,800,000) headquartered in Columbia, Pa. 

The 3 commercial banks headquartered in Colum- 
bia are not greatly different in size. The merger would 
substitute for one of these banks the much larger Lan- 
caster County bank, and this might well encourage the 
2 remaining small banks in Columbia to seek to unite 
with each other or other banks in the area. 

The proposed merger would eliminate existing com- 
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at least maintaining the present number of alternatives 
for commercial banking services. 

Although there are 7 other banks located within 6.5 
miles of Souderton, Pa., Union and Peoples are the 


only banks in Souderton. Their combination would re* 
move the only alternative source of commercial bank- 
ing services in Souderton, Pa., and eliminate the com- 
petition between them. 


Minnehaha County Bank, Valley Springs, S. Dak., Security State Bank, Canistota, S. Dak., ani> 
United National Bank of Brandon, Brandon, S. Dak. 


Name of bank and type of transaction 


Total assets 


Banking offices 


In operation 


To be operated 


Minnehaha Ciounty Bank, Valley Springs, S. Dak., with 

Security State Bank, Canistota, S. Dak. with 

and United National Bank of Brandon, Brandon, S. Dak. (15581), which had . . . 
merged Sept. 1, 1966, under charter zmd title of the latter bank (15581). The 
merged bank at date of merger had 


$1, 302, 908 1 

1, 148, 638 1 

1, 494, 685 1 

3, 946, 230 3 


comptroller’s decision 

On May 9, 1966, the Minnehaha County Bank, 
Valley Springs, S. Dak., with IPC deposits of $1 mil- 
lion, and Security State Bank, Canistota, S. Dak., with 
IPC deposits of $850,(X)0, applied to the Comptroller of 
the Currency for permission to mei^e into the United 
National Bank of Brandon, Brandon, S. Dak., with 
IPC deposits of $1.1 million, under the charter and 
title of the latter. 

Brandon, with a population of approximately 1,300, 
is the laigest of the small towns in which the 3 banks 
are located, and is the only one of the 3 towns to have 
shown any type of sustained population growth during 
the past several years. Brandon is located approxi- 
mately 8 miles from Sioux Falls, a city of 75,000 per- 
sons, which serves as a major distributing point for 
South Dakota. Most of the people in Brandon not en- 
gaged in local commerce and industry find their em- 
ployment in Sioux Falls. Within a 6-mile radius of the 
town are 2 large powerplants maintained by the North- 
ern States Power Co, 

Valley Springs, with a population of 472, and Can- 
istota, with a population of 627, are located in pre- 
dominantly agricultural areas, approximately 40 and 
6 miles from the charter bank, respectively. Valley 
Springs is a substantia] corn-raising and livestock-pro- 
ducing area, while Canistota’s agricultural economy is 
primarily dependent on the raising of stocker cattle. 

The United National Bank of Brandon was orig- 
inally organized on November 6, 1905, as a State bank- 
ing institution and received a National charter on 
March 1, 1966. This bank’s competition derives pri- 


marily from the larger banking institutions in Sioux 
Falls and from the strong building and loan associa- 
tions in the city. 

The Minnehaha County Bank, organized in 1927, 
operates as a single unit. Security State Bank was or- 
ganized in 1962. Both these banks and the United Na- 
tionzd are presently under common control. 

Upon completion of the proposed merger, the Min- 
nehaha County Bank and Security State Bank will 
continue to operate as branch offices of United Na- 
tional Bank. Not one of the 3 banks involved in this 
meiger presently has sufficient capital structure to 
enable it to serve adequately the businessmen and 
farmers who reside in the areas of the respective banks. 
The bulk of competition comes from other commercial 
banks and building and loan associations whose larger 
capital structures make it difficult for the banks in- 
volved in this merger to compete effectively. Approval 
of this meiger will create a more viable banking insti- 
tution better able to serve the needs of the 3 commu- 
nities involved. 

Applying the applicable statutory criteria, we con- 
clude that the proposal is in the public interest and 
the application is, therefore, approved. 

August 1, 1966. 

summary of report by attorney general 

This is a proposal to meige 3 small single-office banks 
in southeastern South Dakota whose aggr^ate deposits 
are less than $3.5 million. The 3 banks are under com- 
mon control. Each faces competition from other banks; 
2 of them compete with far laiger Sioux Falls institu- 
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tions. The proposed merger will not materially alter For these reasons, it is our opinion that the proposed 
the competitive situation in the areas served by the merger would not have an adverse effect on compe- 
meiging banks. tition. 


Bank of Commerce, Inc., Washington, D.C., and National Savings & Trust Co., Washington, D.C. 


Name of bank and type of transaction 


Total assets 


Banking offices 


In operation 


To be operated 


Bank of CJommerce, Inc., Washington, D.C., with 

and National Savings & Trust Co., Washington, D.C. (15605), which had 

merged Sept. 9, 1 966, under charter and title of the latter, ( 15 W5). The merged 
bank at date of merger had 


$64,928, 611 
151,570,479 

216, 499, 089 


5 

4 


9 


comptroller’s decision 

On May 18, 1966, National Savings & Trust Co., 
Washington, D.C., with IPC deposits of $137 million, 
and Bank of Commerce, Washington, D.C., with IPC 
deposits of $57 million, applied to the Comptroller of 
the Currency for permission to consolidate under a 
national charter with the title “National Savings & 
Trust Co.” 

Washington, D.C., is a residential city, which houses 
no heavy industry. It derives its economic support 
from large government installations, both civilian and 
military, and from service and commercial business 
supplying both its residents and government offices. The 
Washington, D.C. Standard Metropolitan Statistical 
Area (SMSA), as defined by the U.S. Bureau of the 
Census and on which the Federal Government pub- 
lishes data, consists of the District of Columbia, Mont- 
gomery and Prince Georges Counties in Maryland, 
Arlington and Fairfax Counties in Virginia, and the 
cities of Alexandria and Falls Church in Virginia. This 
SMSA includes 2 areas of 100,000 inhabitants or more, 
Washington, D.C. and Arlington County, Viiginia, 
and 4 cities of 50,000 inhabitants or more, viz, Alex- 
andria in Virginia, and Bethesda, Silver Spring, and 
Wheaton in Maryland. The area so defined is treated as 
an economic unit for statistical purposes by numerous 
public and private agencies. 

Washington ranks ninth nationally among metro- 
politan areas on the basis of population estimates as of 
July 1, 1964. As of that date the estimated population 
of metropolitan Washington was 2,323,000. This in- 
cludes 795,000 in the city of Washington, 893,000 in 
the Maryland section, and 635,000 in the Viiginia 
section. The population of the District of Columbia 
is now slightly less than it was in 1950. In the mean- 
time, however, the population of the remainder of the 
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metropolitan area has increased by 130 percent At 
present, 34 percent of the population of the metro- 
politan area lives in the District of Columbia, 39 per- 
cent in Maryland, and 27 percent in Virginia. This 
shift of population from the central dty to the suburbs 
is not essentially different from what has happened in 
other metropolitan areas; however, its rate of growth 
since 1950 has been far greater than the national aver- 
age or the average of the 212 metropolitan areas de- 
fined and classified in the census of 1960. While the 
population of the United States increased by 26.2 per- 
cent from 1950 to 1964 and the population of the 
212 metropolitan areas increased by 35.9 percent, that 
of metropolitan Washington increased by 58.7 per- 
cent This shift and growth of population has entailed 
far-reaching changes in the economy of Washington 
and has necessitated adjustments by firms in the Dis- 
trict of Columbia to enable them to compete for the 
business of the metropolitan area. 

The economy of Washington, D.C., is based to a 
considerable extent upon the Federal Government, 
although employment in Government service is rela- 
tively less important now than it was 15 yezirs ago. 
While in 1951, for example, 45.8 percent of the wage 
and salary workers on payrolls of nonagricultural es- 
tablishments in the metropolitan Washington area 
were employed in Government service, by 1965 the pro- 
portion employed by the Government had declined to 
37.4 percent. These data refer to civilian employment 
and do not include the considerable number of military 
personnel stationed in metropolitan Washington. 

The large role of service organizations in private 
employment in metropolitan Washington reflects the 
economic advantages of the area. As the capital city 
of the country, it is the headquarters for national trade 
associations, labor unions, and professional, fraternal. 
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and religious societies. Washington is an important 
center for national and international conventions and 
conferences. In 1965, some 9 million tourists visited 
the city and spent $400 million on goods and services. 
This does not include the even larger number of 
transient visitors and those not making an overnight 
stay. Because of the need to use outside experts on 
many projects, there has been an enormous increase 
in the number of firms in metropolitan Washington 
that undertake research and development, data re- 
trieval, documentation, processing, and analysis for 
the Federal Government. 

The construction industry has a much greater role 
in the economy of metropolitan Washington than in 
the country as a whole, as reflected by the area’s rapid 
growth. In 1965, the value of all building construction 
in metropolitan Washington was $1 billion, of which 
20 percent was for the Federal Government. Sixty per- 
cent of the total construction and 70 percent of the 
private construction was residential in character, only 
one-sixth of which was built in the District of 
Columbia. 

Metropolitan Washington has a high-income econ- 
omy. The median income of all families, according to 
the 1960 census, was $7,640, the highest of any of the 
100 metropolitan areas with a population of more 
than 250,000. Among the most significant reasons for 
this high income is that the civilian labor force includes 
a large proportion of men and women with advanced 
professional training, employed in responsible work 
in the Government and in private business. Washing- 
ton had a higher percentage of persons who worked 
from 50 to 52 weeks during the year than any other 
of the 100 large metropolitan areas, and an excep- 
tionally high ratio of full-time steady employment. 
The percentage of persons unemployed in metropoli- 
tan Washington is typically much less than the 
national average. In 1965, for example, the unem- 
ployment rate in metropolitan Washington was 2.2 
percent compared with a national average of 5 percent. 

The remarkable growth of metropolitan Washing- 
ton has been largely in its suburbs. This is indicated 
only to a limited extent by the change in the distribu- 
tion of population. Much economic activity is now 
located in the suburbs in Maryland and Virginia. 
More than one-third of the wage and salary workers 
of the metropolitan area are now employed outside 
the District of Columbia. Excluding the Government, 
over one-half of the workers are now employed in the 
suburbs in Maryland and Virginia. 

The share of the District of Columbia in SMSA 
retail trade is steadily declining as growth is largely 


concentrated in the suburbs. In 1958, for example, 
retail sales in the metropolitan area amounted to 
$2,454 million, of which more than half was in the 
District of Columbia. In 1964, retail sales in the metro- 
politan area amounted to $3,678 million, of which 
just over 40 percent was in the District of Columbia. 
In this 6-year period, retail sales in the centrzd city 
increased by 19 percent while sales in the rest of the 
metropolitan area increased by 84 percent. 

The competition for business within the metropoli- 
tan eirea is not confined primarily to retail trade. It 
extends to a wide range of personal and professional 
services, and to such specialized services as banking 
and finance. While those doing business in the District 
of Columbia have certain advantages in providing 
specialized services, it is becoming much more im- 
portant for those doing business in the metropolitan 
area as a whole to extend their business to, or near, the 
principal suburban areas. With the development of an 
intricate highway network connecting the District of 
Columbia with the suburban areas, the growth of the 
population and of business will tend to become even 
more rapid in the suburbs relative to the central city. 
Firms, including banking institutions, in the District 
of Columbia that do not or cannot participate in the 
economic growth of the entire metropolitan area 
may find that their business will remain on a plateau 
or may even decline. 

National Savings & Trust Co. acquired its present 
name by Special Act of Congress approved on Janu- 
ary 3 1, 1907. The head office of the bank has been at its 
present location, 15th Street and New York Avenue 
NW., Washington, D.C., since its founding in 1867. 
Established as the National Safe Deposit Co., it 
acquired, in 1891, the assets and property of the Na- 
tional Savings Bank of the District of Columbia. This 
is the only instance in which the National Savings & 
Trust Co. has absorbed another institution. The bank 
has 3 branches established at various times between 
1954 and 1961. Its condition is good. From Decem- 
ber 31, 1955, to December 31, 1965, resources increased 
from $61,112,000 to $151,968,000; deposits $54,493,- 
000 to $142,643,000; loans $28,038,000 to $93,328,- 
000; capital accounts $6,227,000 to $8,786,000. The 
bank has received permission from this Office to con- 
vert to a national association, and the resulting bank 
will operate under a national charter. 

Bank of Commerce was established in 1907 as the 
Dime Savings Bank of Washington, D.C., under a 
charter issued by the Commonwealth of Virginia. The 
head office was originally at 8th and G Streets NW., 
Washington, D.G., and was moved to 7th and E 
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Streets NW., in December 1909. At that time it 
changed its name to the Bank of Commerce & Savings. 
The head office of the bank was moved to its present 
address at Connecticut Avenue and K Street NW., on 
October 31, 1955, It adopted its present name on 
March 1, 1955. It has never absorbed any other insti- 
tution. The bank has 4 branches, established at various 
times between 1934 and 1966. From December 31, 
1955 to December 31, 1965, resources of the bank in- 
creased from $25,443,000 to $63,808,000; deposits 
$23,740,000 to $58,167,000; loans $11,279,000 to $39,- 
255,000; capital accounts $1,578,000 to $4,200,000, 

A public such as comprises the metropolitan D.C, 
area, with its higher-than-average level of education 
and income, has greater discretionary income to pre- 
serve and “put to work,” These people demand advice 
and counsel on investment ventures, the highest in- 
terest returns, trust facilities, and many other speci^- 
ized services. Also, the expanding development of real 
estate and the sophistication and size of construction 
ventures in the area lead to large capital requirements 
for bank customers. 

Within the Washington, D.C,, SMSA there were, at 
the end of 1965, 312 offices of 61 commercial banks 
with head offices within the metropolitan area, hold- 
ing $3.6 billion in deposits and $2.3 billion in loans. In 
addition, there were 22 offices of the following banks 
whose head offices were located outside the area: (1) 
The $711 million Maryland National Bank, Baltimore; 
(2) the $490 million First National Bank of Maryland, 
Baltimore; (3) the $339 million Equitable Trust Go., 
Baltimore; and (4) the $500 million First & Mer- 
chants National Bank, Richmond, which has a facility 
in the Pentagon through which it makes its resources 
available to borrowers in the Washington area. In 
Washington, D.C. itself there were 104 banking offices 
of 15 banks as of the end of 1965, of which the 2 con- 
solidating banks operated only nine. 

Excluding the deposits and loans of the area offices 
of Baltimore and Richmond banks, the National Sav- 
ings & Trust Go. holds 4.1 percent of total SMSA 
commercial bank deposite and 4 percent of total SMSA 
bank loans, while Bank of Gommerce holds 1.7 percent 
of total SMSA commercial bank deposits and 1.8 per- 
cent of total SMSA bank loans. Gonsununation of this 
proposed merger would produce a resulting bank hold- 
ing 5.8 percent of both total SMSA commercial bank 
deposits and total SMSA commercial bank loans. 
Three Washington, D.G. banks each hold from two to 
three times these combined figures and will thus 
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greatly outrank the resulting bank in size and loan 
capacity. The three Baltimore banks and the Rich- 
mond bank which have total representation of 22 
offices in the metropolitan area are each far larger 
than will be the resulting bank. 

As far as competition for loans with other financial 
institutions is concerned, the legal lending limit as 
of December 31, 19^5, for the charter bank was 
$878,000 and that of the merging bank was $422,000. 
The resulting bank will have a lending limit of 
$1,300,000. As can be seen below, this limit will still 
be lower than that of the following institutions: 


Name Lending Limit 

Maryland National Bank $6,233,711 

American Security & Trust Co 5, 232, 480 

Riggs National Bank 5, 085, 100 

First National Bank of Maryland 4, 138,573 

First & Merchants National Bank 4, 056, 648 

National Bank of Wa^ngton 3, 296, 180 

Equitable Trust Co. of Baltimore 2, 116, 450 

Suburban Trust Co. of Hyattsville 1,871,000 


Within the Washington, D.G., SMSA there are 11 
banks operating 90 offices, which are affiliated with 
the following holding companies; (1) Financial Gen- 
eral Gorp., holding $1.1 billion in total deposits; (2) 
United Virginia Bankshares, holding $588 million in 
total deposits; (3) Virginia Gommonwealth Gorp., 
holding $296 million in total deposits; and (4) First 
Virginia Gorp., holding $258 million in total deposits. 
The affiliated banks within each holding company 
organization are able to make available to the com- 
munity the large resources of such parent organization. 
Gonsequently, they afford aggressive competition to 
National Savings & Trust Go. and Bank of Gommerce. 

While commercial banks are unique in providing 
demand accounts to the public, they compete aggres- 
sively with many other institutions in providing such 
other services to the public, as unsecured personal and 
public loans, mortgage loans, loans secured by securi- 
ties or accounts receivable, automobile installment 
and consumer goods installment loans, tuition financ- 
ing, bank credit cards, and revolving credit funds. 
Gompeting institutions in the metropolitan D.G. area 
include savings and loan associations, credit unions, 
personal finance companies, sales finance companies, 
factors, small business investment corporations, life 
Insurance companies, and the universities which make 
educational loans. 

Within the District of Golumbia there are 24 in- 
sured savings and loan associations with total assets 
of $1,991 million. These associations have 33 branches 
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in the District and 6 branches in Maryland. In Mont- 
gomery and Prince Georges Counties, there are 10 fed- 
erally insured savings and loan associatiom with total 
assets of $250 million. These associations have 7 
branches in Maryland and 3 in the District of Co- 
lumbia. In the adjoining areas of Virginia, there are 19 
federally insured savings and loan associations with 
total assets of $276 million. These associations have 
25 branches, all in Virginia. The District associations 
are allowed to branch in Maryland and the Maryland 
associations are permitted to branch in the District, 
Contrariwise, District banks are not allowed to branch 
outside the District. The savings and loan associations, 
in addition to competing with commercial banks for 
making loans, actively compete with them for funds. In 
1964, savings and loan associations held $2.04 billion 
in savings funds in the Washington, D.C. area, or 
1.89 times the total time and savings deposits of com- 
mercial banks in that area. 

The District of Columbia has 13 life insurance 
companies chartered in the District which have their 
home offices in the city. In addition, there are over 250 
foreign insurance companies licensed to do business in 
the city. Washington, D.C. has 167 credit unions with 
some 338,000 members and over $200 million in assets. 
In addition, the city has a plethora of finance com- 
panies, factors, and small loan companies. The major 
national finance companies are represented. 

The 2 banks in this application are largely comple- 
mentary rather than competitive. The head office of 
the National Savings & Trust Co. is at 15th Street and 
New York Avenue NW. The head offices of the Ri^s 
National Bank, American Security & Trust Co., Na- 
tional Bank of Washington, Union Tnrst Co. and 
Public National Bank are all much nearer to the head 
office of National Savings & Trust Co. than is the head 
office of the Bank of Commerce, which is at Connec- 
ticut Avenue and K Street NW. Similarly, the head 
offices of the District of Columbia National Bank, First 
National Bank of Washington, and Madison National 
Bank are all much nearer to the head office of the 
Bank of Commerce than is the head office of the 
National Savings & Trust Co. 

The head office of Bank of Commerce is in the same 
business area as the 20 th and K Street branch of the 
National Savings & Trust Co. The branch offices of 
Bank of Commerce are at 725 North Capitol Street, 
6422 Georgia Avenue NW., 410 Rhode Island Avenue 
NE., and 2033 M Street NW. National Savings & 
Trust Go. has branches at One Indiana Avenue NW., 


Wisconsin and Idaho Avenues NW., and 20th and K 
Streets NW. It is obvious that the only branches of the 
two banks which are in the same growing business 
area are located on K Street NW., three blocks from 
each other. This region has grown rapidly and with it 
the banking facilities of the locality, American Security 
& Trust Co. has branches at 19th and M, 18th and I, 
and 1612 K Street NW. The District of Columbia Na- 
tional Bank has its head office within a few steps of 
18th and K Streets NW. The Riggs National Bank has 
branches at 17 and H Streets NW. and at Dupont 
Circle. National Bank of Washington has branches at 
Connecticut Avenue and H Street NW. and at 1337 
Connecticut Avenue NW. Union Trust Co. has a 
branch at 17th and L Streets NW. The First National 
Bank of Washington has its head office at Pennsylvania 
Avenue and 17th Street NW. American Savings & 
Loan Association has an office at 1101 17th Street 
NW. Capitri City Savings & Loan Association has an 
office at 808 17th Street NW. Hyattsville Building As- 
sociation has its District office at 1617 K Street NW. 
Eastern Savings & Loan Association has a branch of- 
fice at 1629 K Street NW, Jefferson Federal Savings 
& Loan Association has an office at 17th and K Streets 
NW. National Permanent Savings & Loan Associa- 
tion’s office is at the corner of Connecticut Avenue and 
K Street NW. Home Building Association has an office 
at 20th and I Streets NW, Potomac Federal Savings 
& Loan Association’s office is at 904 17th Street NW. 
Republic Savings & Loan Association’s branch office is 
at 612 17th Street NW. Washington Permanent Sav- 
ings & Loan Association has a branch office at 1733 I 
Street NW. Maryland State Savings & Loan Associa- 
tion has a Washington office at 1617 K Street NW. 
Nearly all of these offices are nearer to Bank of Com- 
merce and National Savings & Trust Co. than the 
latter are to each other. As a result, these close 
branches of the two banks in this application face 
more vigorous and aggressive competition from these 
other financial institutions than they do from each 
other. 

Both of the banks in the application generate sub- 
stantial amounts of deposits and loans from the suburbs 
in Maryland and Virginia. Of the 15,000 active check- 
ing accounts of the Bank of Commerce, nearly 4,400 
are in suburban Maryland and Virginia. Of the 23,000 
active checking accounts of the charter bank, 3,500 are 
in suburban Maryland and Virginia. Of the $34 mil- 
lion of demand deposits at the Bank of Commerce, 
nearly $5 million were those of depositors in suburban 
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Maryland and Virginia. Of the $90 million of demand 
deposits at the charter bank, just under $5 million were 
those of depositors in suburban Maryland and Virginia. 
Of the 8,200 time and savings accounts at the Bank of 
Commerce, nearly 2,000 are those of residents of sub- 
urban Maryland and Virginia. Of the 14,600 time and 
savings accounts at the charter bank, about 1,900 are 
those of residents of suburban Maryland and Virginia, 
On the basis of the dollar amount of time and savings 
deposits, Bank of Commerce has 24 percent of its total 
from the suburbs of metropolitan Washington, while 
the charter bank has about 10 percent from the 
suburbs. 

Similar emphasis on suburbia exists with respect to 
the distribution of loans by area. In the case of real 
estate loans. Bank of Commerce has about 46 percent 
of such loans (both of the number of loans and the 
dollar amount) in suburban Maryland and about 13 
percent in suburban Virginia. The charter bank has 10 
percent of its real estate loans (both of the number and 
the dollar amount) in subuAan Maryland and about 6 
to 8 percent in submban Virginia. The Bank of Com- 
merce has made about 47 percent of all loans, other 
than on real estate, to borrowers from suburban Mary- 
land and about 7 percent to borrowers from suburban 
Virginia. In dollar amount, these other loans in sub- 
urban Maryland represent 31 percent of the total and 
in suburban Virginia they represent 5 percent of the 
total. The charter bank has made about 1 1 percent of 
the number of its loans, other than those in real estate, 
to borrowers from suburban Maryland and 8 percent 
to borrowers from suburban Virginia. In dollar 
amount, the charter bank has about 10 percent of its 
other loans in suburban Maryland and 4 percent in 
suburban Virginia. 

The distinctive character of the business of the 2 
banks is indicated by the purposes of their loans. As 
of December 3 1, 1965, the charter bank had gross loans 
and discounts of $95 million. Of this amount, $58 mil- 
lion consisted of commercial and industrial loans, loans 
on business and other nonresidential property, loans to 
brokers and dealers in securities, and loans to other 
financial institutions. Such loans, which may be 
grouped leather as loans to business and financial 
firms, were 61 percent of the total loans and discounts 
of National Savings & Trust Co. Bank of Commerce’s 
loans to business and financial firms comprised 18.5 
percent of its total loans and discounts. 

Bank of Commerce does not have a trust depart- 
ment, while the charter bank has a large and profitable 


trust department. By consolidating these banks, trust 
services would be available to the present customers of 
Bank of Commerce under the same corporate roof 
where they do the rest of their business. 

There are a few common depositors and borrowers 
in the 2 banks. In March 1966, 22 demand deposit 
accounts, one time deposit account, and one certificate 
of deposit holder were common to the 2 institutions. A 
similar comparison holds true with respect to their 
loan portfolios. 

It is evident that current operating expenses (other 
than interest on time and savings deposits) are rela- 
tively higher in a bank with less resources than in a 
bank with more resources. The operating expenses of 
Bank of Commerce in 1965 were greater, per $1,000 
of resources, than were such expenses of the charter 
bank. However, the economies that would accrue in 
current operating costs by a consolidation of these 2 
banks are much greater than is shown by applying the 
average operating costs of the charter bank to the 
resources of Bank of Commerce, With automation of 
banking records, marginal costs tend to be very low 
while overhead costs tend to be high. The initial invest- 
ment in automatic equipment is very large and will 
become even larger as automation is extended. The 
cost economies through the use of the computer of the 
charter bank, which is not fully utilized, would be 
approximately $60,000 a year in processing the check- 
ing accounts of Bank of Commerce. There would also 
be substantial economies in other data processing. 
Furthermore, there is capacity for considerable growth 
in the future without a comparable increase in cost or 
in investment in equipment. Economies would also 
accrue in telephone service, office supplies, advertising, 
and printing. In addition, a substantial amount would 
be saved annu 2 illy in the cost of the bankers’ blanket 
bond. 

TTie charter bank has an in-depth executive training 
program which will serve to maintain a capable staff of 
officers in the resulting bank. Bank of Commerce does 
not have a very large group of senior officers and, con- 
sequently, more of the responsibilities of directing a 
successful bank have devolved upon the shoulders of 
relatively few men. Consolidation of the 2 banks will 
facilitate the maintenance of continuity in the succes- 
sion of competent officers. 

Nearly all that has been discussed heretofore bears 
on the convenience and needs of the public in this 
transaction. There has been dramatic grovrth of the 
Washington metropolitan area both geographically and 
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economically. The need for greater amounts of capital 
in real estate and other business transactions has grown. 
The number of potential depositors has grown as well 
as becoming more dispersed. Their requirements and 
demands necessitate larger diversified banks which can 
provide complete services. The types of business trans- 
actions have become more varied and complex, call- 
ing for a greater expertise by bank officers. The variety 
of services the increased number of potential custom- 
ers will demand has grown as well as has their business 
sophistication. All of these factors balanced against the 
demand for these sei^ces at a lower cost in the ex- 
tremely competitive financial community in metropoli- 
tan Washington, coupled with the rising cost of 
“doing banking,” means that the communiy could 
benefit from the combination of these 2 institutions. 

Clearly, however, of greatest benefit to the conven- 
ience and needs of the public would be that, should 
this consolidation be consummated, a resulting bank 
would be created which would be a more balanced 
financial institution. The 2 banks are complementary, 
particularly as to product lines and geographical seg- 
ments of the immediate metropolitan market area 
served. In addition, an institution with a legal lending 
limit more competitive with that of the other leading 
banks in the area would be produced by this 
consolidation. 

The usefulness of an increased lending limit to these 
banks is pointed up by thdr having to resort to partici- 
pation by other banks in order to serve some of the 
business they are able to attract. Four loans made by 
Bank of Commerce in 1965 aggregating $5,500,000 
were handled this way, and $4,700,00 of this amotmt 
was handled by banks outside the District. The charter 
bank made 6 loans in 1965 on which it had to secure 
participation of other banks. In addition, the charter 
bank made 5 other loans a^regating $9,300,000 on 
which it had to secure participation by other banks 
outside Washington in the amount of $8,500,000. Al- 
though it is desirable to spread loan risks between 
banks and areas, these banks are unduly handicapped 
in servicing the business they are able to attract. 

The resulting bank would be fourth in size in the 
District of Columbia and fifth in the Washington 
metropolitan area. The deposits of the consolidated 
bank would be 29 percent of those of the Riggs Na- 
tional Bank, 38 percent of those of the American Se- 
curity & Trust Co., 44 percent of those of the National 


Bank of Washington, and 63 percent of those of the 
Suburban Trust Co. 

The resulting bank could clearly compete more effec- 
tively for a more balanced distribution of depositors 
and borrowers between the city and the suburbs, be- 
tween large and small accounts, and between business 
and personal accounts. A larger lending limit would 
enable the consolidated bank to present aggressive 
competition to the large financial institutions in the 
metropolitan area. The location of the branches of the 
resulting bank are well located to attract suburban 
business. The excellent trust services of the charter 
bank will be available to a new group of customers. 

Applying the statutory criteria to the proposed con- 
solidation, we conclude that it is in the public interest, 
and the application, therefore, is approved. 

July 29, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

National Savings & Trust Co. is the fifth largest bank 
in the District of Columbia with total assets of $151,- 
968,000, loans and discounts of $93,328,000, and total 
deposits of $142,643,000. It operates its main office and 
3 branch offices in the District of Columbia and has 
requested authority to open one additional branch. 
Bank of Commerce is the seventh largest bank in the 
District of Columbia with as^ts of $63,766,000, loans 
and discounts of $39,034,000, and total deposits of 
$58,131,000. It operates its main office and 4 branch 
offices within the District of Columbia. The District 
of Columbia is considered to be the principal service 
area of both of the banks and as a result of the pro- 
posed merger actual and potential competition be- 
tween them will be eliminated. 

The addition of deposits of the Bank of Commerce, 
the seventh largest bank, to those of National Savings 
& Trust Co., the fifth largest bank, would make the 
merged bank the fourth largest in the District of Co- 
lumbia. The already high level of concentration in 
commercial banking in the District of Columbia would 
be further increased, with the 5 leading banks after 
the merger having approximately 90 percent of total 
deposits. 

The proposed merger would eliminate all competi- 
tion between National and Commerce, both of which 
are substantial competitive factors, and would further 
increase concentration in commercial banking in the 
District of Columbia. 

♦ 
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The Dillsburo National Bank, Dillsburg, Pa,, and the Harrisburg National Bank & Trust Go., 

Harrisburg, Pa, 


of bank oJid type of transaction 

Total assets 

Banking offices 

' In operation 

To be operated 

Th« Dillsburg' National Rankj Dillsburg, Pa. f2397'), with 

$9, 491, 837 

139, 835, 204 

149, 327, 042 

1 

11 


and The Harrisburg National Bank& Trust Co., Harrisburg, Pa. (580), 
which had 


merged Sept. 23, 1966, under charter and title of the latter bank (580). The 

merged bank at date of ■mejgej' had 

12 




comptroller’s decision 

On June 15, 1966, The Harrisburg National Bank & 
Trust Co., Harrisburg, Pa., and The Dillsburg Na- 
tional Bank, Dillsburg, Pa,, applied to the Office of the 
Comptroller of the Currency for permission to merge 
under the charter and with the title of the former. 

The charter bank, with IPC deposits of $106 mil- 
lion, is the third largest bank in the Harrisburg area. 
It presently operates 11 offices in the 3 counties of 
Dauphin, Cumberland, and Perry. The 2 larger banks 
are the Dauphin Deposit Trust Co., operating 17 of- 
fices, and the National Bank & Trust Co. of Central 
Pennsylvania, operating 18 offices. The bank is well 
managed and is in excellent condition with a strong 
capital position. It provides a full line of banking 
services including modem and capable trust services, 
and is able to meet adequately the needs of the com- 
munities it serves. 

Harrisburg is the capital of the State of Pennsyl- 
vania and the county seat of Dauphin County. It has 
a population of about 80,000. The greater service area 
of the participating banks has a well diversified in- 
dustrial, commercial, agricultural, and residential 
economy. There is a reasonable amount of agriculture 
and a considerable amount of industry, both light and 
heavy, in the counties included in the service area of 
the 2 banks. Heavy industry is evidenced in Dauphin 
and Cumberland Counties by the Steelton plant of 
Bethlehem Steel Co.; the Harrisburg Steel Co., a 
division of Harsco Corp.; Enola yards and shops of 
the Peimsylvania Railroad Co.; Rutherford yard of 
the Reading Co.; and many other companies with 
national or local stature. In York and Lancaster 
Counties as well, there are many companies of national 
or local stature, such as the Berg Electronics Inc., the 
Hamilton Watch Company, RCA, the Schick Electric 
Co., and the Armstrong Cork Co. The service area also 
includes 2 large Federal Government installations, the 
Middletown Air Material Area Depot, and the 
Mechanicsburg Naval Supply Depot. The former is 
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currently being phased out of operation. Industrial 
growth of the central Pennsylvania area has been sig- 
nificant over the past 5 years, with a concurring drop 
in the unemployment rate. Prospects for continued 
growth are excellent due to the interest in industrial 
development demonstrated by the State and local 
governments, as well as by private enterprise. 

The merging bank, with IPC deposits of $7.5 mil- 
lion, is a single-office bank and the only bank operat- 
ing in Dillsburg. The bank has had a management 
problem and is now fadng a succession problem. 
Because of its size, the bank cannot fully meet the 
credit needs of the growing community it serves. 

Dillsburg, located in the northern section of York 
County, is a small town with a population of about 
1,300. It is located approximately 15 miles south of 
Harrisburg and is oriented toward Harrisburg and its 
economy with many of its resident wage earners com- 
muting daily. The economy of the Dillsburg area is 
primarily agricultural with dairying the principal 
source of farm income. Tourist trade is another im- 
portant source of revenue. This area is one of the most 
promising growth areas in central Pennsylvania. New 
plants and retail outlets being established in the area 
are creating demands for large loans to finance capital 
expenditures, inventories, and home purchases. 

The closest offices of The Harrisburg National Bank 
& Trust Co. to Dillsburg are its offices in Mechanics- 
burg and Shiremanstown, both about 7 miles from 
Dillsburg. Other banks competing with the Dillsburg 
bank are The Wellsville National Bank, 8 miles east; 
The First National Bank of York Springs, 8 miles 
south; the Cumberland County National Bank’s 
branch at Boiling Springs, 7 miles distant; the First 
Bank & Trust Co. in Mechanicsburg, 7 miles away; 
and branch offices of the Dauphin Deposit Trust Co. 
and Fanners Trust Co. in Carlisle, 13 miles away. 
Participants compete with a very large number of 
commercial banks of equal and larger size in their 
area. Competition is also provided by savings and 
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loan associations^ credit unions, insurance companies, 
sales finance and personal loan companies, The Penn- 
sylvania Development Credit Corp., and direct lend- 
ing agencies of the government. 

Consummation of the proposed merger will not 
have an adverse competitive effect in the areas serv- 
iced by the participating banks. The only comp>etitive 
effect the merger will have will be in Dillsburg, where 
it will introduce a strong competitive institution with 
a sound management and a strong capital position. 


Besides solving a serious management succession prob- 
lem at the merging bank, it will provide a bank with 
leading capabilities adequate to meet the increasing 
credit demands of the community of Dillsburg, It will 
provide Dillsburg with new, improved, and broader 
banking services. 

Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest and 
the application is, therefore, approved. 

August 19, 1966. 


National State Bank of Plainfield, N.J., Plainfield, N.J., and The National State Bank, Elizabeth, 

N.J. 


Name of bank aiul type of transaction 

Total assets 

Banking offices 

1 

\ 

In operation 

To be operated 

National State Bank of Plainfield, N.J., Plainfield, N.J. (15574), with 

was purchased Sq>t. 26, 1966, by The National State Bank, Elizabeth, N.J. 

$8, 843, 158 

3 


(1436), which had 

192, 091, 465 
199, 100, 992 

14 


After the purchase was effected, the receiving association bad. 

17 


comptroller’s decision 

On Jime 13, 1966, The National State Bank, Eliza- 
beth, N.J., applied to the Office of the Comptroller 
of the Currency for permission to acquire the assets 
and assume the liabilities of National State Bank of 
Plainfield, N.J. 

Both participating banks are located in Union 
County, which is located in the north-central portion 
of New Jersey. The county has a population of over 
one-half million and covers an area of 103 square 
miles. The eastern portion of the county is highly in- 
dustrialized, with more than 800 industrial and 
commercial firms; the western portion is composed 
primarily of residential communities with some light 
industry. 

Elizabeth, with an estimated population of 112,000, 
is the county seat and retail center of Union County. 
There are over 1,500 retail stores in the corporate city. 
The Elizabeth area is also a vigorous industrial and 
commercial center, with over 200 such firms entering 
the area in the past 5 years. 

The National State Bank, with deposits of $166 
million, presently operates eleven offices in Union 
County. Three of its offices, including its main office, 
are located in Elizabeth. Second in size to the charter 
bank is the Union Trust Go. in Elizabeth, with de- 
posits of $155 million, which operates eleven offices. 


The Plainfield Trust State National Bank, with de- 
posits in excess of $111 million, is the third in size 
and operates five offices. There are 10 other commer- 
cial banks in the county. 

Competition among financial institutions in the area 
is keen. Not only do the banks headquartered in ffie 
county compete vigorously, but Newark and New York 
banks compete in the area very effectively. In addition, 
there are in Union County three savings banks, several 
savings and loan associations, credit unions, insurance 
companies, sales finance companies, personal loan com- 
panies, and factoring firms which compete with the 
applicant banks. 

Plainfield, about 11 miles southwest of Elizabeth, 
has a population in excess of 45,000 and serves as a 
civic, cultural, and economic center for the greater 
Plainfield area. Although the area is primarily resi- 
dential, skilled labor, convenient transportation facili- 
ties, nearness to markets, and port facilities have 
helped make the area a desirable location for manu- 
facturing. The 18,000 wage earners who live in 
Plmnfield are employed locally, in surrounding com- 
munities, Newark, and New York. 

The National State Bank of Plainfield, with IPC 
deposits of only $7 million, does not prraently operate 
any branch office, but has received approval to estab- 
lish two. This selling bank with its small lending 
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capability has not been a vital economic factor in its 
community. In Plainfield itself are located two other 
commercial banks, the Plainfield Trust State National 
Bank and the Suburban Trust Co., with deposits of 
$112,847,000 and $65,521,000, respectively. 

The nearest office of the acquiring bank to Plain- 
field is its branch office in Westfield, 5 miles northeast. 
There are several oflHces of other commercial banks 
located in the intervening area. Consummation of the 
subject proposal will not result in elimination of com- 
petition between the two banks. In fact, the entry 
of the resulting bank in Plainfield will provide a bank 
better able to meet the needs of this community by 


providing a broader-based institution capable of meet- 
ting the general credit demands, and capable of pro- 
viding substantial competition to the two much larger 
banks now located in Plainfield. The resulting bank 
will also provide additional and improved services 
including modem and capable trust facilities. It should 
be noted that all of the bank regulatory agencies 
agree that this merger will have no anticompetitive 
significance. 

Considered in the light of the statutory criteria, the 
merger is determined to be in the public interest and 
is, therefore, approved. 

August 19, 1966. 

* 


First Citizens State Bank, Monroeville, Ind., and Fort Wayne National Bank, Fort Wayne, Ind. 


Banking offices 


Name of bank and type of transaction 


Total assets 


In operation 


To be operated 


First Ciitzens State Bank, Monroeville, Ind., with 

and Fort Wayne National Bank, Fort Wayne, Ind. (13818), which had 

merged Sept. 30, 1966, under charter and title of the latter bank (13818). 
The merged bank at date of merger had 


$5,264,567 1 

131, 659, 284 6 

136, 582, 135 7 


comptroller's decision 

On June 13, 1966, the First Citizens State Bank, 
Monroeville, Ind., and the Fort Wayne National Bank, 
Fort Wayne, Ind., applied to the Office of the Comp- 
troller of the Currency for permission to merge imder 
the charter and with the title of the latter. 

Fort Wayne, with a population of 175,000, is located 
in the northeast portion of the State and is the county 
seat of Allen County. The city is highly industralized, 
with approximately 370 manufacturing plants, 200 
wholesalers, 700 service businesses, and 1,400 retail 
stores. Leading industries include General Electric, 
Phelps Dodge, Magnavox, and International Har- 
vester. Population has grown 20 percent over the past 
10 years and future growth potential is considered 
good. 

Monroeville, with a population of 1,275, is located 
20 miles southeast of Fort Wayne, in a highly devel- 
oped, rich, agricultural area. Five industrial firms in 
the area employ 65 persons. The trend has been to- 
ward larger, mechanized farms. 

Fort Wayne National Bank, with IPC deposits of 
$101.8 million, was chartered in 1932. The bank op- 
erates 5 branches, 4 within the city and one outside 
the city in Woodbum, 20 miles northeast of Fort 


Wayne. Competition for the bank derives mainly from 
the $198 million Lincoln National Bank & Trust Co., 
the $81 million Peoples Tmst & Savings Co., the $54 
million Indiana Bank & Trust Co, and the $36 million 
Anthony Wayne Bank. 

First Citizens State Bank, with IPC deposits of $4.5 
million, was chartered in 1932. Although the merging 
bank is the only bank in Monroeville, it competes 
directly with smaller banks in the area as well as with 
the Hoagland branch of the Lincoln National Bank & 
Trust Co, 

Competition between the applicant banks is mini- 
mal. The proposal will result in the charter bank in- 
creasing its share of the total deposits and loans in the 
trade area from 23.7 percent and 22.7 percent, respec- 
tively, to 24.6 percent and 23.3 percent. The resulting 
bank will continue to rank second to the Lincoln Na- 
tional Bank & Co., which controls 35.2 percent of the 
area's deposits and 37 percent of its loans. Competition 
is also provided by other types of financial institutions 
including savings and loan associations, major insur- 
ance companies, credit unions, sales finance, and per- 
sonal loan companies. 

The resulting bank will be in a position to offer 
broader services to the Monroeville market including 
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a larger lending limit, computer service, trust facilities, 
and broader consumer credit services. Consummation 
of the proposed merger will also solve the management 
succession problem of the merging bank. 


Applying the statutory criteria, we conclude that the 
proposal is in the public interest and the application 
is, therefore, approved. 

August 1, 1966. 


First National Bank in Crestline, Crestune, Omo, and First National Bank of Mansfield, Mansfield, 

Ohio 


Xame of bank and type of transaction 


Total assets 


Banking offices 


In operation 


To be operated 


First National Bank in Crestline, Crestline, Ohio (13273), with 

and First National Bank of Mansfield, Mansfield, Ohio (2577), which had . . . 
merged Sept. 30, 1966, under charter and title of the latter bank (2577). The 
merged bank at date of merger had 


$5, 588, 266 
113,911,379 

119,499,645 


15 


comptroller’s decision 

On February 25, 1966, the First National Bank in 
Crestline, Crestline, Ohio, and the First National Bank 
of Mansfield, Mansfield, Ohio, applied to the Office 
of the Comptroller of the Currency for permission to 
meige imder the charter and with the title of the latter. 

The charter bank, with total IPC deposits of $86 
million, is located in Mansfield, which is the county 
seat of Richland County and which has an estimated 
1965 population of 51,450. This bank, the largest bank 
in Mansfield, operates 13 offices in 3 coimties. It com- 
petes with 20 other commercial banks operating 53 
offices in this tri-county area. In addition, there are at 
least 126 nonbank financial institutions including sav- 
ings and loan associations, building and loan associa- 
tions, credit unions, insurance companies, personal loan 
companies, mortgage companies, and government 
lending agencies which compete in the same area. 

Mansfield, situated between Columbus and Cleve- 
land, is the geographic and economic center of an area 
which includes the counties of Richland, Crawford, 
and Ashland. The economy of this area is characterized 
by well diversified industry which shows steady growth. 
It has been estimated that extensive additions and im- 
provements to these industrial plants will total approxi- 
mately $150 million in the next 5 years. The Empire- 
Reeves Steel Corp., a division of Cyclops, Inc., has, 
since 1956, invested some $70 million, and its pzx>gram 
of modernization and expansion will continue. Mans- 
field is rapidly becoming regional he^u^quarters for oil 
companies, data processing services, and various com- 
mercial outlets. The tourist and convention businesses 


have grown and revenues derived therefrom have more 
than tripled in the last 3 years; they now total approxi- 
mately $12 million annually. Great advancements have 
also been made in the field of education. The Mans- 
field branch of Ohio State University will open in 
September 1966. Ashland College, having recently 
completed construction of a $1 million physical educa- 
tion and community center and also a $1.5 million 
Kettering-Science Building, is now planning the con- 
struction of other new facilities. 

The merging bank, with total IPC deposits of $5 
million, is located in Crestline, Crawford County, about 
12 miles west of Mansfield and with an estimated 1965 
population of 6,260. The bank has no branch offices. 
The only other bank directly operating in Crestline is 
a branch office of the Crawford County National Bank. 
The merging bank is relatively small with limited re- 
sources and inadequate lending capabilities. It does 
not offer many services which are required by the com- 
munity nor is it able to meet the personal and business 
credit needs of its community. On consummation of 
this merger, the office of the merging bank in down- 
town Crestline will be closed and customers of the 
bank will be able to conduct their business at the new 
branch office of the chairter bank which is to be located 
in that part of the city of Crestline which is in Richland 
County. 

The economic character of the city of Crestline has 
changed drastically in the last decade. While railroads 
were the major employers in this cmnmunity, from 
1958 to 1963 such employment has decreased 85 per- 
cent and manufacturing employment has increased by 
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289 percent. The leading factories include glass prod- 
ucts, electrical machinery, rubber and plastic products, 
transportation equipment, and primary metals. Impor- 
tant parts of the Crestline area are in need of sub- 
stantial urban renewal and rehabilitation. The meiging 
bank is not in a position to help materially in bringing 
about the realization of these community objectives. 

Consummation of the proposed merger will have 
little effect on competition in the area served by the 
First National Bank of Mansfield. The position of the 
charter bank as the largest bank in Mansfield will not 
be increased in any significant degree by the addition 
of $6 million in assets. Elimination of the insignificant 
amount of competition between the merging banks will 
have little adverse effect on the overall competitive 
structure of the area. Consummation of the proposed 
merger will solve a serious management succession 
problem of the merging bank and it will provide a bank 
which can bring to Crestline modem b 2 uiking facili- 
ties, expanded banking services, and a broader-based 
institution capable of meeting the general credit de- 
mands of this community. 

We find that this merger conforms to the statutory 


criteria and is in the public interest. The application 
is, therefore, approved. 

May 23, 1966. 

SUMMARY OF REPORT BY ATTORNEY OENERAl. 

The First National Bank of Mansfield, Mansfield, 
Ohio, which operates a main office and Trust Depart- 
ment in Mansfield and 17 branch offices in the Ash- 
land, Crawford, zmd Richland Counties area, proposes 
to acquire by merger the First National Bank of Crest- 
line, Ohio, a small unit bank serving an area radiating 
approximately 5 miles from Crestline. Total loans of 
Crestline Bank have decreased from $1,098,000 in 1961 
to $1,004,600 in 1965, and the loans to deposits ratio 
has declined during the same time from 25,9 percent 
to 20.2 percent Under the circumstances, it does not 
appear that Crestline Bank is a vigorous competitor 
to the ndghboring Crestline branch office of the 
Crawford County National Bank, Bucyrus, Ohio, or 
to the Ontario branch office of the First National 
Bank of Mansfield 6 miles to the east. It is not believed 
that the proposed meiger will have a substantially ad- 
verse effect upon competition in the Crestline area or 
in the present service area of Mansfield Bank. 

* * 


Othello First National Bank, Othello, Wash., and Old National Bank of Washington, Spokane, 

Wash. 


I^ame of bank and type of tTonsaction 

Total assets 

Banking offices 

In operation 

To be operated 

Othdlo First National Bank, Othello, Wash. (15445), with 

SI, 496, 733 

241, 003, 690 
242, 460, 448 

1 

32 


was purchased Sept. 30, 1966, by Old National Bank of Washington, Spc&ane, 
Wash. (4668^, which had. 


after the purchase was effected, the receiving association had. 

33 


comptroller’s decision 

On June 8, 1966, The Old National Bank of Wash- 
ington, Spokane, Wash., applied to the Office of the 
Comptroller of the Currency to purchase the assets and 
assume the liabilities of the Othello First National 
Bank, Othello, Wash. 

Spokane, the second largest city in the State of Wash- 
ington, has an estimated population of 186,000, and 
is the trading center for the “Inland Empire” which 
includes eastern Washington, northern Idaho, and 
western Montana. The economy is largely agricultural, 
but lumber 2 Lnd mining are also important in this area. 
Manufacturing has been increasing steadily. 

Othello is a town of about 3,500 and is located 120 
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miles southwest of Spokane in the center of the Colum- 
bia Basin Project which furnishes water to the sur- 
rounding 2.5 million acres of land. Othello is prosper- 
ing from the vastly increased agricultural production 
and is expected to continue to grow. It presently serves 
close to 10,000 persons living within a radius of 10 to 
15 mUes. 

Old National, with deposits of over $206 million 
and 32 offices, is the fifth largest commercial bank 
in the State of Washington although its competitive 
position is gradually declining in the face of severe 
competition. Each of the 4 larger banks. The Seattle- 
First National Bank, the National Bank of Commerce, 
the Peoples National Bank of Washington, and the 
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National Bank of Washington, headquartered in Seat- 
tle or Tacoma, maintains large branch operations in 
Spokane and eastern Washington. The charter bank 
competes with many of their branches. 

The Othello Bank has deposits of $1 million and is 
the only locally headquartered bank. The only other 
banking office in Othello is a branch of the Peoples 
National Bank of Seattle which holds 81 percent of 
local deposits and 88 percent of local loans. Othello 
First National also competes with 2 branches of Seattle- 
First National in Connell and Moses Lake, 4 branches 
of Peoples National Bank of Washington in Othello, 
Moses Lake, Royal City, and Warden, and a branch of 
the National Bank of Commerce in Moses Lake. It 
also competes with a large branch of Fidelity Savings & 
Loan situated in Moses Lake. 

There is no cognizable competition between the 2 
participating banks, as there is no overlapping of their 


service areas. The 2 nearest branches of the charter 
bank to Othello are in Pasco, 49 miles south. If the 
pending application to acquire Bank of Richland is 
approved, the charter bank would have a branch 35 
miles south of Othello. 

Othello Bank, with IPC deposits of only $873,000, is 
unable to compete effectively with the nearby branches 
of the State’s 3 largest banks. It is unable to meet the 
credit needs of potential customers, and to provide 
them with modem banking services. Because it has 
been unable to find a capable manager, it has had to 
rely on Old National’s management for advice and 
assistance. 

Since this purchase of assets and assumption of liabil- 
ities is clearly in the public interest, it is, therefore, 
approved. 

August 19, 1966. 


People’s Trust Co. of Tamaqua, Tamaqua, Pa., and Pennsylvania National Bank & Trust Co., 

POTTSVILLE, Pa. 


of bank and type of transaction 

ToUd assets 

Bankm^ 

In operation 

? offices 

To be operated 

People’s Trust Co. of Tamaqua, Tamaqua, Pa., with. 

and Pennsylvania National Bank & Trust Co., Pottsville, Pa. (1663), which 
had 

$7,415,621 

73,599,891 

81,015,512 

1 

11 


merged Sept. 30, 1966, under charter and title of the latter bank (1663). 
The merged bank at date of merger had 

12 




comptroller’s decision 

On May 25, 1966, the People’s Trust Co. of Tama- 
qua, Tamaqua, Pa., with IPC deposits of $6.5 million, 
and The Pennsylvania National Bank & Trust Co., 
Pottsville, Pa., with IPC deposits of $64 million, ap- 
plied to the Office of the Comptroller of the Currency 
for permission to meige under the charter and with 
the title of the latter. 

Pottsville, the laigest city and county seat of Schuyl- 
kill County, is located in east-central Pennsylvania. The 
city has a population of 21,659 and the population of 
the bank’s service area is estimated at 80,000. Popula- 
tion has reflected a slight decline between 1950 and 
1960, but is now considered to be stable. The Potts- 
ville area was once an important anthracite mining 
center. However, in recent years, this industry has 
declined and the economy has shifted to textiles and 
light industry, including metal fabrication and 
plastics. Major employers are the Phillips-Van Huesen 


Corp., employing 1,100 persons, and the Aluminum 
Co. of America, employing 1,400 persons. Through the 
efforts of local industrial development associations, the 
city has been able to reduce unemployment from 16.4 
percent at the end of 1961, to 7 percent at the end of 
1965. 

Tamaqua, with a population of 10,173 and service 
area of 15,000, is located some 15 miles northeast of 
Pottsville in Schulykill County. The city’s economic 
history and background parallel that of the rest of 
Schuylkill County. Originally, the city was a coal min- 
ing town and its economy deteriorated with the decline 
of the anthracite industry. Through the efforts of an 
industrial development organization, there has recently 
been a growth of employment, principally in textiles 
and light manufacturing industries. 

The Pennsylvania National Bank & Trust Co. was 
organized in 1866. It operates 11 offices, 10 of which 
are in Schuylkill County, one of which is located in 
neighboring Columbia County. The bank is a progres- 
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sive institution with very competent and aggressive 
management. 

The People’s Trust Company of Tamaqua, or- 
ganized under a Commonwealth of Pennsylvania 
charter in 1914, is a single-office bank. It has been con- 
servatively managed and is unable to compete ef- 
fectively with the other banks in its area. Its loan 
capacity has been strained because of the recent in- 
dustrial development and expanding economy. 

The chatter bank is the second largest bank in the 
combined service areas. This position will not change 
with the acquisition of the merging bank’s deposits. 
The American Bank & Trust Co. of Pennsylvania, 
Reading, Pa., will continue as the dominating bank 
and strongest competitor in the area. The areas served 
by the merging banks do not overlap. The charter 
bank’s nearest office is 1 1 miles from the merging bank. 
Therefore, the increase in the size of the charter bank 
would have little effect on competition in its present 
service area and its entry into Tamaqua will have no 
adverse effect on competition in the merging bank’s 
service area. 

The resulting bank will continue to operate the 
meiging bank’s office in Tamaqua and will be in a posi- 
tion to offer broader service to the Tamaqua market. 
These services include a larger lending limit, all types 
of business loans, expanded and complete consumer 
credit facilities, and complete trust department serv- 


ices. Consummation of the proposed merger will also 
solve existing management problems of the merging 
bank. 

Applying the statutory criteria to the proposed mer- 
ger, we conclude that it is in the public interest and 
the application is, therefore, approved. 

July 28, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

People’s Trust, which was organized in 1914, had 
total assets of $7,470,000, total deposits of $6,586,000, 
total loans of $2,837,000, and total capital accounts 
of $761,000 as of December 31, 1965. Its only office 
is located in Tamaqua, Pa., and it is the last remain- 
ing independent bank in Tamaqua, two others having 
agreed to mergers in 1960 and 1966, respectively. 

Pennsylvania National, organized in 1866, had to- 
tal assets of $70,295,000, total deposits of $64,146,000, 
total loans of $36,933,000, and total capital accounts 
of $4,369,000 as of December 31, 1965. In the last 
5 years it has made 4 acquisitions, acquiring 5 banking 
offices, $33 million in deposits, and $18 million in 
loans in the process. 

It appears that the areas served by the meiging 
banks do not overlap, and that the banks are not in 
competition with each other to any substantial degree. 

We conclude that the proposed merger would not 
adversely affect competition. 


The Union National Bank of Carnegie, Carnegie, Pa., and The First National Bank of 
Fredericktov^tn, Fredericktown, Pa. 


Name o bank and tvpe o transaction 


Total assets 


Banking offices 


In operation To be operated 


The Union National Bank of Carnegie, Garnerie, Pa, (12934), with 

and The First National Bank w Fredericktown, Fredericktown, Pa. (5920), 

which had 

mcreed Oct. 3, 1966, under the charter of the latter bank (5920)and with title of 
“The First National Bank in Washington.” The bank at date of merger had 


J6, 906, 991 
19, 551, 097 
26, 458, 088 


comptroller’s decision 

On May 31, 1966, The Union National Bank of 
Carnegie, Carnegie, Pa., and The First National Bank 
of Fredericktown, Fredericktown, Pa., applied to the 
Office of the Comptroller of the Currency for per- 
mission to merge under the charter of the latter and 
with the title “The First National Bank in Washing- 
ton.” The resulting bank plans to establish its main 
office in Washington, Pa. 

88 


Washington has a population of 24,000 and is the 
largest city in Washington County. The area has 38 
manufacturing plants employing 2,500 persons with 
annual payrolls of $18 million. Local industrial de- 
velopment has been instrumental in creating 1,782 new 
jobs in the Immediate area. Major employers include 
Bobbie Brooks, Inc., Federal Paper Board Co., Jessop 
Steel Co., RCA, Washington Steel Corp., and Amer- 
ican Brake Shoe Co. The completion of 2 new inter- 
state highways should be of assistance to the area. 
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Carnegie, with a popidation of 13,000, is located 7 
miles from downtown Pittsburgh. Local industry is 
oriented to the production and fabrication of steel with 
major employers including Columbia Steel Shafting, 
Union Electric Steel, American Steel Bond, Ryerson 
Steel, and Taylor Forge and Pipe Co. Economic pros- 
pects for the area are considered good. 

First National Bank of Fredericktown, with IPC 
deposits of $16.9 million, was organized in 1901. The 
bank’s present head office and 5 branches serve the 
southern part of Washington County and a portion of 
western Fayette County, and primary competition for 
the bank derives from branches of the larger Pitts- 
burgh banks including offices of the Mellon National 
Bank, Pittsburgh National Bank, and the Western 
Pennsylvania National Bank. 

The merging banit, with IPC deposits of $5.9 mil- 
lion, was organized in 1926 and operates as a single- 
unit bank. Like the applicant bank, competition derives 
from offices of the larger Pittsburgh banks. Within a 
radius of 2 miles of Union’s single office are 5 branch 
offices of 4 large Pittsburgh banks with combined de- 
posits in excess of $6 billion. The only competitive bank 
of size comparable to Union National Bank is the 
Bridgeville Trust Co., with IPC deposits of $17.7 mil- 
lion, located 4 miles south of Carnegie. 

The head offices of the applying and merging banks 
are 40 miles apart. First National has a branch op- 
erating 17 miles southwest of Carnegie. The service 
areas do not overlap and the banks do not compete. 


The merging bank is not a full service institution, 
as evidenced by its nominal 20 to 25 percent loan to 
deposit ratio and it has not provided for internal man- 
agement succession. On the other hand, the charter 
bank, although small in relation to the competition 
afforded by units of the large Pittsburgh banks, has 
provided more sophisticated banking services to its 
entire market area. Through this proposal, the charter 
bank will bring these services, with concomitant man- 
agement talent, to the service area of the merging 
bank. 

Applying the statutory criteria to the proposed mer- 
ger, we conclude that it is in the public interest and it 
is, therefore, approved. 

September 1, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The First National Bank of Fredericktown, Fred- 
ericktown, Pa., with assets of $18,816,000, proposes to 
merge with the Union National Bank of Carnegie, 
Carnegie, Pa., with assets of $6,705,000. The banks 
serve different geographic areas and apparently do not 
compete with each other. 

Branches of much larger Pittsburgh banks compete 
with the merging banlcs. 

The proposed merger will not materially alter the 
competitive situation in either of the areas served by 
the merging banks and will not have an adverse effect 
on competition. 

* « 


The First National Bank op Boonville, Boonville, N.Y., and The Oneida National Bank & Trust Co. 

OF Central New York, Utica, N.Y. 


^^ame of bank and type of Iransactton 

Total assets 

Banking offices 

In operation 

To be operated 

The First National Banlf of Boonville, Boonville, N.Y. (2320), with 

S6, 384, 926 

208, 305, 791 

214,690,717 

17 


and The Oneida National Bank & Trust Co. of Central New York, Utica, 
N.Y. (1392), which had 


merged Oct. 28, 1966, under charter and title of the latter bank (1392). The 
merged hank at date of merger had 

18 


comptroller’s decision 

On August 8, 1966, The First National Bank of 
Boonville, Boonville, N.Y., and The Oneida National 
Bank & Trust Co., of Central New York, Utica, N.Y., 
applied to the Comptroller of the Currency to merge 
under the charter and with the title of the latter. 

Both banks are located in the Mohawk River Val- 
ley. Utica has a population of approximately 100,000. 


The area is heavily industrial and has attracted such 
major plants as General Electric, Bendix Aviation, and 
Sperry Rand Corp. Agricultural production also con- 
tributes significantly to the diversified economy. 

Boonville has a population of 2,500 and is located 
30 miles north of Utica. The economy depends on 4 
factors: industry, dairy farming, recreation, and re- 
tail business. Boonville, which serves as the trading 

89 
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center for a rural area containing over 12,000 persons, 
supports 2 locally headquartered banks, viz, the mei^g- 
ing bank and the National Exchange Bank. 

The Oneida bank was organized in 1836 and con- 
verted to a National bank in 1865. It presently has 16 
branches in Oneida and Herkimer counties and serves 
approximately 175,000. The bank is sound and stable 
and enjoys competent management. Oneida National 
Bank has total IPG deposits of $153.4 million. 

The merging bank, organized in 1866, serves a rural 
area in Oneida County. It has total IPC deposits of 
$5.4 million and operates no branches. The bank is 
able to offer only minimal services to its customers. 
Twenty-three percent of its loans are made to farmers 
but it has no personnel trained in agricultural credit. 
The merger will make this service available to the resi- 
dents of Boonville and will also provide trust facilities, 
presently unavailable at the merging bank. 

The participating banks compete with each other 
only to an insignificant degree as the closest branch 
of the Oneida bank is 20 miles from Boonville. Elimi- 
nation of the meiging bank will not appreciably change 
the banking structure in Herkimer and Oneida Coun- 
ties. The merger, by bringing a laiger and more aggres- 
sive bank to Boonville, will stimulate banking competi- 
tion with the National Exchange Bank. It will also 
benefit the residents of the Boonville area by making 
available to them a broader range of modem banking 
services while eliminating the weaknesses of the merg- 
ing bank without creating a situation adverse to com- 
petition. The application is, therefore, approved. 

September 28, 1966. 


SUMMARY OF REPORT BY ATTORNEY GENERAL 

The Oneida Bank operates its head office and 16 
branches in Oneida and Herkimer Counties in cen- 
tral New York State. Since 1956, it has acquired or 
merged 7 banks, the most recent merger having 
occurred in November 1965. As of June 30, 1966, it 
had assets of $208.8 million, deposits of $182.7 million 
and loans of $122.3 million. First National operates its 
only oflBce in Boonville, N.Y., 30 miles north of Utica, 
the Oneida Bank’s home office dty. Their closest offices 
are some 20 miles apart As of June 30, 1966, First 
National had assets of $6.5 million, deposits of $5.9 
million and loans of $2.9 million. 

The proposed merger would, of course, eliminate 
whatever competition exists between the applicants. 
The distance between First National and the Oneida 
Bank’s nearest office indicates that such competition 
probably is not substantial. Residents of First Na- 
tional’s service area, therefore, would not be deprived 
of a significant alternative source of bank services; the 
Oneida Bank would be substituted for First National 
and area residents would still be able to choose between 
four competitive sources of bank services. 

The proposed merger probably would not eliminate 
potential competition between the applicants. The 
Oneida Bank is precluded from establishing a de novo 
branch in Boonville by the “home office protection” 
provisions of the New York State banking laws. The 
size and location of First National suggest that it would 
not be in a position to establish a de novo branch in 
any of the cities and towns where the Oneida Bank 
presently maintains branch offices. 


Citizens Bank & Trust Co. of Clarksville, Clarksville, Va., and The Fidelity National Bank, 

Lynchburg, Va. 


Name of bank and type of transaction 

Toto/ assets 

Banking 

In operation 

g offices 

To be operated 

Citizens Bank & Trust Go. of Clarksville, Clarksville, Va., with 

and The Fidelity National Bank, Lynchburg, Va. ( 1522), which had 

merged Oct. 31, 1966, under charter and title of the latter bank (1522). The 
merged bank at date of merger had 

$9,073,957 

119,404,604 

128, 453, 393 

19 

20 




comptroller’s decision 

On July 22, 1966, The Fidelity National Bank, 
Lynchburg, Va., with IPG deposits of $81 million, and 
Citizens Bank & Trust Co. of Clarksville, Clarksville, 

90 


Va., with IPG deposits of $6 million, applied to the 
Comptroller of the Currency for permission to merge 
under the charter and with the title of the former. 

Lynchburg, situated in the Piedmont region of west- 
central Virginia, has a population of 55,000 and is the 
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central city in a 4-county area with a total population 
of 150,000. Several national manufacturing and re- 
search organizations are located in the Lynchburg 
metropolitan area. As a result of new plant openings 
by national firms, the area has enjoyed rapid economic 
growth in recent years. In addition, the local economy 
is supplemented by a variety of light manufacturing 
concerns and by agriculture. A number of educational 
institutions also play a role in the Lynchburg area 
economy. 

The Fidelity National Bank has 18 branches operat- 
ing within the Piedmont region. It has several com- 
petitors in the Lynchburg area, including several 
branches of the $506 million First & Merchants Na- 
tional Bank, Richmond, Va., one of the largest State- 
wide banks, and the $30 million First National Trust & 
Savings Bank which is affiliated with United Virginia 
Bankshares, a State-wide bank holding company. 

Qarksville, with a population of 1,800, is located in 
Mecklenburg County, 85 miles southeast of Lynch- 
burg. While the economy of the Clarksville area is 
based primarily on agriculture, there has been an in- 
crease in tourism and manufacturing in recent years. 
Clarksville serves as a trading center for a population 
of about 15,000. 

The Citizens Bank and Trust Co., the merging bank, 
is the only bank in Clarksville. Its nearest competitor is 
a branch of the $251 million Bank of Virginia located 
in Boydton, Va., 10 miles east of Clarksville. The 
charter bank’s nearest branch is located in Halifax, 
Va., 26 miles west of the merging bank. Because the 
service area of the 2 banks do not overlap, consumma- 
tion of the proposed merger will have no adverse ef- 
fect on competition but will, on the contrary, promote 
competition with the larger statewide banks. 

The merging bank, like so many small banks in rural 
areas, is confronting serious problems for which it has 


no solution but to merge. It has not been able to pro- 
vide manag^ent succession nor to offer the full line 
of banking services its customers require. Its limited 
lending ability prevents it from making many of the 
loans required by Clarksville businessmen. 

Consummation of this proposed merger will be in 
the public interest. It will bring to Clarksville a bank- 
ing institution much more capable of meeting the 
financial demands of the residents than is the merging 
bank. There will be a marked increase in banking 
services and resources available to these residents. 
Through this proposal, the merging bank will solve 
the management succession problem with which it is 
plagued. 

Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest and 
the application is, therefore, approved. 

September 30, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Fidelity National Bank, with assets of $103 million, 
operates nine banking offices in Lynchburg and 10 
additional banking offices in 9 other towns located 
from 3 to 85 miles distant from Lynchburg. Fidelity 
proposes to merge with Citizerrs Bank & Trust Co. of 
Clarksville, Clarksville, Va., which has assets of 
$7,855,000. 

The closest branch of the charter bank is located in 
the town of Halifax, about 28 miles northwest of 
Citizens Bank. The application states there is no com- 
petition between charter bank and Citizens Bank. 
Moreover, applicable State law would prevent charter 
bank from entering Citizens Bank’s service area 
through the establishment of a de novo branch. Ac- 
cordingly, the proposed merger would not appear to 
eliminate either actual or potential competition be- 
tween the applicant banks. 


* * * 


The Citizens Bank, Marion, S.C., and The First National Bank of South Carolina, Columbia, S.C. 


Name of bank and type of transaction 

ToUd assets 

Banking offices 

In operation 

To be operated 

The Citizens Bank, Marion, S.C., with 

$4, 919, 731 

179,281,601 

184, 193, 046 

1 

39 


and The First National Bank of South Carolina, Columbia, S.C. (13720), which 
had 


merged Oct. 31, 1966, under charter and title of the latter bank (13720). The 
merged bank at date of merger had 

40 


266 - 849—07 7 
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comptroller's decision 

On August 5, 1966, The Citizens Bank, Marion, 
S,C., with IPC deposits of $2 million, and The First 
National Bank of South Carolina, Columbia, S.C., 
with IPC deposits of $118, million, applied to the 
Comptroller of the Currency to merge under the 
charter and with the title of the latter. 

The First National Bank of South Carolina was 
oiganized in 1933 and has its main office in Columbia 
which has a metropolitan population of approximately 
260,000. Columbia is located in the fastest growing 
area in the State. Manufacturing, industry, and both 
wholesale and retail trade have become the dominant 
economic factors in Columbia. 

The 12 counties in which First National maintains 
its 40 banking offices also enjoy a thriving and diverse 
economy. Of the total capital invested in manufactur- 
ing in South Carolina, 50 percent is concentrated in 
these counties. Further, 45 percent of the retail sales in 
the State were transacted in these 12 counties. Timber 
and agriculture are also vital to the economic well- 
being of the area. 

The Citizens Bank operates its single office in 
Marion, a town of over 7,000. Marion is situated 103 
miles southwest of Columbia in an agricultural area 
producing tobacco, cotton, and soybeans. Seven major 
manufacturers also have established operations near 
Marion and various smaller industrial plants have been 
built. Other manufacturers have expressed an interest 
in expanding their operations to the Marion area. 

The recent and potential industrial expansion in 
Marion County requires greater financial resources and 
more modem banking conveniences than The Citizens 
Bank can now provide. Its grossly inadequate lend- 
ing limit has forced some of its customers to seek funds 
elsewhere. Citizens Bank’s deposit growth has been 
much slower in recent years than that of comparable 
banks as it presently pays only 3 percent interest on 
time deposits. 

The effect of the merger on competition will be 
negligible. The charter bank is the smallest of the three 
large banking systems in South Carolina and holds but 
10 percent of the total bank deposits in the State. The 
two larger banks are the South Carolina National Bank 


and The Citizens and Southern National Bank. This 
proposed merger would not affect the relative market 
shares of these three banks but it will increase the 
charter bank’s competitive position vis-a-vis the other 
two banks. 

The merging bank presently competes with Marion 
National Bank, the only other commercial bank in 
Marion. However, the Pee Dee Federal Savings & Loan 
Association holds approximately 90 percent of the 
deposit funds drawn from the Marion area, and $7.75 
million in mortgage loans. It is obvious that the result- 
ing bank will be in a better position to compete for 
these savings dollars and loans than is the merging 
bank. The participating banks cannot be said to com- 
pete with each other as their nearest offices are 36 miles 
apart. 

Applying the statutory criteria to this proposal, we 
conclude that it is in the public interest and the ap- 
plication, therefore, is approved. 

September 30, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

This is an application by the third largest bank in 
South Carolina, with 39 offices throughout the State, 
to merge with a small independent bank. The charter 
bank has an announced policy of expanding by merger, 
and it owes the larger part of its recent growth to its 
acquisition of ten banks during the past decade. 

The 4 largest of South Carolina’s 130 banks, which 
collectively account for more than 53 percent of the 
deposits and 56 percent of the loans held by the State’s 
banks, have acquired some 31 banks since 1955. This 
acquisition trend, which shows no signs of abating, 
has doubtless reduced significantly the establishment 
of de novo branches by the large banks, with a con- 
ccHnitant lessening of potential competition. 

The proposed merger would upset the relative com- 
petitive equality which now prevails in the meiging 
bank’s region and may thereby encourage further 
merger activity. Also, it would eliminate the potential 
competition which might have been generated had the 
charter bank established a de novo branch in the 
Marion area. 
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The North Jersey Trust Co. — Ridgewood, Ridgewood, N.J., and National Community Bank of 

Rutherford, Rutherford, N.J. 


Name of bank and type of transaction 

Total assets 

Banking offices 

i 

In operation 

To be operated 

The North Jersey Trust Go. — ^Ridgewood, Ridgewood, N.J., with 

$44, 594, 974 

230, 268, 195 

274,468, 129 

4 


and National Community Bank of Rutherford, Rutherford, N.J. (5005), 
which had 

17 


merged Oct. 31, 1966, under charter and title of the latter bank (5005). The 
merged bank at date of merger had 

21 




comptroller’s decision 

On July 22, 1966, National Community Bank of 
Rutherford, Rutherford, NJ., with IPC deposits of 
$189.7 million, and The North Jersey Trust Co. — 
Ridgewood, Ridgewood, N.J., with IPC deposits of 
$40.5 million, applied to the Comptroller of the Cur- 
rency for permission to merge under the charter and 
with the title of the former. 

The applicant banks are located in Bergen County 
in the northeastern comer of New Jersey. Bergen 
County is bordered on the north by New York State, 
on the east by the Hudson River, and on the south and 
west by Passaic, Essex, and Hudson Counties. The 
county’s population has grown rapidly from 780,000 
in 1960 to 884,000 in 1965 and a population of 
1,246,000 is expected by 1975. The county is presently 
ranked fifteenth nationwide in per capita income which 
has risen in the county from $2,750 in 1960 to $3,135 
in 1965 and it is expected to reach $3,653 by 1975. The 
county houses approximately 18 percent of the State’s 
workers and, due to its location, it serves as a residential 
suburb of New York City to which about 45 percent of 
its wage earners commute daily. 

The county’s economy is well diversified with nu- 
merous sizable industrial plants and retail trade cen- 
ters providing a varied economic base. Two of the 
largest shopping centers in the nation are located in 
Pararaus in the central part of the county. Retail sales 
in the county have grown from $1,050 million in 1960 
to $1,432 million in 1965 and sales of $2,384 million 
are projected by 1973. Likewise, bank deposits have in- 
creased from $866 million in 1960 to $1,303 million in 
1965; and deposits of $4,200 million are forecast by 
1975. 

The National Community Bank of Rutherford, 
chartered in 1895, has its main office in Rutherford, 
a borough of 22,500. Through its 16 offices located in 
the southern part of Bergen County it holds 15.1 per- 
cent of all deposits and 15.0 percent of all loans gen- 
erated within the county. National Community, which 


is in excellent condition and whose management is 
considered very competent, has experienced good 
growth and has favorable future prospects. 

The North Jersey Trust Co., Ridgewood, Ridge- 
wood, N.J., was organized in 1928 and has its main 
office in Ridgewood, a village with an estimated 
population of 30,500. It operates branch offices in 
Oakland and Midland Park. At present, it holds 3.3 
percent of the total deposits and 3.0 percent of the 
total loans emanating within Bergen County. 

National Community Bank is the second laigest 
and North Jersey Trust is the seventh laigest of the 
26 commercial banks operating in Bergen County. 
Upon consummation of the meiger, National Com- 
munity will continue to rank second in deposit size, 
remaining considerably smaller than its principal 
competitor, the Peoples Trust Co. of Bergen County, 
which holds 24.7 percent of the total deposits and 
25.1 percent of the total loans within the county. 

National Community also faces intense competition 
from the large aggressive banks in metropolitan New 
York. Due to the relatively small size of local banks 
in comparison to the credit needs of the county’s in- 
dustrial concerns, their corporate accounts are be- 
coming increasingly vulnerable to solicitation by New 
York City banks. These banks also compete signifi- 
cantly for the individual accounts of people who 
commute to New York City for employment. 

Competition for the participating banks is also 
furnished by various types of nonbank financial insti- 
tutions. Eight savings and loan associations operate 
in the northwestern section of the county, and various 
life insurance companies, credit unions, sales finance 
companies, and personal loan companies are active in 
the area. 

There is virtually no competition between the merg- 
ing banks. The participants’ head offices are located 
approximately 10 miles apart. National Community’s 
Fairlawn office, on Saddle River Road, is 1.7 miles 
from the main office of North Jersey Trust. Between 
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these two offices are the trades of the Erie Railroad 
and the munidpality of Glen Rock which is served 
by a branch office of the $350 million Peoples Trust 
Co. National Community’s other offices are concen- 
trated in the southern and southwestern portions of 
Bergen County while North Jersey Trust’s offices are 
in the northwest sector. 

The principal competitive impact of the projx)sed 
merger would be in the Ridgewood area. North Jer- 
sey’s local competitor, Citizens First National Bank, 
Ridgewood, has increased sharply in size in recent 
years as a result of aggressive policies. Its deposit 
growth has greatly outpaced that of North Jersey 
Trust. The National Community Bank will be able to 
generate greater banking competition in the Ridge- 
wood area than is now provided by the North Jersey 
Trust. 

The dramatic economic growth of Bergen County 
in recent years has resulted in heavy demands upon the 
local banks to provide adequate credit and new and 
specialized services. The North Jersey Trust Co. has 
not been able to keep pace with these demands. 
Through this merger the National Community Bank 
will be able to extend its broad range of specialized 


services to the northern sectors of the county. By this 
proposal, National Community is responding to Ber- 
gen County’s growing demands and is striving to keep 
the financial business generated by New Jersey com- 
panies in the State. 

Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest. 
The application is, thei^efore, approved. 

September 28, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The proposed merger would unite the second and 
seventh largest of 26 commercial banks in Bergen 
County, N.J. It would be the third merger consum- 
mated by the National Community Bank of Ruther- 
ford since 1964, each of which has resulted in the 
elimination of one of the larger banks in the county. 
(Total deposits of the 3 banks eliminated would ex- 
ceed $98 million.) The merger would also add to an 
already high degree of concentration among com- 
mercial banks in the area, with the 3 largest banks 
accounting for about 53 percent of the deposits and 
loans of all banks in the county. The competitive effect 
of the proposed merger, therefore, would be adverse. 


First National Bank of Export, Export, Pa., and First National Bank in Greensburg, Greensburg, Pa. 


Name of bank and type of transaction 

Total assets 

Banking offices 

1 

In operation 

To be operated 

First Nationtil Bank of £jq>ort. Export, Pa. ( 14051), with 

' 811,303,965 ' 

46, 379, 579 1 

3 


and First National Bank in Greensburg, Greensburg, Pa. ( 14055), which had . . 

3 


merged Nov. 11, 1966, under charter of the latter ba^ (14055) and with 
tide of “First National Bank of Westmoreland.” The merged bank at date 
of merger had 

57, 683, 544 


6 





comptroller’s decision 

On August 1, 1966, First National Bank of Export, 
Export, Pa., with IPC deposits of $9 million, and First 
National Bank in Greensburg, Greensburg, Pa., with 
IPG deposits of $37 million, applied to the Comptroller 
of the Currency for permission to merge under the 
charter of the latter, and with the title of “First 
National Bank of Westmoreland.” 

Greensburg, with a population of 23,705, is the 
county seat of Westmoreland County, Pa., and is situ- 
ated approximately 33 miles east of Pittsburgh. The 
early economy of the area was based on coal, but since 
intensive exploitation resulted in ultimate depletion, 
coal gradually became of less importance in the eco- 


nomic base. Today, the area is the governmental center 
of Westmoreleind County which h 2 is a population in 
excess of 352,000, and as a consequence, harbors a 
majority of the professional trades. Greensburg is also 
the commercial center for a substantial residential 
region and a diversified industrial complex. At the 
present time, there are 107 industries in the area em- 
ploying over 12,000 persons at relatively stable and 
high wage levels. 

The First National Bank in Greensburg was char- 
tered originally in 1881 and was reorganized on March 
9, 1934. In addition to its principal office, this bank 
operates 2 branches. A third branch office has been 
approved, but has not yet commenced operation. The 
charter bank competes primarily with the Mellon Na^ 
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tional Bank & Trust Co., Pittsburgh National Bank, and 
Greensburg Savings & Loan Association. These and 
other financial institutions in the service area of the 
resulting bank provide active competition in almost 
every area of banking. 

Export, Pa., with a population of 1,518, is also in 
Westmoreland County about 20 miles east of Pitts- 
burgh and 12 miles northwest of Greensburg. It is 
the trade center for Export, Murrysville, and Delmont 
and is rapidly becoming a major suburban residential 
and shopping area for white and blue collar workers 
of above average income in this section of the county. 
While this area was formerly rural with its major 
land usage divided between agriculture and strip min- 
ing, residential growth has brought with it shopping 
facilities, light manufacturing, warehousing, and com- 
mercial establishments. 

First National Bank of Export, with its main office 
in Export, Pa., is located 12 miles northwest of Greens- 
burg, and its two branch offices, located in Delmont 
and in Murrysville, are 3 miles east and 4 miles west 
of Export, respectively. Competition derives primarily 
from the Monroeville office of the Mellon National 
Bank & Trust Co., the Monroeville office of the Pitts- 
burgh National Bank, and the Holiday Park office of 
the Peoples Bank of Unity. 

At present, there are 60 banking offices located in 
Westmoreland County with total loans of $235 million 
and total deposits of $442 million. Mellon National 
Bank & Trust Go. has 13 offices; Pittsburgh National 
Bank has six offices and Western Pennsylvania Na- 
tional Bank has four offices. The resulting bank would 
have only six offices with $26 million in loans and 
$50 million in deposits, representing 11.3 percent 
and 11.4 percent of the total loans and deposits, 
respectively. 


Competition between the charter bank and the 
merging bank is not significant. The main offices of 
the two banks are situated about 12 miles apart, and 
nearest branches, the Delmont office of Export Bank 
and the New Alexandria office of Greensburg Bank, 
are 8 miles apart. There is very little business derived 
by either bank from the area served by the other. 

The resulting bank will offer a broader range of 
services to the customers of the merging bank, includ- 
ing trust facilities, direct automobile financing, travel 
department and, in time, data processing facilities. 
Consummation of the merger will not only help solve 
a management succession problem of the merging 
bank, but will also enable the resulting bank to com- 
pete more effectively with the much larger area banks. 
The expected increase in competition should be of 
substantial benefit to residents of both Export and 
Greensburg. 

Applying the statutory criteria, we conclude that 
the proposal is in the public interest and the applica- 
tion is, therefore, approved. 

September 30, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The First National Bank in Greensburg, Pa., with 
deposits of $39,685,600, proposes to merge with the 
First National Bank of Export, Pa., which has deposits 
of $9,879,400. The banks are located 30 to 35 miles 
southeast of Pittsburgh. The closest two offices of the 
two banks are over 8 miles apart. 

Virtually no competition exists between the two 
banks. Exact concentration statistics are not available, 
but the area of about 54,000 persons appears to have 
access to at least four other strong banks besides the 
resulting bank. 


First National Bank of Ayden, Ayden, N.C., and The Planters National Bank & Trust Co., Rocky 

Mount, N.C. 


Name of bank and type of transaction 

Total assets 

Bankit^ 

In operation 

f offices 

To be operated 

First National Bank in Ayden, Ayden, N.C. (13554), with 

and The Planters Nationsd Bank & Trust Co., Rocky Mount, N.C. (10608), 

which had 

$4,325,889 

71,879,692 

76, 205, 581 

1 

21 


merged Nov- 16, 1966, under charter and title of the latter bank (10608). 
The merged bank at date of merger had 

22 
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comptroller's decision 

On August lOj 1966, The Planters National Bank 
& Trust Co., Rocky Mount, N.C., with IPC deposits 
of $48 million, and the First National Bank in Ayden, 
Ayden, N.C., with IPC deposits of $2.8 million, filed 
an application with the Comptroller of the Currency 
for permission to merge under the charter and with the 
title of the former. 

The charter bank was organized in 1899 and now has 
20 banking offices, 6 of which are located in the city 
of Rocky Mount, while the remainder are located 
principally in the northeastern sector of the State. The 
economy of this area is diversified, but production of 
tobacco, cotton, com, and peanuts is of primary im- 
portance. Industrial development contributes signif- 
icantly to the local economy, while fishing and tourism 
are important sources of revenue in the coastal areas. 

The merging bank was established in 1931 and op- 
erates as a unit bank in the town of Ayden, popular- 
tion 3,100, which is located in Pitt County, about 50 
miles southeast of Rocky Mount. The service area of 
the merging bank has an economy based on agricul- 
ture, especially tobacco, but industrial development has 
expanded appreciably in recent years. 

There is no significant competition between the 2 
banks, as their service areas overlap only in Greenville, 
about 10 miles north of Ayden, where the charter bank 
has 2 branches. However, neither bank has actively 
solicited the customers of the other. The potential for 
competition between them is further minimized by the 
presence of the Bank of Winterville between Greenville 
and Ayden. 

This merger is responsive to the needs of the Ayden 
community. It will bring to its residents and business 


interests a convenient banking office providing a 
broader spectrum of specialized services and greater 
lending capacity. Among the beneficial services to be 
offered will be a trust department and farm manage- 
ment programs not now conveniently available. This 
merger will also resolve the critical management suc- 
cession problem presented to the merging bank by the 
impending retirement of its chief executive officer. 

Applying the statutory criteria to the proposed mer- 
ger, we conclude that it is in the public interest, and 
the application, therefore, is approved. 

October 17, 1966, 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Planters National was established in 1899, becoming 
a National bank in 1914, and is the 11th largest bank 
in the State. It has 20 offices situated throughout the 
northeastern part of the State, with permission to open 
3 new branches. As of May 31, 1966, it had total 
assets of $60,362,000, total deposits of $54,937,000, 
total net loans and discounts of $31,200,000, and total 
capital accounts of $4,150,000. 

First National was chartered in 1931 and has con- 
tinued to operate from a single office located in Ayden, 
N.C. As of May 31, 1966, it had total assets of $3,445,- 
000, total deposits of $2,936,000, total loans and dis- 
counts of $1,197,000, and total capital accounts of 
$387,000. 

First National has experienced a steady rate of 
growth over the past several years and is second in 
position among the three remaining independent banks 
in its service area. It is in direct competition with the 
charter bank for both loans and deposits. Such com- 
petition will be eliminated by the merger. 


* * * 


Bank of Coleraine, Coleraine, N.C., and The Planters National Bank & Trust Co., Rocky Mount, 

N.C. 


Name of bank and type of transaction 

Total assets 

Banking offices 

In operation 

To be operated 

Bank of Coleraine, Coleraine, N.C., with 

1 

$3, 227, 763 ! 

74, 481,618 

77, 709, 381 

1 

22 


and The Planters National l^nk & Trust Co., Rocky Mount, N.C. (10608), 
which had 


merged Nov. 19, 1966, under charter and title of the latter bank (10608). 
The merged bank at date of merger had 

23 


96 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 



comptroller’s decision 

On August 11, 1966, the Bank of Coleraine, Cole- 
raine, N.C., and The Planters National Bank & Trust 
Co., Rocky Mount, N.C., applied to the OflSce of the 
Comptroller of the Currency for permission to merge 
under the charter and with the title of the latter. 

Rocky Mount, the headquarters of the charter bank’s 
main office and 5 of its branches, is located in the 
northeastern section of the State on the boundary sepa- 
rating Nash and Edgecombe Counties. The area is 
primarily agricultural, with tobacco, cotton, com, and 
forestry predominating. The city, with an estimated 
population of 37,000, has also been called the prin- 
cipal trade center for northeast North Carolina, and 
has benefited from an influx of light industry, the man- 
ufacture of tobacco and wood products, textiles, and 
metal wares. 

Coleraine, a village of 400, is located in the north- 
eastern tip of Bertie County, 75 miles from Rocky 
Mount. The merging bank is the sole financial institu- 
tion there. The 5,000 inhabitants of the service area 
are principally engaged in the production of tobacco, 
peanuts, cotton, and grain. 

The charter bank, with IPC deposits of $49 million, 
operates 19 offices in 12 cities and towns all but one of 
which — the Siler City branch — are located in north- 
eastern North Carolina. Approval has been granted 
for 3 additional offices, as yet unopened. The bank’s 
offices in Rocky Mount compete with the $63 million 
Peoples Bank & Trust Co. and the $6 million Bank 
of Rocky Mount. 

The merging bank, with IPC deposits of $1.9 mil- 
lion, is a unit bank which primarily serves its own area 
of Coleraine. Some competition is provided by the 
$10 million Bank of Ahoskie, which is located 16 miles 
northwest of Coleraine and which has recently re- 
ceived approval from the State Banking Commission 
to merge with the Wachovia Bank & Trust Co. Also 
competing in the area are the $8 million Bank of 
Windsor, 15 miles south of Coleraine; the $3.6 million 
Tarheel Bank & Trust Co. of Winton, and the $1.2 
million Bank of Harrellsville, 18 and 8 miles north of 
Coleraine, respectively. 


This merger will serve the public interest by promot- 
ing the convenience and needs of the people living in 
and around Coleraine. The resulting bank will have a 
larger lending capacity, an established installment loan 
department, a farm management department, and a 
business development department, none of which are 
presently available at the merging bank in Coleraine. 
It will further provide aggressive management and be 
able to satisfy the increasing needs in this growing 
community which has had to rely on financial institu- 
tions many miles away. 

In balancing the factors of this application in light 
of the statutory criteria, the meiger is found to be in 
the public interest and the application is, therefore, 
approved. 

October 17, 1966, 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Planters National Bank & Trust Co. {charter bank) 
was organized in 1899, becoming a National Bank in 
1914. It operates 20 offices throughout northeastern 
North Carolina, with three new offices approved but 
unopened. As of June 30, 1966, it had total assets 
of $61,464,000, total deposits of ^6,200,000, total net 
loans and discounts of $34,558,000 and total capital 
accounts of $4,043,000, with a lending limit of 
$360,000. It is the 11th largest bank in the State and 
the third largest in the merging bank’s service area. 

Bank of Coleraine (merging bank) was established 
in 1908 and operates its single office in Coleraine, 
N.C. As of June 30, 1966, it had total assets of 
$2,322,000, total deposits of $1,993,000, total net loans 
and discounts of $612,000, and total capital accounts 
of $299,000, with a lending limit of $45,420. 

The instant merger will eliminate the merging bank 
as an independent bank and will eliminate the compe- 
tition which presently exists between the two merging 
banks. It will increase the charter bank’s share of the 
area’s deposits from 19.7 percent to 27 percent, and 
its share of the area’s loans from 20.8 percent to 24.5 
percent. However, it will still rank third in those cate- 
gories among all four banks competing in the area. 
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The First National Bank of New Albany, New Albany, Pa., and The First National Bank of 

Towanda, Towanda, Pa. 


Mane of bank and type of transaction 


Total assets 


Banking offices 


In operation 


To be operated 


The First National Bank of New Albany, New Albany, Pa. (8973), with 

and The First National Bank of Towanda, Towanda, Pa. (39), which had 

merged Nov. 29, 1966, under charter of the latter bank (39), and with title 
of “The First National Bank of Towanda, Towanda, Pa.” The merged 
bank at date of merger had 


$2, 328, 948 1 

12,254,713 2 

14,583,661 


3 


comptroller’s decision 

On September 6, 1966, The First National Bank 
of New Albany, New Albany, Pa., with IPC deposits 
of $2 million, and The First National Bank of To- 
wanda, Towanda, Pa., with IPG deposits of $10 mil- 
lion, applied to the Comptroller of the Currency to 
merge under the charter and with the title of the 
latter. 

The First National Bank of Towanda, organized 
in 1863, is located in northeastern Pennsylvania, in 
the center of Bradford County. Towanda is the county 
seat and has a population of 4,600. The bank has one 
branch at Ulster, 7 miles north, and another has been 
approved but is unopened. 

The charter bank’s service area includes approxi- 
mately 10,500 residents of the important dairy farming 
area surrounding Towanda. Industry is also well es- 
tablished. Plants of Sylvania Electric Products, E. I. 
du Pont de Nemours & Co., and Masonite Corp. are 
located there. 

The First National Bank of New Albany is located 
in New Albany, 13 miles south of Towanda. It was 
organized in 1907 and has only one banking office. 
New Albany has a population of 450 and the bank’s 
service area serves approximately 3,500. Dairy farming 
and lumbering are of vital importance to the economy 
of the area. The size of the farms has increased greatly 
in recent years. Since the $20,000 lending limit of the 
merging bank is no longer adequate to serve the re- 
quirements of the dairy business in the bank’s service 
area, the bank has been forced to sell participations. 
Further, the bank is unable to provide trust services 
to its customers. 


The merger will have no adverse competitive effect 
The participating banks presently serve only their local 
areas which do not overlap with the others. Banking 
competition with other banks in the general area is 
active. Charter bank competes with the Citizens Na- 
tional Bank & Trust Co. in Towanda, and the Farm- 
ers National Bank and the Athens National Bank, both 
in Athens, Pa. The merging bank competes actively 
with the First National Bank of Dushore, Pa., as well 
as with the National Bank of Wyalusing, and the 
Peoples State Bank of Wyalusing. Two savings and 
loan associations and a building and loan association 
also compete with the merging bank. 

The merger will not only enable the merging bank 
to solve its problem of management succession, but will 
increase its lending capacity to meet the foreseeable 
credit demands in New Albany. Further, it will make 
available to the public trust facilities which are non- 
existent in New Albany at the present time. 

Applying the statutory criteria to this proposal, we 
conclude that it is in the public interest. The applica- 
tion, therefore, is approved. 

October 24, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The First National Bank of Towanda, Towanda, 
Pa., with assets of $12,041,000, proposes to merge with 
The First National Bank of New Albany, New Albany, 
Pa., with assets of $2,360,000. 

Although the application states that there is very 
little direct competition between the merging banks, 
they would appear to be sufficiently close to one 
another to provide alternative sources of banking serv- 
ices to a certain number of customers. This competi- 
tion would be eliminated by the proposed merger. 
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Onaway State Bank, Onaway, Mich., and The Citizens National Bank of Cheboygan, 

Cheboygan, Mich. 


of bank and type of transaction 

Total assets 

1 Banking offices 


In operation ^ 

To be operated 

Onaway State Bank, Onaway, Mir.h., with 

$2, 389, 567 

12, 323, 694 

14, 713, 261 

1 


and The Citizens National Bank of Cheboygan, Cheboygan, Mich. (13522), 
which had 

1 


merged Nov. 30, 1966, under charter of the latter bank (13522) and with 
title of “Citizens National Bank of Cheboygan.” The merged bank at date 
merger had 


2 


! 



COMPTROLLER'S DECISION 

On September 20, 1966, the Onaway State Bank, 
Onaway, Mich., with I PC deposits of $1,7 million, 
and The Citizens National Bank of Cheboygan, Che- 
boygan, Mich., with I PC deposits of $9 million, ap- 
plied to the Comptroller of the Currency for permis- 
sion to merge under the charter and with the title of 
the latter. 

Cheboygan is located at the northernmost tip of the 
lower peninsula of Michigan and has an estimated 
population of 6,600. The town serves as a trade center 
for a large percentage of Cheboygan County, whose 
population is 14,000. The economy is diversified, with 
the major influences being manufacturing, tourism, and 
fanning. 

The charter bank has no existing branches, although 
it has made an application for a branch on the south 
side of Cheboygan. Its immediate competitors are the 
Indian River and Makinaw City branches of the Che- 
boygan State Savings Bank which has over $7 million 
in deposits. These branches are located 15 and 18 miles 
from Cheboygan. Competition is also provided by the 
Presque Island Bank, located 22 miles east of Onaway; 
2 small banks in Posen and Hillman, located 22 and 
25 miles southeast of Onaway; and 2 aggressive 
banks, the First National Bank of Petoskey with $18 
million in deposits, and the First State Bank of Petos- 
key, with $13 million in deposits, located in Petoskey, 
40 miles southwest of Cheboygan. 

The merging bank which is located 22 miles south- 
east of Cheboygan in Onaway operates without local 
competition and provides only limited services. Ona- 


way has an estimated population of 1,400, with an 
additional 3,500 residents within its trade area. Tour- 
ism is the main support for the economy, with farming 
and some light industry also contributing. 

There are very few common depositors and very 
few common loan accounts in these banks. The Ona- 
way trade area will be benefited by the entrance of 
the more aggressive Ciitzens Bank because of the ex- 
pansion of bank services. 

Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest 
and the application is, therefore, approved. 
October 17, 1966. 

summary of report by attorney general 

The Citizens National Bank of Cheboygan which 
operates its only office in Cheboygan, Mich., pro- 
poses to acquire by merger the Onaway State Bank 
in Onaway, 23 miles southeast of Cheboygan, another 
independent unit bank. 

While Citizens National Bank has substantially in- 
creased its resources, loans, and deposits during the 
past few years, the growth of Onaway State Bank 
during the same time has been very modest. On 
Jime 30, 1966, Onaway State Bank had loaned out 
only 36 percent of its deposits. Its loan portfolio em- 
phasizes real estate loans and shows only a small 
amoimt of commercial and consumer loans. Though 
there is a slight overlap of the service areas of the 
two banks around Onaway itself, it does not appear 
that the competition between the two banks is 
significant. 


266-849 — 87 S 
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Duq,uesne City Bank, Duquesne, Pa., and Western Pennsylvania National Bank, Pittsburgh, Pa. 


1 

Morm of bank and type of transaction 

Total assets 

Banking offices 


In operation 

To be operated 

Duquesne City Bank, Duquesne, Pa., with i 

$16, 085, 205 

625, 993, 469 
637, 269, 884 

1 


was purchased Dec, 2, 1966, by Western Pennsylvania National Bank, Pitts- 
burgh, Pa, (2222), which had 

60 


After the purchase was effected, the receiving association had 

61 


comptroller’s decision 

On August 15, 1966, the Western Pennsylvania 
National Bank, Pittsbui^gh, Pa,, applied to the Comp- 
troller of the Currency to purchase the assets and 
assume tlie liabilities of the Duquesne City Bank, 
Duquesne> Pa. 

PittsbuiTgh, the 16th largest city in the United 
States, is the center of a widely diversified industrial 
market. The Pittsbui^gh metropolitan area consists of 
Allegheny, Beaver, Washington, and Westmoreland 
Counties. Western Pennsylvania National Bank has 
its prime market in Allegheny County, which sdso 
contains the commercial banking offices of approxi- 
mately 216 other financial institutions. 

The purchasing bank, with total resources of $614 
million, is the third lai^gest bank in Allegheny County, 
ranking behind the $3.7 billion Mellon National Bank 
and the $1.4 billion Pittsbui^gh National Bank. The 
purchasing bank has had remarkable growth and has 
developed into a vital, imaginative, and major com- 
petitive force in the Pittsbui^gh banking market. 

Duquesne, with a population of 15,000, is located 
13 miles southeast of downtown Pittsburgh. Duquesne 
is a typical “steel mill” industrial community whose 
economic structure is completely dependent on “Big 
Steel.” Hilly topography, the barrier posed by the 
Monongahela River, and limited access by secondary 
thoroughfares tend to isolate Duquesne from its neigh- 
boring communities. 

The Duquesne City Bank, with total resources of 
$15.5 million, was organized as a State bank in 1903. 
Although a sound and conservative bank, it has not 
been able to develop the broad range of banking serv- 
ices that is required to meet the convenience and needs 
of the community. It lacks a full range of loan services, 
a full-fledged trust department, a marketing depart- 
ment, and specialized services made possible by a mod- 
ern data processing center. The low lending limit has 
hampered the bank in view of the vigorous competition 
for commercial and industrial business in the area. In 
addition, the Duquesne City Bank has not provided for 

100 


management succession which, at present, is an acute 
problem. Consummation of this purchase will solve 
this management succession problem. 

There is little, if any, competition between Western 
Pennsylvania National Bank eind the Duquesne City 
Bank. It has been estimated by Duquesne City Bank 
management that 90 percent of its deposits originate 
within its immediate area. Western Pennsylvania Na- 
tional Bank has no branch office in Duquesne; its 
closest office is located in West Mifflin Borough, ap- 
proximately 2 miles from the Duquesne City Bank. The 
Monongahela River serves as a natural boundary and 
separates Duquesne from other Western Pennsylvania 
National Bank offices in the Eastland Shopping Cen- 
ter and McKeesport, Pa. 

There is intense competition among commercial 
banks in the Pittsburgh area. Because of the size of the 
2 major Pittsburgh banks, the smaller banks must 
operate at peak efficiency to maintain their market 
shares. This is becoming more and more difficult to do, 
as many of the smaller banks are unable to compete 
with the services, modem equipment, and management 
oiganization of these large beinks. The purchase of the 
assets and assumption of the liabilities will enable the 
selling bank to compete more effectively with the much 
larger area banks. 

Since this acquisition is clearly in the public interest, 
it is, therefore, approved. 

October 17, 1966. 

summary of report by attorney general 

The proposed transaction would be primarily felt 
in Duquesne, Pa,, where Duquesne City Bank main- 
tains its only office. This is an area described in the 
application as isolated from other communities. At 
present only one other bank, Peoples Union Bank, 
maintains a branch office in Duquesne, Pa. Western’s 
nearest office is 2 miles away at West Mifflin Borough. 
Although, according to the application, the topography 
of the Duquesne, Pa., area minimizes competition 
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between Western and Duquesne City, this condition 
does not rule out the opening of a de novo branch in 
Duquesne by Western. Whether by expansion of the 
area seived by Western’s West MifHin office, Western’s 


de novo entry into Duquesne, or Duquesne City’s ex- 
pansion into areas served by Western, potential com- 
petition between these 2 banks exists, and it would be 
foreclosed by the proposed transaction. 


The Pine Grove National Bank & Trust Co., Pine Grove, Pa., and the Lebanon Valley National 
Bank, Lebanon, Pa. 


Name of bank and type of transaction 

Total assets 

Banking 

In operation 

g offices 

To be operated 

The Pine Grove National Bank& Trust Co., Pine Grove, Pa. (8151), with 

and Lebanon Valley Nationeil Bank, Lebanon, Pa. (680), which had 

merged Dec. 7, 1966, under charter and title of the latter bank (680). The 
merged bank at date of merger had 

$7, 073, 670 
42,571,536 

49, 645, 206 

1 

7 

8 




comptroller’s decision 

On September 6, 1966, The Pine Grove National 
Bank & Trust Co., Pine Grove, Pa., with IPG deposits 
of $5.9 million, and the Lebanon Valley National 
Bank, Lebanon, Pa., with IPG deposits of $36.3 mil- 
lion, applied to the Comptroller of the Currency for 
permission to merge under the charter and with the 
title of the latter. 

Lebanon, Pa,, in which the head office of the 
Lebanon Valley National Bank is located, has a popu- 
lation of about 31,000 and serves approximately 60,000 
additional persons in the trade area. The city is 30 
miles east of Harrisburg, Pa. The trading area of 
Lebanon Valley National Bank, which comprises all 
but the northern one-fourth of Lebanon County, is 
a diversified agricultural and industrial area. The 
farms, which are predominantly dairy, have increased 
in value because of soil and building improvements. 
At present, there are 192 manufacturing establish- 
ments in the area employing over 15,000 persons. 

Lebanon Valley National Bank was chartered orig- 
inally in 1865 and reorganized on November 1, 1956, 
under its present title. This bank, which has total 
resources of $43 million, operates seven offices. It re- 
ceives intensive competition from nine other commer- 
cial banks including the American Bank & Trust Co. 
of Reading, which has total resources of $280 million. 

Pine Grove, Pa., situated in the southwest corner 
of Schuylkill County, is approximately 7 miles from 
the Lebanon County line. Its present population is 
approximately 2,700 and it is the trade center for 
an additional 8,500 persons. Coal mining was the 
major industry in the area until the 1920’s when the 
development of competitive fuels caused mining to 


decline. At the present, there are no large coal opera- 
tions in the vicinity of Pine Grove. Dairy fanning, 
which has always been one of the area’s stabilizing 
economic factors, is now the principal economic base. 
Some light garment manufacturing concerns also pro- 
vide employment for about 1,000 persons, most of 
whom are women. While a very large portion of male 
labor force finds work outside the Pine Grove area, 
the Lebanon Steel Foundry absorbs a good share of 
local male employees. The Aluminum Co. of America, 
located in Cressona, Pa., also furnishes employment 
opportunities. Though the economic growth of the 
area has been steady, a local industrial corporation 
has been formed to stimulate further local job 
opportunities. 

Pine Grove National Bank & Trust Co., a single-unit 
bank, receives intensive competition from six other 
commercial banks in the trading area. These six banks 
include The Pennsylvania National Bank & Trust Co., 
Pottsville, Pa., with resources in excess of $50 million 
and the American Bank & Trust Co,, Pottsville, Pa., 
with resources in excess of $280 million. In addition, 
finance companies have grown rapidly and four new 
ones have opened offices in the past year. While the 
bank has always attempted to keep up with the finan- 
cial demands of the locality, the rate of economic 
growth of the area makes it increasingly difficult for 
it to compete effectively. 

Competition between the participating banks is vir- 
tually nonexistent. The merging bank, located 25 
miles north of the charter bank, is separated from 
it by the mountain range called “Blue Mountsim.” 
This natural geographic barrier between the two loca- 
tions serves to prevent effective competition between 
the banks. 
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The resulting bank will be able to offer a broader 
range of services to the customers of the meiging bank, 
including trust activities, eventual data processing fa- 
cilities, and greater lending capacity. Consummation 
of the merger will also resolve the management prob- 
lems of the merging bank. It will enable the resulting 
bank to compete more effectively with the larger banks 
now operating in the area. 

Applying the statutory criteria, we conclude that 
the proposal is in the public interest and the applica- 
tion is, therefore, approved. 

November 4, 1966. 


SUMMARY OF REPORT BY ATTORNEY GENERAL 

Lebanon Valley National Bank and Pine Grove 
National Bank & Trust Co. are located approximately 
25 miles apart and apparently do not compete with 
each other to any significant degree. The proposed 
merger would, therefore, not eliminate competition 
between the participating banks or result in any in- 
crease in concentration. Although Lebanon Valley 
could open a de novo branch in Pine Grove’s service 
area, the size of the area, the size of its population, 
and the number of banks already competing therein 
may militate against such potential entry by Lebanon 
Valley. 


The Peoples Bank & Trust Co. of Chase City, Chase City, Va., and The Fidelity National Bank, 

Lynchburg, Va. 


Name of bank and type of transaction 


Total assets 


Banking offices 


In operation 


To be operated 


The Peoples Bank& Tnist Go. of Chase City, Chase City, Va., with 

and The Fidelity National Bank, Lynchburg, Va. (1522), which had 

merged Dec. 10, 1966, under chmiter and title of the latter bank (1522). The 
merged bank at date of merger had 


$12, 834, 528 
130,657,611 

143, 489, 566 


1 

20 


21 


comptroller’s decision 

On September 8, 1966, The Fidelity National Bank, 
Lynchburg, Va., with IPC deposits of $81 million, and 
The Peoples Bank & Trust Co. of Chase City, Chase 
City, Va., with IPC deposits of $10 million, applied to 
the Comptroller of the Currency for permission to 
merge under the charter and with the title of the 
former. 

Lynchburg, with an estimated population of 55,000, 
is the home office city of the charter bank. The charter 
bank has 18 other banking offices throughout the mid- 
southern sector of Virginia. While the economic base 
of this region is primarily agricultural, there is a variety 
of large manufacturing concerns in the service area 
in and around Lynchburg. The economy of Lynch- 
burg has experienced increased industrial activity in 
recent years due to the establishment and expansion of 
large national firms such as the Babcock & Wilcox Co. 
and General Electric Gorp. 

Chase City, the location of the merging bank, had a 
population of 3,207 persons as of the 1960 census. Lo- 
cated in the northwestern part of Mecklenburg 
County, it is the largest community in the county. It is 
the trading and commercial center for Mecklenburg 
County and for the adjoining counties of Charlotte 
and Lunenburg. Mecklenburg County is among Vir- 
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ginia’s leading lumber counties, three-fifths of the total 
acreage being forested. Farming is still the chief in- 
dustry, though manufacturing has grown much in 
recent years. Recreational activities have begun to play 
a role in the economy since the formation of the Buggs 
Island Lake in the southern part of the county follow- 
ing completion of the John H. Kerr Dam. 

Because the service areas of these 2 banks do not 
overlap, consummation of the proposed merger will 
have no adverse effect on competition. The branch of 
the charter bank nearest Chase City is located 26 miles 
to the northeast, in Kenbridge, Va. This merger will 
enable the Chase City office to compete on a more 
equitable basis with a branch of the Viiginia National 
Bank, which is located 20 miles to the northeast; and 
with a branch of the Bank of Virginia, which is located 
10 miles to the southeast in Boydton, Va. 

Consummation of this proposed meiger will be in the 
public interest. The resulting bank will be able to pro- 
vide more properly trained specialists to handle trust 
services in the Chase City area. The Chase City office 
will be modernized and expanded and thus will serve 
the public with greater efficiency and convenience. 
The substantially increased lending capacity of the 
Chase City office will facilitate more responsive serv- 
ice to the seasonal and long-range credit needs of the 
surrounding area. Better services to local businesses 
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will be provided through the handling of dealer paper. 
In addition, the younger and aggressive management 
team of the Chase City bank will provide a welcome 
addition to the managerial resources of the charter 
bank. 

Having considered the merger application in the 
light of the statutory criteria, this Office has deter- 
mined that it is in the public interest and the applica- 
tion is, therefore, approved. 

November 4, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

Fidelity National Bank, with assets of $116 million, 
is headquartered in Lynchburg, Va., and operates 18 


branches, nine of them in the immediate Lynchburg 
vicinity and the other nine in seven towns located from 
12 to 85 miles from the main office. Fidelity proposes to 
merge with Peoples Bank & Trust Co. of Cha^ City, 
Chase City, Va., which has assets of $1 1,517,000. 

The closest branch of charter bank is located in the 
town of Halifax about 16 miles north of Peoples Bank. 
The application states there is no competition between 
charter bank euid Peoples Bank. Moreover, applicable 
State law would prevent charter bank from entering 
Peoples Bank’s service area through the establishment 
of a de novo branch. Accordingly, the proposed merger 
would not appear to eliminate either zictual or po- 
tential competition between the applicant banks. 


First National Bank of Lake George, Lake George, N.Y., and The First National Bank of Glens 

Falls, Glens Falls, N.Y. 


Name of bank and type of transaction 

Total assets 

Banking offices 


In operation 

To be operated 

First National Bank of Lake George, Lake George, N.Y. (8793), with 

was purchased Dec. 16, 1966, by The First National Bank of Glens Falls, Glens 
Falls, N.Y. (980), which had 

$5, 022, 299 

77, 602, 570 
82, 789, 644 

1 

6 


After the purchase was effected, the receiving association had ' 


7 


comptroller’s decision 

On September 19, 1966, The First National Bank 
of Glens Falls, Glens Falls, N.Y., with IPG deposits 
of $61.3 million, applied to the Comptroller of the 
Currency for permission to purchase the assets and 
assume the liabilities of First National Bank of Lake 
George, Lake George, N.Y., which has IPG deposits 
of $3 million. 

The First National Bank of Glens Falls was estab- 
lished in 1853 in Glens Falls, 50 miles north of Al- 
bany. Glens Falls has a population of approximately 
19,000, and is the principal trading area between 
Albany and Montreal. It is both residential and in- 
dustrial in character. A large variety of products are 
manufactured in the area. 

First National Bank of Lake George was organized 
in 1907. It is located nine miles north of Glens Falls 
in Lake George, a resort town in the Adirondacks. 
Although there are only 1,040 permanent residents, 
10,000 persons live in Lake George during the sum- 
mer, and approximately 50,000 tourists vacation there 
every year. The economy depends entirely on tourism 
and recreation. 

The purchase and assumption will have no adverse 


effect on competition. Although the participating 
banks compete with each other to some extent, local 
competition is now offered to both banks by the Glens 
Falls National Bank and The North Greek National 
Bank in North Creek. In addition, the highly com- 
petitive State Bank of Albany, the laigest bank in the 
district, has successfully bid for the Emerson National 
Bank in Warrensburg, 7 miles from Lake George. 
Other banks are planning to establish new branches 
in the general area, and banking competition is ex- 
pected to become very severe. The present lending 
limit of the First National Bank of Lake George is 
inadequate to meet the needs of its customers, and 
business is being lost to larger banks. The anticipated 
increase in competition threatens its continued exist- 
ence as an independent bank. 

The acquisition will increase competition in, and 
provide expanded services to, the Lake George area. 
The application is, therefore, approved. 

November 8, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

First National Bank of Glens Falls had, as of 
June 30, 1966, assets of $78,551,000, loans and dis- 
counts of $48,813,000, deposits of $69,904,000, and 

103 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 



capital accounts of $5,968,000. It acquired in 1963 
the First National Bank of Hudson Falls, Hudson 
Falls, N.Y. 

As of June 30, 1966, First National Bank of Lake 
George had assets of $4,738,000, loans and discounts 
of $2,950,000, deposits of $4,248,000, and capital ac- 
counts of $424,000. 

Some competition appears to be present between 


the two banks, and this, as well as any potential com- 
petition possible by de novo branching or expansion 
of their service areas, will be eliminated by the pro- 
posed transaction. In First National of Lake George’s 
service area, the purchase in question would eliminate 
one of the four present alternative sources of banking 
services; it probably would have little or no impact 
on banking competition outside that area. 

* 


Timbermens National Bank of Hoquiam, Hoquiam, Wash., and National Bank of Washington, 

Tacoma, Wash. 


N<me of bank and tj>pe of transaction 


Total assets 


Banking offices 


In operation 


To be operated 


Timbermens National Bank of Hoquiam, Hoquiano, Wash. (15324), with 

and National Bank of Washington, Tacoma, Wash. (3417), which had 

merged Dec. 16, 1966, under charter and title of the latter bank (3417). The 
merged bank at date of merger had 


$5,678, 153 
297,370,988 

303,031,770 


2 

37 


39 


comptroller’s decision 

On September 23, 1966, the Timbermens National 
Bank of Hoquiam, Hoquiam, Wash., and the National 
Bank of Washington, Tacoma, Wash., applied to the 
Comptroller of the Currency for permission to meige 
under the charter and with the title of the latter. 

Tacoma, located on Puget Sound, is an industrial 
city 30 mUes south of Seattle whose population of 150,- 
000 makes it third in size in the State. Its proximity to 
Seattle, largest city in the State, has created a competi- 
tive spirit between these cities. Although the lumber 
industry continues to dominate this area, manufactur- 
ing and shipping are gaining in importance. Recent 
figures list 475 manufacturing industries in the Tacoma 
area, which includes the local aircraft industry now 
involved in an expansion program. 

The charter bank, the National Bank of Washing- 
ton, with IPG deposits of $227 million, was esud^lished 
in 1885 and now has 35 offices in various parts of the 
State of Washington. This well managed and progres- 
sive institution, offering complete banking and trust 
services, is one of several laige banks operating in the 
Tacoma area. 

Hoquiam, with a population of 1 1,000, is located 85 
miles southwest of Tacoma and lies 4 miles west of the 
city of Aberdeen whose population is 18,000. This area, 
known as Grays Harbor, is considered to be one of the 
most important lumbering centers in the Pacific North- 
west, and serves a.<i an ocean port for foreign and 
domestic vessels. 
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Timbermens National Bank of Hoquiam, with IPG 
deposits of $4.4 million, commenced business on June 
1, 1964. Hoquiam and Aberdeen are presently being 
served by the merging bank and by branches of the 
Peoples National Bank of Washington, Seattle-First 
National Bank, and National Bank of Commerce. Tim- 
bennens, with a lending limit of approximately $39,000, 
is competing with banks having legal lending limits 
from $1.7 million to $7.5 million. Its limited size pre- 
cludes it from offering any of the more advanced forms 
of commercial lending available in larger banks. Con- 
summation of the proposed merger will result in sub- 
stituting one banking office for another in Hoquiam. 

Since competition between the applying banks has 
been nonexistent, it will not have any cognizable com- 
petitive impact. It is clear that this small acquisition 
will have no bearing on banking in Tacoma or on the 
banking structure in the State, but will enable the 
resulting bank to compete equally with the established 
banks in the area, thereby creating healthier competi- 
tion and a healthy economy. 

The entry of the National Bank of Washington into 
the Hoquiam-Aberdeen area will clearly be beneficial. 
It will augment existing competition by introducing 
an aggressive, full-service bank into this lumbering cen- 
ter and offer the residents and industries located there 
a meaningful alternative. 

Considered in the light of the statutory criteria, this 
merger is judged to be in the public interest and is, 
therefore, approved. 

November 14, 1966. 
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SUMMARY OF REPORT BY ATTORNEY GENERAL 

National Bank of Washington, Tacoma, was char- 
tered in 1885 and is the fourth largest bank in the 
State of Washington, with total assets as of June 30, 
1966 of $289,043,000, loans and discounts of $185,- 
462,000, deposits of $254,859,000, and capital accounts 
of $19,073,000. In 1964, it merged with the National 
Bank of Spokane, Spokane, Wash. 

Timbermens was chartered in 1964 and has, as of 
June 30, 1966, resources of $6,166,000, loans and 


discounts of $3,640,000, deposits of $5,595,000, and 
capital accounts of $374,000, It has no history of 
mergers or consolidations. 

Competition between the applicants is not present 
and the two banks are located some 84 miles apart. 
According to data from the application, nearly 90 
percent of all commercial bank deposits derived from 
Timbermens’ service area are held by branches of 
three large Seattle-based banks. It is not likely that 
banking competition in the area will be adversely 
affected by the merger. 


Farmers-Matteawan National Bank, Poughkeepsie, N.Y., and County National Bank, Middletown, N.Y. 


Name of bank and type of transaction 

Total assets 

Banking offices 


In operaiim 

To be operated 

Fanner8-\latteawaii NatioDal Bank, Poughkeepsie, N.Y. (1312), with 

S33, 535, 647 
85, 335, 819 

118, 870,502 

10 


and County National Middletown, N.Y. (13956), which bad 

12 


merged Dec. 30, 1%6, under charter and title of the Latter bank (139^L' 
The merged hank at date of merger had 

22 




comptroller’s decision 

On August 24, 1966, the County National Bank, 
Middletown, N.Y., with IPC deposits of $62 million, 
and the Farmers-Matteawan National Bank, Pough- 
keepsie, N.Y., with IPC deposits of $25 million, applied 
to the Comptroller of the Currency for permission to 
merge under the charter and with the title of the 
former. 

Middletown is located in southern New York State 
and has an estimated population of 37,000. It is the 
commercial center for Orange Coimty whose agri- 
cultural economy is becoming mixed with light in- 
dustry. In addition to its Middletown home office, the 
charter bank maintains 10 branch offices in Orange 
County, and one in northwest Sullivan County. 

The merging bank is headquartered in Poughkeep- 
sie, the county seat of Dutchess County, N.Y. Dutchess 
County, bordered on the west by the Hudson River, is 
located approximately 60 miles north of New York 
City. It has an estimated population of 214,000. At 
present, all 10 banking offices of Farmers-Matteawan 
National Bank are located in the southwest quadrant 
of the county. 

In recent years industry has been on the rise in the 
entire southern half of Dutchess County. Large manu- 
facturing plants have spawned small industry and 
middle-income housing. Shopping centers are being 
erected at a dynamic pace and farm areas are giving 
way to industrial and residential use of the land. 


The existence of a new water district, the avail- 
ability of land, the promise of an improved highway 
system, the presence of a diversified and skilled labor 
force together with an already established industrial 
base, combine to make this area one of the greatest 
potential growth areas in the county. Also important 
is this region’s close proximity to New York City. 

The areas now served by County National Bank 
and the Farmers-Matteawan National Bank are sepa- 
rate and distinct The nearest offices of the two banks 
are about 5 miles apart and are separated by the Hud- 
son River. The amount of deposits, loan, and trust 
business which each has from areas served by the other 
bank is negligible. This merger will increase compe- 
tition in Dutchess County by permitting the resulting 
bank to compete more aggressively with the intense 
competition from the much larger New York metro- 
politan area banks. 

Consummation of this proposed merger will be in 
the public interest. The merger will not eliminate an 
alternative source of banking in either county. On the 
contrary, dealer loans will be provided as well as a 
larger trust department, customer computer services, 
and the availability of larger losui limits. The manage- 
ment depth of the charter bank will assure aggressive 
and able administration for the resulting bank in the 
future. Therefore, rather than eliminate competition, 
an increase in the number and quality of services will 
generate competition. 


105 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 




Having considered the merger application in the 
light of the statutory criteria, this Office has determined 
that it is in the public interest and the application is, 
therefore, approved. 

December 9, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

County National Bank (hereinafter “charter bank”) 
operates its home office in Middletown, N.Y., 10 
branches in Orange County and one branch in Sullivan 
County. It has applied for and received permission to 
open five more de novo branches in Orange County. 
Since 1955, it has acquired or merged six commercial 
banks, all in Orange County. As of June 30, 1966, the 
charter bank had total assets of $82,156,000, net loans 
and discounts of $51,439,000, and total deposits of 
$75,957,000. 

Farmers-Matteawan National Bank (hereinafter 
“merging bank”) operates its home office, one branch 
and one drive-in facility in Poughkeepsie, the county 
seat of Dutchess County, which is joined to the north- 
eastern comer of Orange County by the Newburgh- 
Beacon Bridge over the Hudson River. The merging 
bank operates seven other branches along the Hudson 
in Dutchess County. It has acquired one bank since 
its organization. As of June 30, 1966, it had total assets 


of $34,379,000, net loans and discounts of $19,196,000, 
and total deposits of $31,338,000. 

The charter bank is presently the second largest 
home office bank in the service area of the resulting 
bank with approximately 17.09 percent and 17.92 per- 
cent, respectively, of the area’s total deposits and loans. 
The merger would increase these shares to 24.14 per- 
cent and 24.61 percent, respectively, and would raise 
the combined shares of the area’s total deposits and 
loans accounted for by the charter bank and Marine 
Midland Bank, the area’s largest bank, to over 50 per- 
cent. This increase in concentration would, however, 
be tempered somewhat by the presence of branches of 
two substantial banks whose home offices are located, 
and whose major competitive influence is exerted, 
outside the service area. 

The merger would eliminate all existing competition 
between the participants and would eliminate an alter- 
native source of banking services from the area. It 
would also eliminate substantial potential competition 
between the two. Although neither bank presently has 
a branch in a city served by an office of the other, each 
could legally establish de novo branches in several of 
the cities now served by the other. The charter bank 
has demonstrated its ability to establish de novo 
branches by applying for and receiving permission to 
open five such branches in Orange County. 


* * * 


State Savings Bank, Memphis, Tenn., and National Bank of Commerce in Memphis, Memphis, Tenn. 


Name of bank and type of transaction 

1 

Total assets 

\ 

i 

Banking offices 

In operation 

To be operated 

State Savings Bank, Memphis, Tenn., with. 

$7,463,231 ! 

210, 017, 778 

217, 084,351 

1 

15 


and National Bank of Commerce in Memphis, Memphis, Tenn. (13681 ), which 
had. 


merged Dec. 30, 1966, under charter and title of the latter bank (13681). The 
merged bank at date of merger had 

16 


comptroller’s decision 

On September 8, 1966, the State Savings Bank, 
Memphis, Tenn., with IPG deposits of $6.5 million, 
and the National Bank of Commerce in Memphis, 
Tenn., with IPG deposits of $139 million, applied to 
the Office of the Comptroller of the Currency for 
permission to merge under the charter and with the 
title of the latter. 

Memphis, the largest city in Tennessee with a popu- 
lation of over 760,000, is the major trading center of 
a tri-State area comprising Tennessee, Mississippi, and 
Arkansas. Manufacturing, with a payroll of over 
50,000 employees, is the major source of employment 


in the local economy. Some of the nation’s major 
industries maintain plants in the Memphis area: 
Armour and Co., Dupont, Firestone, Buckeye, Conti- 
nental, W. R. Grace, International Harvester, Kim- 
berley Clark, and Quaker Oats. 

Agriculture is the primary activity in the Memphis 
trade area. Although the marketing of cotton has been 
the main economic support of this area, there has 
been notable diversification to livestock production, 
soybeans, com, and other crops. 

The external demand for the region’s products h 2 is 
increased, so that net exports of goods and services from 
the service sirea exceed net imports from other regions. 
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The geographical location, tlie excellent transportation 
system, and the favorable climatic conditions have 
contributed greatly to Memphis’ growth. The fact that 
Memphis is located on the Mississippi River has 
generated the establishment of many new firms and 
equipment investments in the area. 

The charter bank has a strong and experienced 
commercial loan department and trust department, 
and presently operates 1 1 branches throughout metro- 
politan Memphis. The bank has been closely aligned 
with the cotton industry, but as this particular indus- 
try has become less of a dominant factor in the area’s 
economy, the bank has expanded its lending activity 
to a host of other industries in order to meet the 
changing times. 

The merging State Savings Bank is a single unit 
institution that has followed a conservative policy of 
banking. It has limited capital funds and personnel; 
and has concentrated its lending activity to loans to 
individual and small businesses. Faced with the fact 
that over 70 percent of the deposits of this bank are 
in the time and savings category, and in view of the 
high rate of interest currently paid, it has become 
increasingly difficult to add to the bank’s capital struc- 
ture and build for the future. Its limited size precludes 
it from offering either specialized services or any of 
the more advanced forms of commercial lending avail- 
able in larger banks. Although State Savings Bank’s 
gross earnings have increased 26 percent in the past 
5 years, net profits from operations reflect a decline 
since 1963. 

Upon consummation of the merger, the resulting 
bank will hold approximately 12 percent and 11 per- 
cent of deposits and loans, respectively, in metropolitan 
Memphis, which is less than a 1 percent increase. The 
Memphis financial institutions structure is composed 
of 12 banks operating 77 branches with total deposits 
of $1.3 billion, four savings and loan eissociations with 
$290 million in total assets, numerous insurance com- 
panies and credit unions, 41 small loan companies. 


and 13 sales finance companies. In addition to the 
local competition, there are some 64 banks in the pri- 
mary trade area of Memphis that compete intensively 
for business. 

The area which is served by the State Savings Bank 
is limited due to its size and absence of branches. The 
State Savings Bank, with its inability to handle cus- 
tomers requiring special and larger financial needs, 
can only accommodate individuals and small business, 
which in turn causes its growth to lag in comparison 
with other local banks. In fact, the growth rate of both 
participating banks has been far less than ten compet- 
ing banking institutions in the area. 

The consummation of the proposed merger, besides 
solving the problem of management succession in the 
merging bank, will resolve a declining earnings and 
limited capital situation. It will also enable the result- 
ing bank to compete more effectively with the much 
larger area banks. The increase in competition 
should be of substantial benefit to the residents and 
it will strengthen the convenience and needs of the 
community. 

Considered in the light of the statutory criteria, this 
merger is deemed to be in the public interest and is, 
therefore, approved. 

November 1, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

This is a proposal to merge one of Memphis’ smaller 
banks, with deposits of about $7 million, with the third 
largest bank in the city and Shelby County. 

While the merger would not change the acquiring 
bank’s ranking as the third largest bank, it would elim- 
inate existing competition between the two banks and 
would increase the already high degree of banking 
concentration (the three largest banks currently hold 
about 92 percent of the total deposits of all nine Shelby 
County commercial banks) in the area. 


* * * 


The First National Bank of Leaksville, Leaksville, N.C., and Southern National Bank of North 

Carolina, Lumberton, N.C. 


Name of bank and type of transaction 

Total assets 

1 Banking offices 


In operation 

To be operated 

The First National Batnk of Leaksville, Leaksville, N.C. (12259), with 

56, 754, 368 

91, 164, 319 

97, 524, 223 

2 


and Southern National Bank of North Carolina, Lumberton, N.C. (10610), 
which had. 

28 


merged Dec. 30, 1966, under charter and title of the latter bank (10610). 
The merged bank at date of merger had 

30 
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comptroller’s decision 

On August 25, 1966, The First National Bank of 
Leaksville, Leaksville, N.C., with IPG deposits of $5.5 
million, and the Southern National Bank of North 
Carolina, Lumberton, N.C., with IPG deposits of $62.5 
million, applied to the Comptroller of the Currency 
to merge under the charter and with the title of the 
latter. 

The Southern National Bank of North Carolina was 
organized as a State bank in 1897 and converted to a 
National banking association in 1914. With its head 
office located in Lumberton, which has a popula- 
tion of approximately 20,000, this bank operates 26 
branches in 13 towns in the southern and central parts 
of the State. 

Lumberton is the county seat of Robeson County 
which is located in the southern part of the State. The 
town lies in the heart of an extremely productive 
agricultural area. Tobacco, cotton, and com are the 
chief crops grown. The uncertain future of these crops 
has prompted the city to encourage industrial expan- 
sion. Several textile companies and knitting mills have 
provided some economic impetus in Lumberton, As 
the number of agricultural workers declines, the con- 
tinued prosperity of the area depends on industry. The 
city is presently attempting to attract a food processing 
plant to further diversify its economic base. 

The First National Bank of Leaksville was organized 
in 1908 and operates one branch in a shopping center 
in Leaksville. Leaksville lies over 100 miles north of 
Lumberton, in Rockingham County and has a popu- 
lation of approximately 20,000. While its economy 
depends greatly on the textile industry, Leaksville is 
also considered one of the county’s three trading cen- 
ters. The population growth in this area has been 
greater than that in the rest of the State. 

The closest offices of the participating banks are 80 
miles apart. There is no competition at all between 
them. While the charter bank competes with local 
banks and with branches of the State-wide banking 
associations in each of the 13 towns in which it main- 


tains offices, the merging bank competes with the 
Leaksville Bank & Trust Go., which has resources of 
$11.8 million. 

This merger will broaden the economic base of the 
charter bank by significantly &ctending its service area 
to the north. The resulting bank will bring to the 
Leaksville area all the benefits of a full service bank 
including farm credit counseling and trust services 
which are not now available locally. 

Applying the statutory criteria to this proposal, we 
conclude that it is in the public interest and the 
application, therefore, is approved. 

November 8, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

First National, which was oiganized in 1908, has its 
main office and two branches located in the area of 
Leaksville, N.C., in the central portion of the State 
near the Virginia border. As of June 30, 1966, it had 
total assets of $6,617,000, total deposits of $6,086,000, 
net loans and discounts of $3,594,000, and total capital 
accounts of $524,000. 

Southern National, which operates 27 offices 
throughout South Central North Carolina, was orga- 
nized as a State bank in 1897 and received a National 
charter in 1914. It has grown more than 400 percent 
over the past 3 years, partially as a result of four 
mergers through which it has acquired 12 offices and 
over $30 million in deposits. As of June 30, 1966, it 
had total assets of $82,280,000, total deposits of 
$71,935,000, net loans and discounts of $53,866,000, 
and total capital accounts of $6,973,000. 

The closest office of Southern National is located 
in Sanford, about 80 miles southeast of Leaksville. It 
appears that there is very little, if any, competition 
between the merging banks. However, in view of the 
fact that North Carolina law permits State-wide 
branching and in view of the obvious ability of Southern 
National to expand through de novo branches, it 
appears that the proposed merger would eliminate 
potential competition between the merging banks. 


Wahkiakum County Bank, Cathlamet, Wash., and Seattle-First National Bank, Seattle, Wash. 


Name of bank and type of transaetton 

Total assets 

Banking offices 

In operation 

To be operated 

WnhlrtnlfiiTD Onunty Bant, (Cathlamet, Wash., with 

S3, 708, 167 

1,590,263,164 

1, 590, 683, 254 

1 

117 


was purchased Dec. 30, 1966, by the Seatde-First National Bank, Seattle, 
Wash. (11280), which had 


After the purchase was effected, the receiving association had 

lis 
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comptroller’s decision 

On September 13, 1966, the Seattle-First National 
Bank, Seattle, Wash., applied to the Office of the 
Comptroller of the Currency for permission to pur- 
chase the assets and assume the liabilities of the Wah- 
kiakum County Bank, Cathlamet, Wash. 

Seattle, headquarters of the applicant bank, is the 
leading commercial, industrial, and financial city in 
the Pacific Northwest, with a population of 586,000 
and a metropolitan area of more than a million per- 
sons. It is predominantly a manufacturing center and 
a key distribution point for the northwestern United 
States, Alaska, and the Orient, Its outlook is one of 
continuing rapid growth. 

Cathlamet, site of the Wahkiakum County Bank, 
has a population of 664 and is located near the Co- 
lumbia River in the southwest portion of the State, 
150 miles from Seattle. Wahkiakum County, of which 
Cathlamet is the county seat, has 3,600 residents. 
Bounded by the Columbia and Lewis Rivers in the 
south and by mountains in the east, Wahkiakum and 
its sister county to the east, Cowlitz, form a natural 
trading area of some 70,000 persons. Principal eco- 
nomic reliance of both counties is on the timber and 
wood products industries, followed by dairy farming 
and commercial fishing. 

The selling bank operates its single office in Gath- 
lamet and has I PC deposits of $2.7 million. It is the 
sole banking institution in Wahkiakum County and 
has experienced only marginal growth since its found- 
ing in 1909 due to a somewhat dormant local economy. 
The nearest bank offering any competition is in Kelso, 
Cowlitz County, 22 miles away and has drawn some 
business from the Cathlamet area. In fact, however, 
this business results less from normal competition than 
from the limited lending potential of the Wahkiakum 
bank, its very low loan to deposit ratio, and its dis- 
inclination to participate in large loans. Senior man- 
agement of the selling bank consists of two gentlemen 
in their sixties who are looking forward to retirement 
and for whom there are no apparent successors. The 
instant application represents the result of the best of 
three bids to purchase the bank’s assets and received 
100 percent support from the stockholders. 

The purchasing Seattle-First National Bank, with 
assets in excess of $1.4 billion, is the largest bank in 
the State. It operates 116 offices in Washington, 57 of 
which are in Seattle, its headquarters city. Over a pe- 
riod of 10 years it has experienced growth and an 
increase in earnings although its net share of the State’s 
banking market has declined. The bank’s present 


structure has resulted from a continuous series of 
strong and aggressive management. It is anticipated 
that employees of the selling bank will be retained 
under an expanded array of fringe benefits. 

The proposed acquisition can only be of benefit to 
the counties of Wahkiakum and Cowlitz in general, 
and to the town of Cathlamet in particular, Seattle- 
First has a loan to deposit ratio higher than the State- 
wide average and a lending limit of $7.5 million, giv- 
ing it full capability of stimulating and aiding in area 
development. The purdiasing bank presently operates 
branches in Longview and Kelso, Cowlitz County, 22 
and 24 miles southeast of Cathlamet, respectively. 
These branches have $19.1 million in area deposits as 
compared with $22.6 million in nearby branches of 
the National Bank of Commerce, the second largest 
bank in Washington. Seattle-First’s acquisition of the 
Wahkiakum County Bank will lead to a better balance 
between these National banks but have little effect on 
the State’s overall banking structure. The one other 
competing financial institution in the Wahkiakum- 
Cowlitz area. Bank of Cowlitz at Longview, has de- 
posits of $13.3 million, has made good progress in its 
10 years of existence, and has excellent prospects for 
future growth. Since the instant proposal will sub- 
stitute one bank for another, it represents only a quali- 
tative change in the competition faced by the Bank of 
Cowlitz. 

The town of Cathlamet and Wahkiakum County 
will be given a substantial increase in available bank- 
ing services by this acquisition, with a much higher 
lending limit and a direct source of aggressive, expe- 
rienced financial leadership. Seattle-First offers a full 
range of savings instruments at maximum allowable 
rates and could provide trust services, investment coun- 
seling, safekeeping, economic research, better collec- 
tion service, and full automation, none of which have 
been previously available at the selling bank. The ac- 
quisition will promote the convenience and needs of 
a community which has never been privileged to enjoy 
the advantages of an extensive banking operation and 
which has been hampered in its development by finan- 
cial and geographic isolation. 

In balancing the factors of this application in light 
of the statutory criteria, the acquisition is found to be 
in the public interest and the application is, therefore, 
approved. 

November 30, 1966. 

SUMMARY OF REPORT BY THE ATTORNEY GENERAL 

The largest bank in the State of Washington, with 
assets in excess of $1 billion, proposes to purchase the 
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only bank located in Wahkiakum County. Wahkiakum 
County, located in the southwest portion of the State, 
has a population of only 3,600; its economy is based 
largely on the timber and wood products industries, 
with some dairy farming and commercial fishing. 

Seattle-First National Bank operates over 100 offices 
throughout the State of Washington. Two of these 
offices are in Longview and Kelso, which are located 
in the county adjoining Wahkiakum County to the 
east Although both of these offices are more than 20 
miles from Wahkiakum County Bank (assets of $3.5 
million), there appears to be some commercial bank- 
ing business originating in Wahkiakum County which 


is performed by these offices of Seattle-First. It would 
thus appear that some degree of competition presently 
exists between the two banks. Moreover, while the 
bank branching law in Washington would prevent 
Seattle-First from opening a branch in the city of 
Cathlamet itself, it does not prevent Seattle-First from 
opening a branch in some other city or town in Wah- 
kiakum County. The proposed acquisition, therefore, 
would eliminate some actual competition, and would 
foreclose potential competition, between the merging 
banks. However, as seen from Wahkiakum County 
Bank’s low loan to deposit ratio it does not appear 
that it has been a source of vigorous competition. 


Aiherican National Bank of Portsmouth, Portsmouth, Va., and American Bank & Trust Co., Suffolk, Va. 


Name of batdc and type of transaction 

Total assets 

Banking offices 


In (deration 

To be operated 

American National Bank of Portsmouth, Portsmouth, Va. (1 1381), with 

$38, 098, 447 
15, 785, 477 

53, 883, 924 

6 


and American Beink & Trust Go., Suffolk, Va., which had. 

2 


consolidated Dec. 31, 1966, under charter of the former bank (11381 ) and 
with title “American National Bank.” The consolidated bank at date of 
consolidation had. 


8 




comptroller’s decision 

On August 22, 1966, American National Bank of 
Portsmouth, Portsmouth, Va., with $27 million in IPC 
deposits, and American Bank & Trust Co., Suffolk, 
Va., with $12 million in IPC deposits, applied to the 
Comptroller of the Currency for permission to con- 
solidate under the charter of the former and with the 
title of “American National Bank.” 

Portsmouth, with an estimated 1966 population of 
120,000, is located on the Elizabeth River and at the 
mouth of Hampton Roads. At one time Portsmouth 
was very dependent on the U.S. Government as an 
employer, with its Navy Hospital, military installa- 
tions, and the Norfolk Navy Shipyard located within 
the city boundaries. However, industry has found a 
suitable labor force in this area and in recent years 
there has been a growth in light industry allowing the 
city to be less dependent on the U.S. Government in- 
stallations. Manufacturing now claims the largest por- 
tion of the labor force, with trading and construction 
close behind. Among the more than 200 manufacturers 
in the area, the most notable are Pet Milk Co., Best 
Foods Division of Corn Products, Procter & Gamble, 
Planters Manufacturing Division of Georgia Pacific 
Plywood, Star Bank Corp., Columbia Yacht Corp., 
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and Coronet Casuals, Inc. Inasmuch as the economy 
of the Western Branch Section of Chesapeake is so 
closely related to Portsmouth, comments pertaining 
to the present economic outlook and growth trends 
should include both these areas. The West Chesapeake 
area is primarily residential, with a number of firms 
having manufacturing and other facilities there. These 
two cities are important sections of the Tidewater area, 
which is classified as one of the 10 fastest growing areas 
in the Nation. 

The American National Bank of Portsmouth, orig- 
inally chartered in 1919, is a full-service bank and 
presently operates 5 branch offices and one facility. It 
faces intense competition from several strong inde- 
pendent banks and a branch of The Bank of Virginia 
located in Portsmouth, as well as from the large banks 
located in Norfolk, which actively seek business in the 
entire Tidewater area. In addition, there are savings 
and loan associations, credit unions, and personal loan 
companies. 

Suffolk, with an estimated population of 12,700, is 
the county seat of Nansemond County and is located 
on the Nansemond River approximately 18 miles from 
Portsmouth. While Suffolk is not dependent on any 
one industry, it is known as the world’s foremost pea- 
nut market and processing center. Many industries 
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have, in recent years, changed the Suffolk economy 
from a major dependence on farm-related industries 
to a more diversified economy, Suffolk and Nanse- 
mond County have experienced steady growth during 
the past decade, and this is expected to continue. This 
area is part of the Tidewater and the growth of Nor- 
folk and Portsmouth industry and military facilities 
has a measurable effect on Suffolk’s economy. 

The consolidating bank, the American Bank & Trust 
Co., organized in 1912, is a full-service bank and pres- 
ently operates one branch office. The bank faces a 
serious management succession problem and is unable 
to meet the credit demands of some of its customers; 
and for this reason, it is unable to attract the accounts 
of the new industries locating in its community. Direct 
competition in Suffolk is provided by two other com- 
mercial banks, two savings and loan associations, two 
credit unions, and foiu* small loan companies. 

Consummation of the proposed consolidation will 
not eliminate competition between the two participat- 
ing banks. The 2 banks are located in different com- 
munities 18 miles apart and there is no evidence of 
significant competition existing between them. Con- 
summation of this consolidation would, in fact, in- 
crease competition by creating a bank with a greater 
lending capability and more able to compete effec- 
tively with the large banks and financial institutions 


which provide intense competition in both Suffolk 
and Portsmouth. The resulting bank will provide ex- 
panded and improved services by a more effective 
utilization of personnel and equipment. Consumma- 
tion of the proposal will also solve the serious manage- 
ment succession problem in the consolidating bank. 

Considered in the light of the statutory criteria, the 
merger is determined to be in the public interest and 
is, therefore, approved. 

November 10, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

American National Bank of Portsmouth, Ports- 
mouth, Va., which has assets of about $38 million, pro- 
poses to consolidate with American Bank & Trust Co., 
Suffolk, Va., which has assets of about $14.6 million. 

The consolidating banks are separated by a distance 
of 18 miles and do not presently compete with each 
other. 

Since the consolidating banks do not presently com- 
pete with each other and since Virginia State law pre- 
vents potential competition which might result 
through the opening of a de novo branch in the serv- 
ice area of either bank by the other bank, we conclude 
that the proposed merger should not result in reduc- 
tion of competition in the communities now served 
by National Bank and American Bank. 


* * * 

First National Bank of Greer, Greer, S.C., and The Peoples National Bank of Greenville, Greenville, 

S.C. 


^^ame of bank and type of transaction 

Total assets 

Banking offices 


In opera^doR 

To be operated 

First National Bank of Greer, Greer, S.C. (14742), with 

$5, 548, 295 

58, 281, 289 

63,312,394 

2 


and The Peoples National Bank of Greenville, Greenville, S.C. (10635), 
which had. 

8 


merged Dec. 31, 1966, under charter of the latter bank (10635) and with 
title “The Peoples National Bank.” The merged bank at date of merger had. 

10 


comptroller’s decision 

On September 13, 1966, The Peoples National Bank 
of Greenville, Greenville, S.C., with IPC deposits of 
$43 million, and First National Bank of Greer, Greer, 
S.C., with IPC deposits of $4.5 million, applied to the 
Office of the Comptroller of the Currency for per- 
mission to merge under the charter of the former and 
with the title “The Peoples National Bank.” 

The charter bank commenced business in 1887 as 
a State bank, converting to a National bank in 1914. 
Originally oriented toward an economy dependent on 


agriculture, the bank shifted into the financing of the 
textile industry when it came into prominence. More 
recently, it has shifted into broadly diversified com- 
mercial and personal financing. The bank operates 
eight full-service offices in Greenville, whose popula- 
tion is 69,800. All of the bank’s expansion is attribut- 
able to internal growth through de novo branching 
and aggressive business solicitation. 

The merging bank, organized in 1955, operates two 
offices in Greer, a community of 12,000, located a few 
miles northeast of Greenville. This bank has specialized 
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in installment credit loans which comprise about 74 
percent of its portfolio. 

Both banks are located in the Piedmont region, an 
area which has experienced marked industrial growth 
and now enjoys a diversified economy based on light 
industry, agriculture, commerce and shipping, in addi- 
tion to its basic industry — textiles. In recent years, 
however, there has been a rapid growth of nonmanu- 
facturing enterprises, i.e., service industries which are 
accounting for an increasing percentage of the labor 
market. Indicative of the gains realized in the banks* 
service areas is the growth in per capita income as 
well as the steady increase in population. A favorable 
climate, a plentiful labor force, an abundant supply 
of industrial sites, adequate water, fuel, and power, 
and access to rail and modem highway transportation 
are factors which have sustained new investments in 
the area in the past and are still operative today. 

Competition between the participating banks is 
minimal. While the closest offices of these banks are 
only 10 miles apart, there are two other banking offices 
located in the intervening area. The fact that these 
banks are oriented toward different sectors of the bank- 
ing market further indicates the lack of competition 
between them. 

Competing with the participating banks are the 
South Carolina National Bank of Charleston which 
operates 10 offices in Greenville, and the Citizens and 
Southern National which operates three offices in 
Greenville. This merger will clearly have no adverse 
effect on these large banks. The introduction of a 
larger bank into Greer should not have any meaning- 
ful impact on the Bank of Greer which now operates 


a branch on the outskirts of Greenville in competition 
with the two largest banks in the State. 

The improvement in the banking structure in South 
Carolina, the more efficient use of capital, the im- 
provement and extension of banking services, the lack 
of adverse competitive effects, and the satisfactory 
meeting of the remaining statutory criteria indicate 
that this merger will be in the public interest and the 
application is, therefore, approved. 

October 24, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

This is a proposal to merge the eight-office Green- 
ville bank, the fifth largest bank in South Carolina 
with deposits of about $50 million, and the two-office 
bank in Greer, some 12 miles northeast of Greenville. 

Greer is a commercial area of growing importance; 
six of the nine banking offices in Greer and vicinity 
have been established since 1961. The Greer bank, 
founded in 1955, opened a second office in Greer in 
1965. Its deposits have grown from about $2 million 
in 1959 to nearly $5 million in 1966, and in 1965 the 
Greer bank earned $107,000. 

Greer and Greenville are only 12 miles apart and 
are linked by highway and rail. Moreover, in view of 
Greer’s growing importance, it is not unlikely that the 
Greenville bank might establish a de novo branch in 
Greer if the proposed merger were not effected. 

Thus, the meiger would eliminate competition now 
prevailing between the merging banks and would fore- 
close the development of future competition between 
them. Finally, it would increase the high degree of 
concentration of banking resources in Greenville 
County. 


* * * 


The Campbell National Bank of LaRue, LaRue, Ohio, and The National City Bank of Marion, 

Marion, Ohio 


Name of bank and type of transaetion 

Total assets 

Banking offices 

In operation 

To be operated 

The Campbell National Bank of LaRue, LaRue, Ohio (6675), with 

$3, 263, 038 
51, 929, 928 , 

55, 038, 074 I 

I 

7 


and liie National City Bank of Marion, Marion, Ohio (1 1831 ), which had. . . 
merged Dec. 31, 1966, under charter and title of the latter bank (11831). 
The merged bank at date of merger had 







comptroller’s decision 

On September 6, 1966, The Campbell National 
Bank of LaRue, LaRue, Ohio, with I PC deposits of 
$2.6 million, and The National City Bank of Marion, 
Marion, Ohio, with IPC deposits of $38.5 million, 
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applied to the Comptroller of the Currency to merge 
under the charter and with the title of the latter. 

Marion, with an estimated population of 39,000, is 
located in the center of Ohio. It is a diversified indus- 
trial city serving a trade area with over 250,000 in 
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population. The areas surrounding Marion are agri- 
cultural, producing well in the dairy products, live- 
stock, and crop categories. 

The National City Bank of Marion was organized 
in 1901. It presently operates six branch offices in five 
cities or towns, all located within 10 miles of Marion, 
Its branch nearest to the merging bank is the Green 
Camp office, approximately 9 miles away. The charter 
bank has also received approval for one additional 
office, as yet unopened. 

The immediate competitor of the charter bank is 
the Marion County Bank, with deposits of $19 million, 
whose head office and two branches are located in 
Marion. Competition is also provided by the $13.7 
million Fahey Banking Company located in Marion 
and the First National Bank of Delaware, with de- 
posits of $21 million, located 22 miles from Marion 
and 36 miles from LaRue. 

The Campbell National Bank, the merging bank, 
organized in 1903, is a unit bank, and the sole financial 
institution of LaRue. It is located 14 miles west of 
the charter bank’s home office. LaRue, with a 
population of 800, is economically dependent upon 
agriculture. 

The lending capacity of the resulting bank will 
enable it to be more responsive to the large farm loans 
which the Campbell Bank is presently unable to serv- 
ice. In addition, the people of the LaRue area will 
benefit from the charter bank’s computer services, 
higher interest rates, travel services, and technical 
knowledge. Furthermore, the management depths of 
the charter bank will infuse more dynamic and expe- 
rienced leadership into the LaRue office as well as 
provide for management succession. 


The merger will have no anticompetitive effects. 
The resulting bank will be in effective competition 
with the competitor banks previously named plus 19 
life insurance companies, 18 credit unions, 12 small 
loan companies, the Federal Land Bank, and the 
Marion Production Credit Association. 

Applying the statutory criteria to the proposed 
merger, we conclude that it is in the public interest 
and the application is, therefore, approved. 

November 14, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The National City Bank of Marion, Ohio, is the 
largest bank in Marion and five adjacent counties, 
with total assets as of June 30, 1966, of $50.3 million, 
loans and discounts of $25.6 million and deposits of 
$46.6 million. National City has its head oflSce in 
Marion and operates six branch offices, three of which 
are located in Marion and three in surrounding com- 
munities, The merging bank, Campbell National, is 
a unit bank located in LaRue, Ohio, some 14 miles 
from Marion. This bank, as of June 30, 1966, held 
total assets of $3 million, loans and discounts of $1.1 
million, and deposits of $2.7 million. Both banks are 
located in Marion County and are in competition with 
one another. 

National City and two other banks control 59.7 per- 
cent of total commercial banking resources in the 
pertinent area, with National City’s share the largest 
(32,1 percent). Merger of Campbell National into 
National City will eliminate existing competition be- 
tween the two banks, increase further the leading 
bank’s market share, and enhance the existing high 
level of banking concentration in the area. 


• « « 


The Central National Bank of Mount Union, Mount Union, Pa., and First-Grange National Bank 

OF Huntingdon, Huntingdon, Pa. 


Manu of bank and type of transaction 

Totid assets 

Banking offices 

In operation 

To be operated 

The Central National Bank of Mount Union, Mount Union, Pa. ( 10206), with . . . 
and First-Grange National Bank of Huntingdon, Huntingdon, Pa. (31 ), which 
had 

$6, 127, 646 

23, 510, 789 

29, 638, 435 

1 

3 



me^ed Dec. 31, 1966, under charta- of the latter bank (31), and with title of 
“Penn Central National Bank.” The mo-ged bank at date of merger had. . , 

4 
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comptroller’s decision 

On August 26 f 1966, the First-Grange National 
Bank of Huntingdon, Huntingdon, Pa., with I PC de- 
posits of $20 million, and The Central National Bank 
of Mount Union, Mount Union, Pa., with IPC de- 
posits of $5 million, applied to the Comptroller of 
the Currency for permission to merge under the char- 
ter of the former and with the title “Penn Centrzil 
National Bank.” 

Huntingdon, with a population of 7,200, is located 
in south-central Pennsylvania. For almost a century, 
the industry of the area was based on the exploitation 
of coal, iron ore, limestone, lumber, and ganister rock. 
In recent years, however, the economy has undergone 
large changes. At present, it is based on agriculture, 
light manufacturing, and recreation. An influx of new 
manufacturing concerns, and the expansion of exist- 
ing ones, as well as the consolidation of small farms 
into larger, more efficient units, are invigorating the 
economy. It is anticipated that the recreation segment 
of the economy will receive a large boost when the 
nearby Raystown Reservoir is completed. This reser- 
voir, to be located between Huntingdon and Mount 
Union, will have a shoreline of more than 100 miles 
and will be one of the State’s largest recreation areas. 

Mount Union, with a population of 4,100, is located 
11,5 miles southeast of Huntingdon. For over 50 years, 
the industry of Mount Union was based almost ex- 
clusively on the exploitation of ganister rock from 
which refractory brick is made. At its peak, 1,200 men 
were employed in this industry. At present, however, 
this industry employs less than 400 men. The current 
economy of the Mount Union area is based on agri- 
culture, light manufacturing, and recreation. In most 
respects, the present status and future outlook for the 
Mount Union economy are similar to that of the 
Huntingdon area economy. 

The charter bank operates 3 offices in and around 
Huntingdon. Its main banking competition is the $18 
million Union National Bank & Trust Co. of Hunting- 
don. These 2 banks, and a variety of other financial 
institutions, are vigorously competing to serve the 
growing credit needs of the Huntingdon area 
inhabitants. 

The Central National Bank of Mount Union is the 
smaller of 2 banks serving Mount Union. Its com- 
petitor is a branch of the Union National Bank & Trust 


Co. of Huntingdon. These 2 banks, as well as 2 others 
in the immediate vicinity, compete vigorously in the 
Mount Union area. 

Because the service areas of these 2 banks do not 
overlap, consummation of the proposed merger will 
have no adverse effect on competition. While these 
banks are located in cities only 1 1 .5 miles apart, they 
are separated by a mountain range. In general, Hunt- 
ingdon is the trade center for the northern part of 
Huntingdon County and Mount Union for the 
southern part. As stated above, the meiger will in- 
crease competition in Mount Union by enabling the 
merging bank to compete there for the large loans 
and trust business. 

Consummation of this proposed merger will be in 
the public interest. It will result in a well managed 
bank in Mount Union that is capable of competing for 
the large loan and trust needs of the public. The re- 
sulting bank will be able to modernize its facilities and 
equipment and thus serve the public better at lower 
cost. The increased lending capacity of the resulting 
bank will help to lure new industries into the area and 
will help existing Industrie to expand. 

Having considered the merger application in the 
light of the statutory criteria, this Office htis deter- 
mined that it is in the public interest and the applica- 
tion is, therefore, approved. 

October 20, 1966. 

SUMMARY OF REPORT BY ATTORNEY GENERAL 

The First-Grange National Bank of Huntingdon, 
Huntingdon, Pa., conducts commercial banking 
through 2 offices located in Huntingdon and a branch 
office in Alexandria, Pa. As of June 30, 1966, it had. 
total IPC deposits of $19,747,000 and net loans and 
discounts of $14,765,000. 

The Central National Bank of Mount Union, Mount 
Union, Pa., has one office located in Mount Union 
about 11.5 miles from Huntingdon. As of June 30, 
1966, it had total IPC deposits of $5,266,000 and net 
loans and discounts of $3,848,000. 

If the proposed meiger is approved, a viable com- 
petitor of the First-Grange National Bank will be 
eliminated and the number of banking alternatives 
remaining available to banking customers in the Mount 
Union, Pa. area will be reduced to four. 
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Table B-1 


Comptrollers of the Currency^ 1863 to the present 


No. 

Name 

Date oj 
appointment 

Date oj 
resignation 

State 

j 

\ 

May 9, 1863 
Mar. 21, 1865 

Mar. 8, 1865 , 
July 24, 1866 : 
Apr. 3,1872 ! 
Apr. 30, 1884 
Mar. 1, 1886 
Apr. 30,1889 
June 30, 1892 
Apr. 25, 1893 
Dec. 31,1897 


2 



3 

Hulburd, HUand R 

Feb. l' 1867 


4 


Apr. 25' 1872 
May 12,1884 
Apr. 20, 1886 
May 1, 1889 
Aug. 2,1892 
Apr. 26, 1893 
Jan, 1, 1898 
Oct. 1, 1901 


5 



6 



7 


Michigan 

New York 

8 


9 ' 



10 

11 

Dawes, Charles G 

Sept. 30; 1901 
Mar. 28, 1908 

Illinois 

Ridgely, William Barret 

Illinois 

12 

Murray, Liawrence O 

Apr. 27, 1908 
Feb. 2, 1914 
Mar. 17, 1921 

Apr. 27, 1913 
Mar. 2, 1921 

New York 

13 

Williams, John Skelton 

Virginia 

Ohio 

14 

Crissinger, D. R 

Apr. 30, 1923 
Dec. 17, 1924 

15 

Dawes, Henry M 

! May 1, 1923 
j Dec. 20, 1924 

Illinois 

16 

McIntosh, Joseph W 

Nov, 20, 1928 
Sept. 20, 1932 
Apr. 16, 1938 
Feb. 15, 1953 
Nov. 15, 1961 

Illinois 

17 i 

Pole, John W 

Nov. 21, 1928 

' Ohio 

18 

O* Connor, J. F. T 

1 May 11, 1933 
Oct. 24, 1938 

California 

19 

Delano, Preston 

Massachusetts 

20 

Gidney, Ray M 

Apr. 16, 1953 
Nov. 16, 1961 

Ohio 

21 

Saxon, James J 

Nov. 15, 1966 

Illinois 

22 

Camp, William B 

Nov. 16, 1966 

Texas 
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Table B-2 


Administrative Assistants to the Comptroller of the Currency and Deputy Comptrollers of the Currency 


Ab. 

Name 

Dates of tenure 

State 


ADMINISTRATIVE ASSISTANTS TO THE COMPTROLLER 




1 

Larsen, Arnold E 

Dec. 24, 1961 

July 1, 1962 

Nebraska 

2 

Faulstich, Albert J i 

July 2, 1962 

July 18, 1965 

Louisiana 

3 

Chase, Anthony 6 1 

July 21, 1965 

Feb. 25, 1967 

Washington 

4 


Feb. 27, 1967 




DEPUTY COMPTROLLERS OF THE CURRENCY 




1 

Howard, Samuel T 

May 9, 1863 

Aug. 1, 1865 

New York 

2 

Hulburd, Hiland R 

Aug. 1, 1865 

Jan. 31, 1867 

Ohio 

3 

Knox, John Jay 

1 Mar. 12, 1867 

Apr. 24, 1872 

Minnesota 

4 

: Langworthv, John S 

, Aug. 8, 1872 

1 Jan. 3, 1886 

New York 

5 

Snyder, V. P 

Jan. 5, 1886 

Jan. 3, 1887 

New York 

6 

1 Abrahams, J. D 

Jan. 27, 1887 

! May 25, 1890 

Virginia 

7 

Nixon, R. M 

Aug. 11, 1890 

! Mar. 16, 1893 

Indiana 

8 

Tucker, Oliver P 

Apr. 7, 1893 

Mar. 11, 1896 

Kentucky 

9 

1 Cofiin, George M 

Mar. 12, 1896 

Aug. 31, 1898 

South Carolina 

10 

Murray, Lawrence O 

Sept- 1, 1898 

1 June 27, 1899 

New York 

11 

Kane, Thomas P 

June 29, 1899 

: Mar. 2, 1923 

Dist. of Columbia 

12 

Fowler, Willis J 

July 1, 1908 

I Feb. 14, 1927 

Indiana 

13 

McIntosh, Joseph W 

May 21, 1923 

1 Dec. 19, 1924 

Illinois 

14 

Collins, Charles W 

July 1, 1923 

i June 30, 1927 

Illinois 

15 

Stearns, E. W 

Jan. 6, 1925 

i Nov. 30, 1928 

Virginia 

16 

Await, F. G . 

July 1, 1927 

1 Feb. 15, 1936 

Maryland 

17 

Gough, E. H 

July 6, 1927 

1 Oct. 16, 1941 

Indiana 

18 

Proctor, John L 

Dec. 1, 1928 

' Jan. 23, 1933 

Washington 

19 

Lyons, Gibbs 

Jan. 24, 1933 

! Jan. 15, 1938 

Georgia 

20 

Prentiss, William, Jr 

Feb. 24, 1936 

Jan. 15, 1938 

California 

21 

Diggs, Marshall R 

Jan- 16, 1938 

Sept. 30, 1938 

Texas 

22 

Oppegard G. J 

Jan. 16, 1938 

Sept. 30, 1938 

California 

23 

Upham, C. B 

Oct. 1, 1938 

Dec, 31, 1948 

Iowa 

24 

Mulroney, A. J 

May 1, 1939 

Aug. 31, 1941 

Iowa 

25 

McCandless, R. B 

July 7, 1941 

Mar. 1, 1951 

Iowa 

26 

Sedlacck, L. H 

Sept. 1, 1941 

1 Sept. 30, 1944 

Nebraska 

27 

Robertson, J. L 

Oct. 1, 1944 

1 Feb. 17, 1952 

1 Nebraska 

28 

Hudspeth, J. W 

Jan. 1, 1949 

! Aug. 31, 1950 

Texas 

29 

Jennings, L. A 

Sept. 1, 1950 

May 16, 1960 

New York 

30 

Taylor, W. M 

Mar. 1, 1951 

Apr. 1, 1962 

Virginia 

31 

Garwood, G. W 

Feb. 18, 1952 

Dec. 31, 1962 

Colorado 

32 

Fleming, Chapman C . . . . 

Sept. 15, 1959 

Aug. 31, 1962 

Ohio 

33 

Haggard, Hollis S 

May 16, 1960 

Aug. 3, 1962 

Missouri 

34 

Camp, William B 

Apr. 2, 1962 i 

Nov. 15, 1966 

Texas 

35 

Redman, Clarence B 

Aug. 4, 1962 ' 

Oct. 26, 1963 

Connecticut 

36 

Watson, Justin T 

Sept. 3, 1962 ' 


Ohio 

37 

Miller, Dean E 

Dec. 23, 1962 ! 


Iowa 

38 

DeShazo, Thomas G 

Jan. 1, 1963 1 


Virginia 

39 

Egertson, R. Coleman 

July 13, 1964 ' 

June 30, 1966 ' 

Iowa 

40 

Blanchard, Richard J 

Sept. 1, 1964 


Massachusetts 

41 

Park, Radcliffe 

Sept. 1, 1964 

June 1, 1967 

Wisconsin 

42 

Faulstich, Albert J 

July 19, 1965 


Louisiana 

43 

Motter, David C 

July 1, 1966 


Ohio 

44 

Gwin, John D 

Feb. 21, 1967 


Mississippi 
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Table B-3 


Changes in the structure of the National banking ^stem^ by States^ 1863-1966 




Consolidated and 



12 U.S.C, 214 1 




merged under 

12 U.S.C. 215 







Organized 




Merged 

In 


and 






opera- 

tion 


opened 



Inscl- 

Liquid 

Con- 

or con- 


msxness 



vencies 

dated 

verted 

soli- 

Dec. 


i Consoli- 




1 

dated 

31, 


1863-1966 

dated 

Merged 



State 

with 

1966 






banks 

State 









banks 



15, 617 

685 

272 

2,817 

6,714 

72 

258 

4,799 





200 

4 

2 

45 

62 

0 

0 

87 


8 

0 

0 

0 

2 

0 

1 

5 


32 

1 

0 

6 

21 

0 

0 

4 


162 

1 

0 

39 

55 ! 

0 

0 

67 

California 

602 

19 

21 

66 

386 ; 

2 

17 

91 


263 

5 

0 

56 

85 

0 

0 

117 


136 

11 

6 

7 

69 

0 

13 

30 


32 

0 

0 

1 

18 

0 

8 

5 


37 

8 

0 

7 

13 

0 

; 0 

9 


284 

2 

0 

42 

42 

0 

0 

198 


200 

8 

1 

0 

42 

87 

5 

0 

58 


7 

0 

0 

4 

0 

0 

2 


112 

0 

1 

35 

65 

0 

2 

9 


971 

19 

3 

227 

296 

3 

1 

422 


445 

14 

1 

98 

205 

0 

4 

123 


562 

4 

0 

205 

243 

7 

1 

102 


454 

6 

0 

76 

198 

4 

0 

170 


250 

11 

2 

37 

no 

8 

2 

80 


120 

4 

0 

16 

53 

0 

0 

47 

Maine 

127 

8 

5 

13 

79 

0 

1 

21 

Maryland 

156 

3 

10 

17 

69 

0 

8 

49 

Massachusetts 

382 

40 

7 

28 

207 

0 

10 

90 

Michigan 

350 

11 

3 

77 

157 

0 

3 

99 

Minnesota 

511 

8 

0 

116 

192 

1 

0 

194 

Missisippi 

94 

5 

3 

16 

34 

0 

0 

36 

Missouri 

321 

12 

1 

58 

148 

3 

1 

98 

Montana 

205 

3 

1 

76 

76 

0 

0 

49 

Nebrtiska 

411 

2 

0 

83 

199 

1 

0 i 

126 

Nevada 

17 

1 

0 

4 

8 

0 

1 

3 

New Hampshire 

84 

3 

1 

5 

23 

0 

0 1 

52 

New Jersey 

438 

49 

1 

14 

59 

151 

I 

16 i 

148 

New Mexico 

97 

0 

25 

37 

0 

0 

34 

New York. 

1,013 

123 

51 

130 

441 

8 

70 

190 

North Carolina 

157 

8 

12 

44 

58 

0 

8 

27 

North Dakota 

263 

3 

0 

100 

118 

0 

0 

42 

Ohio 

719 

32 

10 

112 

333 


5 

226 

Oklahoma 

775 

12 

0 

85 

454 

4 

0 

220 

Oregon. 

152 

2 

2 

31 

102 

0 

2 

13 

Pennsylvania 

1,286 

98 

67 

211 

488 

2 

66 

354 

Rhode Island 

67 

3 

0 

2 

58 

0 

0 

4 

South Carolina 

133 

8 

7 

43 

49 

0 

0 

26 

South Dakota 

223 

13 

0 

93 

81 

2 

0 

34 

Tennessee. 

219 

8 

0 

36 

94 

2 

2 

77 

Texas 

1,323 

45 

0 

142 

573 

16 


546 

Utah 

45 

4 

0 

6 

19 

1 

2 

13 

Vermont 

85 

3 

2 

17 

29 


6 

27 

Virginia 

278 

21 

33 

28 

75 

0 

7 

114 

Washington 

242 

18 

7 

51 

138 

0 

0 

28 

West Viginia 

197 

11 

0 

38 

68 

0 

0 

80 

Wisconsin 

290 

9 

0 

54 

115 

0 

0 

112 

Wynminer 


0 

0 

12 

26 

0 

0 

0 

Virgin I^ands 

0 

0 

0 

0 

0 

0 


Puerto Rico 

1 

0 

0 

0 

1 

0 

0 

0 
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Table B~4 


Charters^ liquidationSy and changes in authorized capital stock of J^ational banks, calendar 1966 



Number 

banks 

Capital stock 

Capital 
notes and 
debentures 

Common 

Preferred 

Increases: 

Banks newly chartered: 

24 

$13, 370,000 







25 

19, 085, 160 

19, 423, 435 

1 18, 192, 850 
1,257,800 
12,916,202 

$100,000 

$4, 750, 666 

Capital stock: Conunon: 












366,006 

38, 625, 000 








49 

184, 245, 447 

100,000 

43, 675, 000 

Decreases: 

B 2 mks ceasing ojperations: 

Voluntary hquidations: 

Succeeded by National banks 

6 

2 

1 

2 

33 

8 : 
13 

2, 096, 360 

1, 250, 000 



Succeeded by State banksf 



No successor^ 



Statutory consolidation 




Statutory mergers 




Conversions into State banks 

1, 703, 000 
3,490,000 


480,000 

Merged or consolidated with State banks (Public Law 706) 


Insolvent 



Capital stock; 

Preferred: 3 cases by retirement 



544,000 


Common: 

4 cases by statutory reduction 


1, 108, 310 
40, 000 
412, 125 


1 case by statutory consolidation 




9 cases by statutory merger 




Capital notes and debentures: 17 retirements 



15, 659, 044 

Total decreases 




65 

10, 099, 795 

544,000 

16,139,044 

Net change 

— 16 
4,812 

174, 145, 652 
4, 939, 382, 184 

—444,000 
29, 600, 400 

27, 535, 956 
1, 133,919,600 

Charters in force Dec. 31, 1965 and authorized capital 

Charters in force Dec. 31, 1 966 and authorized capital 

4,796 

5, 113,527, 836 

29, 156, 400 

1, 161, 455, 556 



♦Includes two banks which were chartered in 1966, but which did not open for business until 1967. 
f Includes one bank organized under Section 1 1 of the Federal Deposit Insurance Act. 

^Organized under Section 1 1 of the Federal Deposit Insurance Act. 
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Table B-5 


Applications by newly organized banks for National bank charters^ approved and rejectedy by States, calendar 1966 


Approved Rejected 

Alabama 1966 1966 

Birmingham, Ala June 13 

Arkansas 

Ashdown, Ark Oct. 27 

California 

Bankers National Trust & Savings, San 
Francisco Mar. 21 

Colorado 


Approved Rejected 

Iowa 1966 1966 

Dewitt, Iowa June 14 

Kansas 

Fort Riley National Bank, Fort Riley. . . Feb. 17 

The Nortiigate National B^k of Hutchin> 
son Sept. 19 

Louisiana 

Commercial National Bank of Abbeville. . June 16 

Alexandria, La Oct. 4 


Air Academy National Bank, U.S. Air 

Force Academy Feb. 17 

Fort Carson National Bank, Fort Carson. Feb. 17 

Vail, Colo Dec. 5 

Connecticut 

West Haven* Conn July 18 

Windsor Locks, Conn Aug. 19 

Florida 


Coral Way National Bank, Miami Jan. 8 

Madison, Fla 

Clearwater, Fla 

Tallahassee, Fla 

Capital City Second National Bank, Tal- 


lahassee Feb. 1 1 

First National Bank of Brooksville May 18 

Tampa, Fla 

Avon Park, Fla 

Avon Park, Fla 

Naples, Fla 


Munroe and Chambliss National Bank 

of East Ocala, Ocala Sept. 1 

Citizens National Bank of Naples Oct. 14 

Dade County, Fla 


Jan. 

Jan. 

Feb. 


11 

19 

11 


May 26 
June 14 
June 14 
June 14 


Oct. 27 


Michigan 

First National Bank of Wzirren Jan. 7 

Flushing, Mich June 13 

Ypsilanti, Mich Oct. 14 


Mississippi 

Wiggins, Miss Jan. 12 

Biloxi, Miss May 6 


Missouri 

Swope Parkway National Bank, Kansas 
City Feb. 11 


Nebraska 

Oflfutt Air Force Base, Nebr Aug. 19 

New Jersey 

Peoples National Bank of Denville Oct. 20 

East Paterson, N.J Dec. 5 

New Mexico 

Socorro, N. Mex June 13 


Geor^ 


Austell, Ga May 18 

Americus, Ga June 27 

The Citizens & Southern Park National 
Bank, DeKalb County, Ga July 28 

Illinois 

First National Bank of Northbrook Feb. 11 

Suburban National Bank of Palatine. . . . July 28 


New Tork 

New York, N.Y Apr. 13 

First City National Bank of Southern New 

York, Binghamton Aug. 19 

Second National Bank of Jamestown .... Aug. 19 

Lincoln National Bank of Syracuse. ..... Aug. 19 

North Carolina 

Edenton, N.C June 21 
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Table B-5 — Continued 

Applications by newly organized banks for National bank charters^ approved and rejected, ly States, calendar 1966 


Approved Ejected 

Ohio 1966 1966 

Hancock-Seneca-Wood National Bank, 

Fostoria Feb. 4 ... 

Oregon 

Creswell, Oreg May 13 

South Carolina 

National Bank of Commerce of Spartan- 
burg Mar. 28 

Texas 

Longview, Tex Apr. 6 

Nederland, Tex May 13 

Del Rio, Tex June 27 

Portland, Tex July 28 

Canyon, Tex Aug. 19 

University National Bank, Galveston .... Aug. 30 

Vidor, Tex Sept. 1 

Vidor, Tex Sept. 1 


Approved Ejected 

Washington 1966 1966 

Goldendale, Wash Mar. 22 

Wisconsin 

First National Bank of Door County, 

Sturgeon Bay Jan. 7 

First National Bank West, Grand Chute. May 18 

Grafton, Wis Aug. 23 

Mequon National Bank Aug. 30 

First Northwestern National Bank of 

Milwaukee Oct. 14 

First National Bank of Sturgeon Bay Oct. 27 

Milwaukee, Wis D«;. 16 

Wyoming 

Jackson, Wyo Oct. 27 

Territory oj Guam 

Agana Apr. 14 


Table B-6 

Newly organized National banks, by States, calendar 1966 


Charter 

No, 

Title and location of bank 

Total capital 
accounts 


Total, United States: 24 banks 

$27, 325, 000 


ALABAMA 


15604 

The Deposit National Bank of Mobile County, Prichard 

1, 000, 000 

15602 

15608 

ARKANSAS 

Citizens National Bank of Jacksonville 

Fidelity National Bank of West Memphis 

500,000 

1,000,000 


Total: 2 banks 

1,500,000 


CALIFORNIA 

1 

15585 

Bank of Long Beach, National Association 

1,500,000 


COLORADO 


15592 

Air Academy National Bank, U.S. Air Force Academy 

300,000 
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Table B-6 — Continued 

Newly organized National hanks^ by States, calendar 1966 


Charter 

No, 

Title and location of bank 

Total capital 
accounts 

15568 

FLORIDA 

Gorzil Way National Bank, Miami 

$400, 000 

15582 

Volusia County National Bank at Ormond Beach 

450, 000 


Total: 2 banks 

350, 000 


ILLINOIS 


15598 

First National Bank of Macomb 

250, 000 

15611 

MICHIGAN 

1, 800, 000 

MISSISSIPPI 

15600 

First National Bank of Waynesboro 

500, 000 

15587 

MISSOURI 

Community National Bank of Joplin 

450, 000 

15586 

Mid“Continent National Bank of Kansas City 

1, 500, 000 



1, 950, 000 


NEW HAMPSHIRE 

15601 

Peoples National Bank of Littleton 

500, 000 

■ 

15569 

NEW YORK 

1 Republic National Bank of New York, New York 

11,000,000 

15591 

OHIO j 

Hancock-Seneca-Wood National Bank, Fcstoria 

125, 000 

15583 

OREGON 

Crater National Bank of Medford 

1, 000, COO 

300.000 

425.000 

15590 

TENNESSEE 

First National Bank of Selmer 

15606 

TEXAS 

Fort Hood National Bank, Fort Hood 

15593 

Bank of Galveston, NationzJ Association, Galveston 

350,000 

15578 

The Lumbermen’s National Bank of Houston 

750, 000 


Total: 3 banks 1 

1,525,000 

15567 

VIRGINIA 

Second Nationzd Bank of Richmond 

2, 000, 000 


WEST VIRGINIA 


15597 

The Valley National Bank of Huntington 

400, 000 

15599 

WISCONSIN \ 

Neenah West National Bank, Neenah i 

450,000 

15580 

Valley National Bank, Appleton j 

375,000 


Total: 2 banks [ 

825, 000 


t 


200 - 849 — 67 - —9 
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Table B-7 


State chartered banks converted to Natimal banks, calendar 1966* 


Charter 

No. 

1 

Title and location of bank 

State 

Elective 
date of 
charter 
1966 

Outstanding 

capital 

stock 

Surfdusy 

undivided profits, 
and reserves 

Total assets 


Total: 23 banks 



$23, 260, 160 

$40, 652, 802 

$909, 864, 703 

15566 

Shenandoah County Bank & Trust Go., 
National Association, Woodstock 

1 Va 

Jan. 4 

100,000 

310, 521 

6, 258, 470 

15570 

The Hackensack Trust Co., National As- 
j sociation, Hackensack 

NJ 

Jan. 19 

2, 107, 000 

4, 127, 380 

116,731,936 

15571 

Florida First National Bank at Madison . . . 

Fla 

Jan. 25 

200,000 

520, 309 

5,704,929 

15574 

National State Bank of Plainfield, New 
Jersey 

N.J 

Jan. 28 

546,360 

583, 105 

8,421,911 

15572 

! First National Beink of Griffin 

Ga 

Jan. 31 

300, 000 

927, 905 

12, 136,415 

15573 

' Euclid National Bank, Euclid 

Ohio 

Jan. 31 

tl, 450, 000 

2, 467, 779 

31,844,365 

15575 

Union Bank & Trust Co., National As- 
sociation, Grand Rapids 

Mich 

Feb. 1 

$5, 500, 000 

7,326,916 

181, 140, 141 

15576 

Stearns County National Bank of Albany. . 

Minn 

Feb. 11 

50,000 

200,924 

3, 763, 124 

15579 

First National Bank of Muscatine 

La 

Feb. 28 

1, 000, 000 

1, 108, 829 

27,445,991 

15581 

United National Bank of Brandon 

S.Dak 

1 Feb. 28 

1 50,000 

104, 221 

1,530,323 

15577 

Elyria Savings & Trust National Bank, 
Elyria 

Ohio 

' Mar. 1 

1, 754, 300 

2, 741, 071 

74, 393, 178 

15584 

The Atlantic National Bank, Stamford .... 

Conn 

Apr. 29 

300,000 

608, 655 

7, 815, 141 

15588 

United National Bank, Cocoa Beach 

Fla 

May 13 

375,000 

421, 747 

10,317,325 

15589 

Williamsburg First National Bank, Kings- 
tree 

S.C 

1 May 31 

100,000 

239,566 

3,058,587 

15594 

LibertyviUe National Bank, Libertyville . . . 

Ill 

June 30 

500,000 

177, 941 

10,086,418 

15595 

Grayslake National Bank, Grayslake 

lU 

June 30 

500,000 

299, 270 

8, 619, 974 

15596 

First National Bank of Oak Brook 

lU 

June 30 

300,000 

338,010 

11, 661,315 

15603 

Suburban Bank of Livingston, National 
Asociation, Livingston 

N.J 

Sept. 6 

440,000 

1 413, 590 

9,499,007 

15605 

National Savings & Trust Co., Wash- 
ington 

DC 

Sept. 6 

2,000,000 

7, 534, 144 

152, 856, 250 

15607 

Citizens National Bank of Whitley County, 
Columbia City. 

Ind 

Oct. 29 

450, 000 

779, 923 

15,225,744 

15609 

Akron National Bank & Trust Co., Akron. 

Ohio 

Nov. 30 

4,637,500 

8, 454, 244 

184,870,333 

15610 

American National Bank & Trust Go. 

Ill 

Nov. 30 

400,000 

456, 180 

16, 586, 801 

15612 

of Waukegan, Illinois. 

First National Bank of Eureka 

Ill 

Nov. 30 

§200,000 

510, 572 

9,897,025 


’“Excludes two banks chartered at year end 1966, but which tincludes $4,000,000 capital notes, 

did not open for business until 1967. flncludes $100,000 preferred stock, 

fincludes $750,000 capital debentures. 
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Table B-8 


National banks reported in voluntary liquidation^ calendar 1966 


Title and location of bank 

Date of 
liquidation 

Total capid 
accounts of 
liquidated 
banks 

Total: 7 banks 


$4,975,270 

Five Points National Bank, Miami, Fla. (15262), absorbed by The Coral Way National Bank, Miami, 

Jan. 12 

0 

Saguache County National Bank of Saguache, Saguache, Colo. (9997), absorbed by The First National 
Bank of Center, Center, Colo 

Mar. 16 

0 

National Bank of Berkeley, Berkeley, Calif. (15374), absorbed by Central Valley National Bank, Oaklemd, 

Aug. 3 

697,000 

Northern California National Bank of San Mateo, San Mateo, Gafif. (15290), absorbed by The Canadian 
Bank of Commerce (California), San Francisco, Calif 

Aug. 22 

2, 295, 185 

National State Bank of Plainfield, New Jersey, Plainfield, N.J. (15574), absorbed by The National State 
Bank, Elizabeth, N.J 

Sept. 26 

1,140,498 

Othello First National Bank, Othello, W'ash. (15445), absorbed by Old National Bank of Washington, 

Spokane, Spokeme, Wash 

First National Bank of Lake George, Lake George, N.Y. (8793), absorbed by The First National Bank of 
Glens FalU, Glens Falls, N.Y 

Sept. 30 

380,439 

Dec. 16 

462, 148 


Table B-9 

National banks merged or consolidated with State banks, calendar 1966 


Title and location of bank 


Total: 13 banks 

The Feather River National Bank, Orovillc, Calif. (1 5021), merged with and into United California 

Bank, Los Angeles, Calif 

The Goshen National Bank, Goshen, N.Y. (1408), merged with and into The County Trust Co., White 

Plains, N.Y 

The National B ank of Hamburg, Hamburg, Pa. (14250), merged with and into The Reading Trust Co., 

Reading, Pa 

Peoples National Bank of Hanover, Hanover, Pa, (14880),* merged with and into Dauphin Deposit 

Trust Co., Harrisburg, Pa 

The Security National Bank of Monterey Coimty, Pacific Grove, Calif. (14998), f merged with and into 

and into United Czdifomia Bank, Los Angeles, Calif 

The First National Bank, Taneytown, Maryland, Taneytown, Md. (1451 3), merged with and into The 

Birnie Trust Co., Tzmeytown, Md 

The Mount Diablo First National Bank, Pleasant Hill, Calif. (15074), merged with and into First San 

Francisco Bank, San Francisco, Czdif 

First National Bank of Cambridge Springs, Cambridge Springs, Pa. (14029), merged with and into 

Northwest Pennsylvania Bank & Trust Co., Oil City, Pa 

The First National Bank of Cuba, Cuba, N.Y. (2451), merged with and into The First Trust Go. of Al- 
legany County, Wellsville, N.Y 

The National B^^ of Rosslyn, Rosslyn, Va. (15200),t merged with and into The Bank of Prince Wil- 
liam, Woodbridge, Va 

The Rockbridge National Bank of Lexington, Lexington, Va. (10696), merged with and into Rockbridge 

Bank & Trust Co., Lexington, Va 

The First National Bank of Moscow, Moscow, Pa. (9340), merged with and into South Side Bank & 

Trust Co., Scranton, Pa 

The Tamaqua National Bank, Tamaqua, Pa. (7286), merged with and into American Bank & Trust 
Co. of Pa., Reading, Pa 


*I inside branch. 
t5 outside branches 
X2 outside branches. 

266 - 849 — 67 '10 125 


Effective 

datCy 

1966 

Total capital 
accounts of 
Pfationai 
banks 


$9, 846, 138 

Jan. 26 

642, 297 

Jan. 28 

493, 546 

Feb. 4 

576, 530 

Feb. 12 

1, 102,595 

Feb. 14 

1, 101,516 

Apr. 29 

280, 506 

Apr. 29 

185, 720 

June 11 

478, 075 

Sept. 7 

298, 109 

Sept. 15 

2, 025, 333 

Oct. 1 

860, 699 

Oct. 14 

396, 107 

Nov. 4 

1, 405, 105 
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Table B-10 


NcUioncd banks converted into State banks, calendar 2966 


TiUe and location of bank 

Effective 

date^ 

1966 

Total 
capital 
accounts of 
National 
banks 



$8, 280, 512 

.162, 000 

1,934,054 

♦3, 524, 038 
237,665 

1,079,728 
708, 795 
345, 592 
288,640 

First National Bank in Granite, Okla. (12142), converted into Bank of Granite 

The Fallkill National Bank & Trust Go. of Poughkeepsie, N.Y. (659), converted into The Fallkill Bank 
& Trust Go 

Jan. 1 

Apr. 15 

Apr. 15 
June 13 

July 1 
Aug. 1 
Aug. 1 
Oct. 5 

The First National Bank of Spring Valley, N.Y. (5390), converted into The First State Bank of Spring 

The First National Bank of Jones, Okla. (12322), converted into First State Bank, Jones 

The Farmers National Bank of MadisonviUe, Ky. (8451), converted into Farmers Bank & Trust Go. of 
Madisonviile 

The First National Bank of Galedonia. N.Y. (5648), converted into Bank of Galedonia 

Briggs National Bank of Glyde, N.Y. (2468). converted into Briggs Bank of Glyde 

First National Bank in Honey Grove, Tex. (13416), converted into First State Bank 


* Includes $480, 000 capital notes. 


Table B-11 


Purchases of State banks by National banks, calendar 1966 


Title and location of bank 

EffecHoe 

date, 

1966 

Total 

capital 

accomtsof 

Slate 

banks 



$5, 123, 343 

First National Bank in Brownwood, Brownwood, Tex. (4695), purchased the Blanket State Bank, Blanket, 
Tex 

Jan. 29 
Apr. 16 

June 13 

June 30 

June 30 

Aug. 19 

Dec. 2 

Dec. 30 

0 

385,000 

2, 510, 522 

184, 392 

216,468 

482, 578 

937,406 

406, 977 

First National Bank of Taft, Taft, Tex. (12309), purchased the Taft Bank, Unincoiporated, Taft, Tex. . 
FirstNadonalBankofHawaii, Honolulu, Hawaii (5550), acquired Cooke Trust do.. Ltd., Honolulu, 

The National Iron Bank of Falls Village, Falls \^age, Gbnn. (1214), purchased the Norfolk Savings 
Bank, Norfolk, Conn 

Steams County National Bank of Albany, Albany, Minn. (15576), purchased the First State Bank of 
Albany, Albany, Minn 

Old National Ba^ of Washington, Spokane, Wash. (4668), purchased the Bank of Richland, Richland, 
Wash 

Western Pennsylvania National Bank, Pittsburgh, Pa. (2222), purchased the Duquesne City Bank, 
Huquesne, Pa 

Seattle>First National Bank, Seattle, Wash. (1 1280), purchased the Wahkiakum County Bank, Gathlamet, 
Wash 
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Table B-12 


Consolidations of National banks j or National and State banks, calendar 1966 


Tide and location of bank 

Outstanding 
capital stodc 

Surfdus 

Undivided 
profits and 
reserves 

Total assets 

Total: 4 consolidations (after consummation) 

$12,577, 330 

$19,299,015 

$7,923,895 

$459, 232,608 

The Palmer National Bank^ Palmer, Mass. (2324), with 

500,000 

400,000 

272, 855 

13,267,001 

and the Third National Bank of Hampden County, 
Springfield, Mass. (308), which had 

5,000,000 

5, 000, 000 

2, 561, 314 

138,034,076 

consolicTated Feb. 11, 1966, under charter and title of the 
latter b<uik (308). The consolidated bank at the date of 
consolidation had 

5, 700, 000 

5, 700, 000 

2, 355, 766 

151, 321, 365 

The Webster National Bank, Webster, Mass. (13780), with. . . 

200,000 

400,000 

171,571 

6,713,496 

and the Worcester County National Bank, VVorcester, 
Mass. (14850), which had 

5,069,130 

10, 764, 015 

4, 597, 500 

233, 575, 223 

consolidated May 27, 1966, under charter and title of the 
latter bank (1^50). The consolidated bank at the date 
of consolidation had 

1 5, 229, 130 

11,204,015 

4,694,956 

! 240, 214, 863 

The Massanutten Bank of Strasburg, Strasburg, Va., with 

75,000 

225,000 

i 230,227 

7, 288, 347 

and the Shenandoah County Bank & Trust Go., N.A., 
Woodstock, Va. (15566), which had 

100,000 

170,000 

164,380 

6,508,944 

consolidated June 25, 1966, under charter of the latter 
bank (15566), and title “Massanutten Bank of Shenan- 
doah Valley, National Association,*^ Strasburg, Va. 
The consolidated bank at the date of consolidation bad. . 

175,000 

395,000 

404,120 

13, 812,456 

The American Bank & Trust Go., Suffolk, Va., with 

500,000 

500,000 

495, 619 

15,785,477 

and the American National Bcuik of Portsmouth, Ports- 
mouth, Va. (11381), which had 

530,400 

1,500,000 

416,234 

38,098,447 

consolidated Dec. 31, 1966, under charter of the latter 
bank and under title “American National Bank” Ports- 
mouth, Va. (11381). The consolidated bank at the date 
of consolidation had 

1,473,200 

2,000,000 

469,053 

53,883,924 
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Table !B-13 


Mergers of National hanks ^ or National and State hanks, calendar 1966 


Title and location of hank 

Outstanding 
capital stock 

Surplus 

Undivided 
profits and 
reserves 

Total assets 

Total: 57 mergers (after consummation) 

$181,301,704 

$349, 885, 845 

$111,411,590 

$8, 389, 515, 067 


The Commercial National Bank of Greenville, Greenville, 

Miss. (13403), with 410,000 1,230,000 187,062 21,503,793 

Tylertown Bank, Tylertown, Miss., with 150, 000 450, 000 213, 881 9, 928, 343 

The First National Bank of McGomb City, McComb, 

Miss. (7461), with 200,000 575,000 23,636 11,276,004 

Amite Ck>unty Bank, Gloster, Miss., with 100, 000 300, 000 166 5, 782, 739 

and First National Bank of Jackson, Jackson, Miss. 

(10523), which had 5,000,000 15,450,000 23,400 226,975,563 

merged Jan. 1, 1966, under charter and title of the latter 

bank 00523). The merged bank at date of merger had. . 5, 917, 600 18, 382, 400 89, 512 276, 474, 095 

Greenville Bank & Trust Go., Greenville, Miss., with 414, 000 1, 242, 000 0 21,262, 102 

Mechanics State Bank, McGomb, Miss., widi 290, 000 870, 000 0 22, 255, 207 

Lawrence County Bank, Monticello, Miss., with 100, 000 300, 000 0 5, 063, 371 

and Deposit Guaranty National Bank, Jackson, Miss., 

(15548), which had 7, 000, 000 1 5, 500, 000 6, 1 81 293, 260, 657 

merged Jan. 1, 1966, under chctrter of the latter b ank 

(15548), and with title of “Deposit Guaranty National 

Bank.” The merged bank at date of merger had 8, 100, 000 17, 616, 000 420 338, 322, 696 

Bank of Virginia Beach, Virginia Beach, Va., with 600, 000 600, 000 272, 383 26, 371, 958 

and First & Merchants National Bank, Richmond, Va, 

(1111), which had 14,030,530 18,519,470 8,016,486 552,116,102 

merged Jan. 1, 1966, under charter and title of the latter 

bmik (1111). The merged bank at date of merger had. . 14, 877, 250 18, 872, 750 8, 288, 869 577, 270, 137 

Farmers and Citizens National Bank of Montgomery, Mont- 
gomery, Pa. (8866), with 50, 000 1 50, 000 47, 533 2, 270, 294 

and The First National Bank of Mon^mery, Mont- 
gomery, Pa. (5574), which had 50,000 130,000 36,569 2,986,458 

merged Jan. 21, 1966, under the charter of the latter bank 

(5574), and with title “First Citizens National Bank.” 

The merged bank at the date of merger had 105, 000 275, 000 63, 103 5, 256, 752 

First Union National Bank, PuyaUup, Wash. (15264), with .... 200, 000 100, 000 35, 3 1 8 3, 1 77, 921 

and The Puget Sound National Bank of Tacoma, Tacoma, 

Wash. (1 2292), which had 3, 600, 000 3, 500, 000 745, 823 1 50, 514, 861 

merged Feb. 1 1 , 1966, under the charter of the latter bank 

(12292), and with title “Puget Sound National Bank.” 

The merged bank at date of merger had 3, 750, 000 3, 750, 000 681, 142 153, 692, 783 

First National Bank in Billings, Billings, Mont. (10933), with. . 800,000 800,000 429,621 31,073,105 

and Billings State Bank, National Association, Billings, 

Mont. (15564), which had 450,000 300,000 31,454 12,461,140 

merged Mar. 25, 1966, under charter of the latter bank 

(15564), and with title “First National Bank & Trust 

Go.” TTie merged bank at date of merger had 1, 250, 000 1, 250, 000 248, 167 44, 534, 245 

The Gonyngham National Bank, Gonyngham, Pa. (13392), 

with 100,000 200,000 51,402 4,497,661 

and The First National Bank of Wilkes-Barre, Wilkes-Barre, 

Pa. (30), which had 2, 500, 000 3, 800, 000 1, 354, 014 99, 843, 562 

merged Apr. 1, 1966, under charter and title of the latter 

bmik (30). TTie merged bank at date of merger had. ... 2, 600, 000 4, 000, 000 1, 402, 259 104, 155, 205 

The Peoples National Bank of Victoria, Victoria, Va. (14337), 

with 50,000 200,000 73,470 3,915,962 

and Virginia National Bank, Norfolk, Va. (9885), which 

had 9,209,575 25,790,425 6,728,138 536,985,227 

merged Apr. 1 1, 1966, under charter and title of the latter 

ba^ (9885). The merged bank at date of merger had. . . 9, 594, 950 26, 655, 050 6, 923, 862 555, 166, 336 

Wythe County National Bank, Wytheville, Va. (12599), with. , 445,000 555,000 122,254 14,600,541 

and Virginia National Bank, Norfolk, Va. (9885), which 

had 9,209,575 25,790,425 6,728,138 536,985,227 

merged Apr. 11, 1966, under chctrter and title of the latter 

bank (9885). The merged bank at date of merger had.... 9,594,950 26,655,050 6,923,862 555,166,336 

The Short Hills National Bank, Short Hills, NJ. (15023), with. . 200,000 200,000 19,818 8,214,510 

and Montclair National Bank & Trust Go., Montclair, N.J. 

(9339), which had 1, 840, 560 4, 500, 000 3, 214, 984 122, 799, 163 

merged Apr. 29, 1966, under charter and title of the latter 

bank (9339) . The merged bank at date of merger had ... . 1, 987, 560 5, 100, 000 2, 887, 802 131, 013, 673 
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Table B-13 — Continued 


Mergers of National banks^ or National and State hankSi calendar 1966 


Title and location of bank 

Outstanding 
capital stock 

Surplus 

Undivided 
Profits and 
reserves 

Total assets 

The First National Bank of Chateaugay, Ghatcaugay, N.Y. 
(8893), with 

$78, 750 

$175,000 

$136,228 1 

$5,450,055 

and The Farmers National Bank of Malone, Malone, N.Y. 
(598), which had 

322,000 ^ 

438, 000 

251,610 

11,844,906 

merged Apr. 29, 1966, under charter and title of the latter 
bank (598). The merged bank at date of merger had. . . . 
The People’s Saving & Trust Co., Hazleton, Pa., with... 
and The First National Bank of Hazleton, Hazleton, Pa. 
(3893), which had 

448,000 

565, 750 

392, 838 

17,299,960 

350,000 

1, 150, 000 

514, 995 

21, 431, 563 

500,000 

600, 000 

927,616 

23,090,419 

merged May 27, 1966, under charter of the latter bank 
(3893), and with title “Peoples First National Bank & 
Trust Go.” The merged bank at date of merger had . . . 

j 

1,150,000 

2, 300, 000 

667, 560 

44, 595, 767 

Fowler State Bank, Fowler, Mich., with 

200,000 

200,000 

61, 194 

4, 635, 961 

and Clinton National Bank & Trust Go., St. Johns, Mich. 
(3378), which bad 

508,000 

508,000 

871,383 

22, 446, 928 

merged June 8, 1966, under charter and title of the latter 
bank (3378). The merged bank at date of merger had. . . 
The Wellesley National Bank, Wellesley, Mass. (7297), with. . . 

668,000 

733, 000 

947, 577 

27, 082, 888 

638, 280 

1,400,000 

382, 467 

37, 003, 478 

and South Shore Nation^ Bank, Quincy, Mass. (14798), 
which had 

1, 482, 825 

3,217, 175 

390, 728 

85, 035, 544 

merged June 13, 1966, under charter and title of the latter 
bank (14798). The merged bank at date of merger had. . 

2, 380, 406 

4,617, 175 

' 513, 894 

122,039,022 

Vina Banking Company, Vina, Ala., with 

27, 000 

30,000 

89, 476 

1,246,857 

and City National Bank of Russellville, Russellville, Ala. 
(15466), which had 

160,000 

160, 000 

1 79, 202 

2, 750, 115 

merged June 15, 1966, under charter and title of the latter 
bank (^15466). The merged hank at date of merger had. , 

214,000 

214,000 

117,910 

3, 968, 384 

The Farmers State Bank of Englewood, Englewood, Ohio, 
with 

204, 750 

273, 250 

189, 301 

9,415,824 

and The First National Bank, Dayton, Ohio (1788), 
which had 

3, 320, 625 

4, 379, 375 

1,673, 058 

136, 144,957 

merged June 18, 1966, under charter and title of the latter 
bank (1788). The merged bank at date of merger had. . 

3, 704, 531 

4, 695, 469 

1, 640, 359 

145, 108,267 

First National Bemk of Whiteville, Whiteville, N.G. (14527), 
with 

200, 000 

653, 750 

141, 161 

9, 306, 054 

and Southern National Bemk of North Carolina, Lumber- 

ton, N.G. (10610), which had 

merged June 20, 1 ^6, under charter and title of the latter 
bank (10610). The merged bank at date of merger had. . 

1,996,335 

3, 329, 196 

549, 816 

73, 184,803 

2, 525, 970 

3, 882, 946 

461,341 

82, 490, 857 

Peoples Bank of Hawthorne, Hawthorne, N.J., with 

385, 270 

200, 000 

251, 782 

13, 189, 676 

and The Prospect Park National Bank, Prospect Park, 
N.J. (12861), which had 

1, 698, 600 

5, 000, 000 

1, 362, 523 

94,389,719 

merged June 22, 1966, under charter and title of the latter 
bank (12861), The merged bank at date of merger had. . 

1, 973, 790 

5, 310, 080 

1, 714, 302 

107, 579, 392 

Tri-County National Bank, Fostoria, Ohio (2831), with 

820, 600 

829, 400 

452, 064 

32, 094, 020 

and Hancock-Seneca-Wood National Bank, Fostoria, 
Ohio (15591), which had 

100,000 

20, 000 

5,000 

125,000 

me^ed June 28, 1966, under charter of the latter bank 
(15591), and with title “Tri-County National Bank.” 
The merged bank at date of merger had 

1,000,000 

1,000, 000 

i 

I 

227, 064 

32,211,336 

Truitt-Matthews Banking Go., Chillicothe, 111., with 

50,000 

150,000 

144, 914 

4, 914, 985 

and The First National Bank of Ghi^cothe, Chillicothe, 
m. (5584), which had 

100, 000 

80,000 

49, 943 

2, 663, 064 

merged June 30, 1966, under charter of the latter bank 
(5584) and with title “Truitt-Matthews First National 
Bank.” The merged bank at date of merger had 

250, 000 

150,000 

174, 857 

7, 578, 049 

Farmers and Mechanics-National Bank of Phoenixville, 
Phoenixville, Pa. (1936), with 

280,000 

! 

1, 000, 000 

456, 708 

19,741,281 

and National Bank of Chester County & Trust Go., West 
Chester, Pa. (552), which had 

672,500 

2, 327, 500 

929, 768 

47, 433, 329 

merged June 30, 1966, under chzirter of the latter bank 
(552) and with title “National Bank of Chester County 
& Trust Go.” The merged b<ink at date of merger had. . 

966, 500 

4, 033, 500 

468, 340 

67, 174,610 
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Table B-13 — Continued 


Mergers of National bankSy or Nationd and State banks^ calendar 1966 


TiUe and location of bank 

Outstanding 
capital stock 

Surplus 

Undivided 
profits and 
reserves 

Total assets 

Bank of Chesapeake, Chesapeake, Va., vdth 

and First & Merchants National Bank, Richmond, Va. 

$400,000 

$300, 000 

$128,561 

$15,391,609 

(1111), which had 

merged June 30, 1966, tinder charter and title of the latter 

bank (1111). The merged bank at date of mci^er had 

The Bank of Lunenburg, Kenbridge, Va,, with 

and The Fidelity National Bank, Lynchburg, Va. (1522), 

14, 877, 250 

18,872,750 

9,399,691 

559, 859, 196 

15,377,250 

19,622,750 

8, 978, 253 

573,442,906 

1 150,000 

250,000 

110,297 

7,687,972 

which had 

merged July 1 1 , 1966, under charter and title of the latter 

bank (1522). The merged bank at date of merger had 

Catawissa>Valley National &uik, Gatawissa, Pa. (7446), with. . 
and the First National Bank of Gatawissa, Gatawissa, Pa. 

2,408,960 

3,600,000 

1, 349, 755 

93, 104,228 

2,633,960 

3, 850, 000 

1, 387, 122 

105,289,488 

125, 000 

250,000 

140,906 

5, 577,491 

(4546), which had 

merged July 29, 1966, under charter of the latter bank 
(4546) and with title “South Side National Bank.” The 

62,500 

150,000 

64, 191 

3,478,418 

merged bank at date of merger had 

187,500 

400,000 

205,097 

9,055,910 

The Bank of Halifax, Halifax, Va., with 

and The Fidelity National Bank, Lynchburg, Va. (1522), 

50,000 

300,000 

822,885 

9, 384, 787 

which had 

merged July 30, 1966, under charter and title of the latter 

2,633,960 

3,850,000 

1,399,830 

105, 144, 373 

bank (1522). The merged bank at date of merger had. . . 

2,983,960 

4,150,000 

1,926,063 

113,517,861 

The Bank of Russell Goimty, Cleveland, Va., with 

and First National Bank in Honaker, Honaker, Va. 

60,000 

165,000 

23, 812 

2,251,157 

(13880), which had 

merged Aug. 4, 1966, under charter of the latter bank 
(13880), and with title “Russell County National Bank.” 

75,000 

250,000 

140, 839 

4,426,956 

The merged bank at date of merger had 

150,000 

415,000 

149,652 

6,678,112 

The First National Bank of Ulster, Ulster, Pa. (9505), with . . . 
and The First National Bank of Towanda, Towanda, Pa. 

50,000 

100,000 

61,904 

1,793,916 

(39), which had 

merg^ Aug. 15, 1966, tmder charter and title of the latter 

150,000 

350,000 

208,230 

10, 247, 121 

bank (39). The merged bank at date of merger had 

Bank of Crewe, Crewe, Va,, with 

and Virginia National Bank, Norfolk, Va., (9885), which 

200,000 

450,000 

270, 134 

12,041,037 

158, 750 

516, 250 

152, 396 

9,965,027 

had 

merged Aug. 26, 1966 imder charter and title of the latter 

9,594,950 

26,655,050 

8,266,979 

547,888,533 

b^ (9885). The merged bank at date of merger had. . . . 

10, 241, 150 

27,883,850 

8,602,518 

572,389,637 

The Pulaski National Bank, Pulaski, Va. (4071), with 

and Virginia National Bank, Norfolk, Va. (9885), which 

470,000 

730,000 

183, 142 

15,167,419 

had 

merged Aug. 26, 1966, under charter and title of the latter 

9, 594, 950 

26,655,050 

8,266,979 

547, 888, 533 

bank (9885). The merged bank at date of merger had. . 
The Peoples National Bank of Souderton, Souderton, Pa. 

10, 241, 150 

27, 883, 850 

8,602,518 

572,389,637 

(13251), with 

and Union National Bank & Trust Go. of Souderton, 

130,000 

420,000 

181,594 

7, 429, 655 

Souderton, Pa. (2333), which had 

merged Aug. 31, 1966, imder charter and title of the latter 
bank (23333). The merged bank at date of merger had. . 

518, 750 

1, 506, 250 

862, 420 

32,432,701 

681, 250 

1,926,250 

1,011,514 

39,862,257 

The First'Columbia National Bank, Columbia, Pa. (371), with, 
and Lancaster County Farmers National Bank, Lancaster, 

225,000 

350, 000 

108, 683 

5, 182,982 

Pa. (683), which had 

merged Aug. 31, 1966, under charter and title of the latter 

2,536,320 

5,063,680 

1,588,513 

106, 748, 245 

bank (683). The merged bank at date of merger had. . . 

2, 682, 570 

6, 392, 430 

1,697, 197 

111,931,228 

The Farmers & Merchants Bank, Viola, Tenn., with 

and The First National Bank of McMinn^e, McMinn> 

25,000 

25,000 

27,424 

882, 852 

ville, Tenn (2221), which had 

merged Aug. 31, 1966, under the charter of the latter bank 
(2221) and with title of “The First National Bank.” The 

330,000 

820,000 

325,582 

20,339,751 

merged bank at date of merrer had 

Minnehal^ County Bank, Valley Springs, S. Dak., with 

350,000 

900,000 

303, 006 

21,073,234 

25,000 

100, 000 

12,958 

1,302,907 

Security State Bank, Canistota, S. Dak., with 

and United Nation^ Bank of Brandon, Brandon, S. Dak. 

50,000 

25,000 

14, 078 

1, 148,638 

(15581), which had 

merged Sept. 1, 1966, imder charter and title of the latter 

50,000 

75,000 

23,063 

1,494,684 

b^ik (15581). The merged bank at date of merger had. . 

125,000 

200,000 

50, 101 

3, 946, 230 
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Bank of Commerce, Inc., Washii^toii, D.C., with 

and National Savings & Tnist Go., Washington, D-G. 
(15^5\ which had. ' 

$1,500,000 

$2, 100, 000 

$883, 207 

$64, 928, 610 

2, 000 000, 

5, 500, 000 

2, 100, 744 

151,570,478 

merged Sept. 9, 1966, under charter and title of the latter 
bank (15606). The merged bank at date of merger had. . 

4, 575, 000 

6, 525, 000 

2, 983, 951 

216,499,089 

The Dillsbxirg National Bank, Dillsbui^, Pa. (2397), with 

and The Harrisburg National Bank & Trust Go., Harris- 
burg, Pa. (580), which had 

180, 000 

570,000 

117, 439 

9, 491,837 

2, 905, 000 

7, 420, 000 

3, 980, 477 

139,835,204 

mergm Sept. 23, 1966, under charter and title of the latter 
be^ (580). The merged bank at date of merger had. , . . 

3,175, 000 

7, 990, 000 

3, 987, 916 

149, 327, 041 

First Citizens State Bank, Monroeville, Ind., with 

80, 000 

180,000 

145, 327 

5, 264, 567 

and Fort Wayne National Bank, Fort Wayne, Ind. 
(13818), which had 

3, 000, 000 

4, 000, 000 

2, 591, 406 

131,659,283 

merged l^pt. 30, 1966, under charter and title of the latter 
b^ik (13818). The merged bank at date of merger had. . 

3, 130, 000 

4, 180, 000 

2,716,702 

136, 582, 134 

First National Bank in Crestline, Crestline, Ohio (13273), 
with 

150,000 

300,000 

267, 588 

5, 588, 266 

and First National Bank of Mansfield, Mansfield, Ohio 
(2577), which had 

3, 005, 640 

5, 500, 000 

776,012 

113, 911, 379 

merged Sept. 30, 1966, under chcnter and title of the latter 
ba^ (2^7). The merged bank at date of merger had , . . 

3, 170,000 

6, 000, 000 

823, 601 

119,499,645 

People’s Trust Go. of Tamaqua, Tamaqua, Pa., with. . . . 

150,000 

400,000 

284,619 

7,415,620 

and Pennsylvania Nation^ Bank & Trust Go., Potts- 
ville. Pa. (1663), which had 

2, 157, 500 

2, 300, 000 

1,041, 196 

73, 599, 891 

merged Swt. 30, 1966, under charter and title of the latter 
bank (1663). The merged bank at date of merger had. . . 
The Union National Bank of Carnegie, Carnegie, Pa. (12934), 
with 

2, 345, 000 

2, 700, 000 

1, 288, 316 

81,015,512 

100,000 

600, 000 

146, 747 

6, 906, 991 

and the First National Bank of Fredericktown, Frederick- 
town. Pa. (5920), which had 

330, 000 

570,000 

390,000 

19,551,096 

merged Oct. 3, 1966, tmder the charter of the latter bank 
(5920) and with title of “The First National Bank in 
Washington.” The merged bank at date of merger had. . 

530, 000 

1, 070, 000 

537, 408 

26, 458, 087 

The First National Bank of Boonville, Boonville, N.Y. (2320), 
with 

100,000 

200, 000 

343, 375 

6,384,926 

and The Oneida National Bank & Trust Go. of Central 
New York, Utica, N.Y. (1392), which had 

3, 745, 980 

9,000,000 

3, 784, 864 

208, 305, 791 

merged Oct. 28, 1966, un«icr charter and title of the latter 
bmd£ (1392). Ihe merged bank at date of merger had. , . 

3, 825, 980 

9, 200, 000 

4, 148, 240 

214,690,717 

The North Jersey Trust Go. — Ridgewood, Ridgewood, N.J., 
with 

825, 000 

1,500,000 

1, 156, 066 

44, 594, 974 

and National Community Bank of Rutherford, Rutherford, 
N.J. (5005), which had 

6, 237, 500 

6, 800, 000 

3,431,983 

230, 268, 194 

merged Oct. M, 1966, under charter and title of the latter 
bank (5005). The merged bank at date of merger had. . . 

8, 093, 750 

8, 100,000 

3, 756, 800 

274, 468, 128 

The Citizens Bank, Marion, S.G., with 

100,000 

125,000 

100, 960 

4, 919, 730 

and The First National Bank of South Carolina, Columbia, 
S.C. (13720), which had 

3, 744, 025 

8, 255, 975 

1, 869, 858 

179,281,601 

merged Oct. 31, 1966, rmder charter and title of the latter 
bmik (13720). The merged bank at date of merger had, , 
Citizens Bmik & Trust of Clarksville, Clarksville, 

Va., with 

3, 799, 025 

8, 700, 975 

1,637, 499 

184, 193,045 

250,000 

250,000 

38,176 

9, 073, 957 

and The Fidelity National Bank, LynchviUe, Va. (1522), 
which had 

2, 983, 960 

4, 150, 000 

2, 035,199 

119,404,603 

merged Oct. 31, 1966, under charter and title of the latter 
bulk (1522). The merged bank at date of merger had, . . 

3, 233, 960 

4, 400, OOO 

2, 098, 932 

128,453, 393 

First National Bank of Export, Export, Pa. (14051), with 

240,000 

240,000 

346, 123 

11,303, 964 

and First Nadonal Ba^ in Greensburg, Greensburg, Pa. 
(14055), which had 

1, 000, 000 

2, 000, 000 

741, 167 

46, 379, 579 

merged Nov. 11, 1966, under charter of the latter bank 
(14055) and with title “First National Bank of West- 
moreland.” The merged bank at date of merger had .... 

1, 360, 000 

2, 390, 000 

817, 290 

57, 683, 544 
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First National Bank in Ayden, Ayden, N.C. (13554), with 

$150,000 

$150, 000 

$100,000 

$4, 325, 889 

and The Planters National Bank & Trust Co., Rocky 
Mount, N.C. (10608), which had 

1, 197, 125 

2, 402, 875 

535, 127 

71, 879, 692 

merged Nov. 16, 1966, under charter and title of the latter 
bank (10608). The merged bank at date of merger had. . 
Bank of Colerain, Colerain, N.C., with 

1, 332, 125 

2, 567, 875 

635, 566 

76, 205, 581 

77, 100 

150,000 

89, 792 

3, 227, 763 

and The Planters National Bank & Trust Co., Rocky 
Mount, N.C. (10608), which had 

1, 332, 125 

2, 567, 875 

616,204 

74,481, 618 

merged Nov. 19, 1966, under charter and title of the latter 
bank (10608). The merged bank at date of merger had. . 

1, 416, 935 

2, 733, 065 

683, 096 

77, 709, 381 

TTie First Nation^ B 2 ink of New Albany, New Albany, Pa. 
(8973), with 

50,000 

150, 000 

46, 555 

2, 328, 947 

and The First National Bank of Towanda, Towanda, Pa. 
(39), which had 

200,000 

450,000 

335, 295 

12, 254, 713 

merged Nov. 29, 1966, under charter of the latter bank 
(39) and with title “The First National Bank of Towanda, 
Towanda, Pennsylvania.” The merged bank at date of 
merger had 

260,000 

600,000 

371,850 

14. 583, 661 

Onaway State Bank, Onaway, Mich., with 

80,000 

50, 000 

69, 701 

2, 389, 566 

and The Citizens National Bank of Cheboygan, Che- 
boygan, Mich. (13522), which had 

375,000 

375, 000 

252, 127 

12,323,694 

merg^ Nov. 30, 1966, under charter of the latter bank 
(13522) and with title “Qtizens National Bank of 
Cheboygan.” The merged bank at date of merger had . . 

445,000 

445,000 

313,829 

14, 713, 261 

The Pine Grove National Bank & Trust Go., Pine Grove, 
Pa. (8151), with 

200,000 

200,000 

260, 610 

7, 073, 669 

and Lebanon Valley National Bank, Lebanon, Pa. (680), 
which had 

926, 030 

2, 234, 680 

1, 079, 652 

42, 571, 536 

merged Dec. 7, 1966, under charta- and title of the latter 
bank (680). The merged bank at date of merger had. . . 
The Peoples Ba^ & Trust Go. of Chase City, Chase Qty, 
Va., with 

1, 188, 530 

2, 372, 180 

1, 339, 694 

49, 645, 206 

200,000 

500,000 

264, 651 

12, 834, 527 

and The Fidelity National Bank, Lynchburg, Va. (1522) 
which had 

3, 233, 960 

4,400,000 

2, 301, 571 

130, 657, 610 

merged Dec. 10, 1966, under charter and title of the latter 
bank (1522). The merged bank at date of merger had. . 

3, 558, 960 

4, 900, 000 

2, 442, 091 

143, 489, 566 

Timbermens National Bank of Hoquiam, Hoquiam, Wash. 
(15324), with 

200,000 

50, 000 

124, 899 

5, 678, 152 

and National Bank of Washington, Tacoma, Wash, (3417), 
which had 

5, 858, 262 

8, 141, 737 

5, 180, 889 

297, 370, 988 

merged Dec. 16, 1966, under charter and title of the latter 
bank (3417). The merged bank at date of merger had. . 
Farmers-Matteawam National Bank, Poughkeepsie, N.Y. 
(1312), with 

6,014,512 

8, 235, 487 

5, 305, 788 

303,031,770 

600,000 

700, 000 

532, 943 

33, 535, 647 

and County National Bank, Middletown, N.Y. (13965), 
which had 

1, 744, 810 

2, 175, 000 

1, 082, 990 

85, 335, 819 

merged Dec. 30, 1966, under charter and title of the latter 
bank (13965). The merged bank at date of merger had, . 

2, 569, 810 

2, 875, 000 

1, 355, 169 

118,870,502 

The First National Bank of Leaks ville, Leaksville, N.C. 
(12259), with 

150,000 

150,000 

231,265 

6, 754, 368 

and Southern National Bank of North Carolina, Lumber- 
ton, N.C. (10610), which had 

2, 526, 320 

3, 542, 463 

1, 143, 773 

91, 164,319 

merged Dec. 30, 1966, under charter and title of the latter 
baitic (10610). The merged bank at date of merger had. . 

2, 701, 320 

3, 667, 463 

926, 552 

97, 524, 223 

State Savings Bank, Memphis, Tenn., with 

and National Bank of Commerce in Memphis, Memphis, 
Tenn. (13681), which had 

200,000 

200,000 

240, 855 

7,463,231 

2, 250, 000 

9, 750, 000 

2, 220, 450 

210,017,778 

merged Dec. 30, 1966, under charter and title of the latter 
bank (13681). The merged bank at date of merger had. . 

2, 386, 000 

10, 150, 000 

2, 461, 306 

217,084,351 

The Campbell National Bank of LaRue, LaRue, Ohio (6675), 
with 

60,000 

140,000 

86, 639 

3, 263, 038 

and The National Qty Bank of Marion, Marion, Ohio 
(11831,) which had 

1, 100,000 

1, 500, 000 

962, 500 

852, 188 

merged Dec. 31, 1966, under charter and title of the latter 
bank (1 1831). The merged bank at date of merger had. . 

1, 180,000 

1, 820, 000 

852, 188 

55, 038, 074 
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The Central National Bank of Mount Union, Mount Union, 
Pa. (10206), with 

$120, 000 

\ 

! $300, 000 

$101, 729 

$6, 127,646 

and First-Grange National Bank of Huntingdon, Hunting- 
don, Pa. (31), which had 

370, 500 

1, 129, 500 

414, 398 

23, 510, 789 

mer^d Dec. 31, 1966, under charter of the latter bank 
(31), and with title *‘Penn Central National Bank.’* 
The merged bank at date of merger had 

446,500 

1,471,500 : 

416, 127 

29, 638, 435 

First National Bank of Greer, Greer, S.G. (14742), with 

150,000 

160, 000 

108,710 

5, 548, 295 

and The Peoples National Bank of Greenville, Greenville, 
S.G. (10635), which had 

1, 500, 000 

2,500,000 i 

1, 384, 755 

58, 281, 289 

merged Dec, 31, 1966, under charter of the latter bank 
(10635) and with title “The Peoples Nation<il Bank.” The 
merged bank at date oi merger had 

1, 650, 000 

1 

2, 660, 000 1 

1,493, 464 

63,312,394 


Table B-14 


Domestic branches entering the National banking system, by de novo opening, merger, or conversion, by States, calendar 1966 


Charier 

No. 

Title and location of bank 

\ 

Branches opened for btuiness 

Local 

' Other than 
local 

Total 


Total. ' 

244 

450 

694 


ALABAUA 




15473 

City National Bank of Birmingham, Birmingham 


1 

1 

4067 


3 


3 

8765 


1 

i 

1 

7746 


1 

1 

1 

1595 



1 

1 

13097 



1 

1 

12993 


i 


1 

1814 


2 


2 

15466 

City National Rank of Russellville, RiLssellville 


2 

2 

8963 

The First National Bank of Scottsboro, Scottsboro 


1 

1 


ALASKA 




14651 

National Bank of Alaska, Anchorage 

1 

1 

2 


ARIZONA 




3728 

First National Bank of Arizona, Phoenix 

1 

3 ■ 

4 

14324 

The Valley National Bank of Arizona, Phoenix 


5 

5 


ARKANSAS 




14096 

First National Rank of Camden, Camden 

1 


1 

10609 

The City National Bank of Fort Smith, Fort Smith 

1 


1 

13637 

First National Rank of Eastern Arkansas, Forrest City 


1 


13949 

The First National Rank in Little Rock, Tattle Rock 

i 



11113 

The First National Rank of Nashville, Nashville 

j 

1 


15194 

First National Bank in West Memphis, West Memphis 

1 
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CALIFORNIA 




14670 



2 

2 

15434 

15239 

Gommerci^ National Banl^ Buena Park 


I 

1 

1 

15329 


1 


1 

15515 


2 


2 

15442 


I 



15323 



i 

1 

2491 



12 

12 

15235 


1 


1 

6919 



2 

2 

8181 



1 

1 

15032 



1 

1 

15349 



1 

1 

10391 



2 

2 

13044 



15 

15 

9655 



3 

3 

1741 

Crocker-Otizens National Bank, San Francisco 

i 

7 

8 

14891 


1 


1 

15271 



i 

1 

15408 



1 

1 

15149 



2 

2 

15488 



2 

2 


GONNECnCDT 




1314 

The Clinton National Clinton 


1 

1 

1214 

The National Iron Bank of Falk Village, Falk Village 


1 

1 

15542 

The Constitution National Bank, Hartford 


1 

1 

1338 

Hartftsrd National Bank & Trust Co., Hartfoid 

2 

1 

3 

2 

The First New Haven National Bank, New Haven 


1 

1 

13704 

The Tradesmens National Bank of New Haven, New Haven 

1 


1 

15439 

The North Haven National Bank, North Haven 

1 


1 

15354 

Orange National Bank, Orange. 


1 

i 

15040 

Lincfun National Bank, Standard 

2 


2 

780 

The Waterh^iry National Rank, Waterhury 


1 

1 


mSTRICT or COLUMBIA 




15605 

National Savings & Trust Cn., ^Tanhingtnn 

5 


5 

5046 

The Riggs National Rank of Washington, D.C., Washington 

1 




GEORGIA 




1559 

The First National Rqnk of Atlanta, Atlanta 

1 


I 

9617 

The Fulton National Bank of Atlanta, Atlanta 

1 


1 

15541 

The National Bank of Georgia, Atlanta 

1 


1 

2338 

The First National Rgnk of Columbus, Columbus 

1 


] 

13068 

The Citizens and Southern National Bank, Savannah 


3 

3 


HAWAO 




5550 

First National Rank of Hawaii, Honolulu 

1 


1 

14911 

Hawaii National Bank, Honolulu 

1 


1 


IDAHO 




14444 

First Security Bank of Idaho, National Association, Boise. 


4 

4 

1668 

The Idaho I^t National Bank, Boke 


3 

3 
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INDIANA 




14515 


1 



12444 


1 


\ 

13818 



1 

I 

13759 



2 

2 

984 

The Indiana National Bank of Indianapolis, Indianapolis 


2 

2 

869 



1 

1 

377 


1 



13717 


1 


1 

17 


1 1 


\ 

1456 


1 


1 

13938 


1 


1 

47 



1 

1 


IOWA 




9306 



1 

I 

2307 


i 


I 

14746 


1 


1 

14668 



1 

1 

13473 


1 


1 

15579 


1 


I 

13609 




1 

107 

First National Bank of Ottumwa, Ottumwa 

1 


1 

10139 

The Toy National Bank of Sioux Gty, Sioux Qty 

1 


1 

3105 

The First National Bank of Waverly, Wavcrly 

1 


1 

13978 

The First National Bank of West Union, West Union 

1 


1 


KANSAS 




3033 

The Leavenworth National Bank, Leavenworth. 

1 


1 

3218 

Thr First National Bank of Winfield, Winfield 

1 


1 


KENTUCKY 




14694 

Fort TCnov National Bank, Fort Knox 

1 


1 

13757 

The Fifgt National Bank of FTendenjon, Hendenion 

1 



14320 

Tiib'*rty National B^''^k /k "Fr^ist Oo- of T.otiioville T.niiiwillr 

1 


1 

LOUISIANA 




15338 

Fjrgt National Bank of .St. Bemard Pariih, Arahi 


1 

I 

14645 

Bastrop National Bank, Bastrop 

i 


1 

13737 

City National Bank of Baton Rouge, Baton Rouge 

1 i 


1 

14462 

FidHity National Bank of Baton Rouge Baton Rouge 

2 i 


2 

9834 

Louisiana National Bank of Baton Rouge, Baton Rouge 

2 j 

1 

3 

13732 

First Nfltional of T^ff^r^oTi Pflris)i 


1 

1 

14753 

The National Bank of Commerre in Jefferson Parish, Jefferson Parish. 


1 

1 

13851 

The Citizens National Bank of Morgan City, Morgan Qty 

1 , 


1 

4524 

P^opl*^ Ni^tional Bi^nk of New fheria. New Theria 

1 I 



13688 

'pli^ Hib'^rnfa Nj^fional Bank in New Orleans, New Orleans 

1 


1 

14477 

National Amerirs^n Bank of New Orleans, New Orleans 

1 


1 

14989 

First National Bank of .91iH^ll .Slidell 


1 

1 

MAINE 




941 

Canal National Bank, Portland 


2 

2 
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Table B-14 — Continued 


Domestic branches entering the National banking system, by de novo opening, merger, or conversion, by States, calendar 1966 


Charter 


Branches opened for business 

No. 

Title and location of bank 

Local 

Other than 
load 

T(dal 


MARYLAND 




1413 



1 

1 

13745 



3 

3 

15285 


1 


1 

381 



1 


4364 



1 

1 

13776 



1 

1 

14937 



1 

5471 

The First National Bank of Southern Maryland of Upper Marlboro, Upper 


1 

1 

14985 



1 

1 


MASSACHUSETTS 



0 

11868 



1 

1 

2232 


] 


1 

475 



1 

1 

15509 


2 


2 

11510 


1 


1 

614 



1 

1 

590 


] 


] 

484 


1 

1 

2 

13395 



1 

1 

885 


1 


1 

6077 



2 

2 

7452 



1 

1 

2770 


1 


] 

714 


1 


1 

14834 

First National Rank of Natirk, Natirk 


1 

1 

13241 

Needham National Bank, Needham 


1 

I 

1082 

First A^imltiiral National Rank of Rerkshire (Tniintyj Pittsfield 


I 

1 

14798 

South Shore National Bank, Quincy 


5 

5 

726 

Merchants Warren National Rank of Salem, Salem 


I 

1 

14816 

Seriirity National Rank of Spiring^elH Springfield 

2 


2 

308 

Third National Rank of Flampden (Toiinty, Springfield 


i 


1440 

The National Bank of Wareham, Wareham 



1 

1022 

Rlarkstone Valley National Rank of Whitinsville, Whitinaville 


1 

1 

79 

Worcester County National Bank, Worcester 


I 

1 

MICHIGAN 




15164 

Huron Valley National Rank, Ann Arbor 

1 


1 

14933 

National Rank A Trust fV>. of Ann Arhor, Ann Arbor 

I 


I 

14641 

Peoples National Bank & Trust Go. of Bay CSty, Bay City 


1 

1 

1812 

The First National Bank of Cassopolis, G^sopoHs 


1 


13522 

The Citizens National Bank of Cheboygan, Cheboygan 


1 

1 

14925 

City National Rank of Detroit, Detroit 

2 


2 

14948 

Michigan Bank, National Association, Detroit 

1 


1 

13671 

National Rank of Detroit, Detroit 

2 

3 

5 

15049 

Metropolitan National Bank of Farmington, Farmington 


I 

1 

15575 

Union Bank &. Tnwt Go. (National Afsociationl, Grand Rapids 

13 

8 

21 

9087 

The Superior National Rank & TVust Go. of Hancock, Hancock 

1 

1 

3806 

The First National Rank of Iron Mountain, Iron Mountain 


1 

1 

13931 

The Minem’ First National Rank of Tshpeming, Ishpeming 

1 



15367 

City Bank & Trust Go., National Association, Jackson 


1 

1 

13820 

The American National Bank & Trust Co. of Michigan, K.aIamazoo 


1 

1 

191 

The First National Bank & Trust Go. of Kalamazoo, Kalamazoo 


1 

1 

14032 

Mirhi^an National Rank, Lansing 

1 


1 

1731 

Tlie First National Bank of Lapeer, Lapeer 


2 

2 

12027 

The T Tnion National Rank A Trust Go. of M^arquette, Marquette 

1 


1 

12697 

The Dart National Bank of Mason, Mason 


1 

1 

13753 

First National Bank of Southwestern Michigan, Niles 


2 

2 

13739 

Community National Bank of Pontiac 

1 

I 

2 

2550 

The First National Bank of Quincy, Quincy 


1 


1918 

Second National Bank of Saginaw, Saginaw 

1 1 ■ 

1 
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Table B-14 — Continued 


Domestic branches entering the National banking system^ by de novo openings merger^ or conversion^ by States^ calendar 2966 


Charter 


Brarches opened for business 

No, 

Title and location of bank 

Local 

Other than 
local 

Total 

15403 

3886 

MICHIGAN — continued 

Valley National Bank of Saginaw, Saginaw 


1 

1 

1 

15420 


] 

1 

3378 



2 

2 

15527 


] 


1 

15008 


] 


1 

15286 

First National Bank of Wyoming, Wyoming 


1 

2 

3656 

MISSISSIPPI 



1 

15552 



2 

2 

14739 





14487 



2 

2 

5176 

15516 

First National Bank of Hattiesburg, Hattiesburg ' 

Citizens National Bank, Jackson 

1 

1 


1 

2 

15548 

Deposit Guaranty National Bank, Jackson 

1 

9 

10 

10523 

11898 

First National Bank of Jackson, Jackson 

1 

6 

6 

1 

13313 

13722 

First National Bank of Lexingfton, Lexingfton 


i 

! 1 

1 

15519 


2 


2 

15479 



s 1 


3430 

15471 

Merchants National Bank, Vicksburg, Mississippi, Vicksburg 

MISSOURI 

First National Bank of Malden, Malden 

1 

1 ' 


1 

1 1 

14374 

7038 

NEBRASKA 

The First National Bank in Ogallala, Ogallala 

NEVADA 

First National Bank of Nevada, Reno 

1 ; 

1 

1 

1 

2 

14406 

Security National Bank of Nevada, Reno 


2 

2 

318 

NEW HAMPSHIRE 

Cnnrnrd Narional Bank, Concord 



1 

1 

14835 

946 

Hampton National Bank, Hampton 

The Ashuelot National Bank of Keene, Keene 

1 

1 

1520 

The Merchants National Bank of Manchester, Manchester 


i 

1 

11658 

NEW JERSEY 

Beach Haven National Bank & Trust Go., Beach Haven 


3 

3 

13203 

10471 

1436 

The Third National Bank & Trust Co. of Camden, Camden 


1 

1 

The Clayton National Bank, Clayton 

The Nadonal State Bank, Elizabeth, N.J., Elizabeth 


1 

3 

1 

3 

892 

15570 

The Hunterdon County National Bank of Flemington, Flemington 

The Hackensack Trust Co., National Association, Hackensack 

2 

1 

6 

1 

8 

4147 

12917 

Peoples National Bank of Monmouth County, Keyport 

The National Bank of Mantua, Mantua 

1 

1 ; 

1 

1 

8779 

9339 

1113 

4274 

The First Natinnal Bank of Milford, Milford 


1 i 

1 

Mnntcliar Natinnal Bank & Trust Co., Montclair 


1 ! 

1 

The First National Iron Bank of New Jersey, Morristown 

Trust Company National Bank, Morristown 


1 1 
3 ; 

1 

3 

1316 

329 

5387 

15574 

National Newark & Essex Bank, Newark - 

1 


1 

First National Bank cf Passaic County, Paterson 



1 

The Penn*B Grove National Bank & TVust Co., Penn’s Grove 


1 

1 

National State Bank of Plainheld, New Jersey, Plainfield 

2 


2 

12861 

The Prospect Park National Bank, Prospect Park 


1 

1 
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Table B~14 — Continued 


Domestic branches entering the National hanking sysiemy by de novo opmingy merger, or conversion, by States, calendar 1966 


Charter 


Branches opened for business 

No. 

Title and location of bank 

Local 

Other than 
local 

Total 

2257 

NEW JERSEY — Continued 

The Monmouth County National Bank> Red Bank 

1 



11759 


j 

1 

5005 

National Goxnmunity Bank of Ruth<^ard, Rutb^ord 


4 

4 

11847 

The First National Bank of South Plainhdd, South Plainfield 

j 


1 

2509 

The First National B 2 uik of Toms River, N.J., Toms River 


2 

2 

10430 


j 


1 

11734 

The Woodstown National B 2 uik & TVust Co., Woodstown 


i 

1 

13814 

8397 

NEW MEXICO 

First National Bank in Albuquerque, Albuquerque 

1 


1 

5178 

NEW YORE 

The First National Bank of Addison, Addison 

1 

1 

1301 

National Commercial Bank & Trust Co., Albany 

i 

1 

2 

1345 


1 


1 

10109 

The First National Bank of Central Square, Central Square 

I 

1 

1349 

The Chester National Bank, Chester 


3 

3 

822 

The Dover Plains National Bank, Dover Plains 


1 

1 

9322 

The First National Bank of East Islip, East Islip 



1 

11511 

Tinker National Bank, East Setauk^ 


1 

1 

980 

The First National Bank of Glens Falls, Glens Falls 


1 

7699 

Glens Falls National Bank & Trust Co., Glens Falls 


2 

2 

1399 

The National Bank of OranTO and Uist^ Counties, Goshen 


1 

1 

5336 

The First National Bank of highland. Highland 


1 

1 

6587 

' Security National Bank of Long Island, fluntington 


3 

3 

7703 

The Meadow Brook National Bank, Jamaica 


1 

1 

1753 

The Keescville National Bank, Keeseville 


1 


929 

The National Union Bank of Kinderhook, Kinderbook 


1 

1 

1 

1120 

The Rondout National Bank of Kingston, Kingston 


1 

955 

The State of New York National Bank, Kingston 

1 


1 

598 

The Farmers National Bank of Malone, Mmone 


1 

1 

13956 

County National Bank, Middletown 


2 

2 

12997 

Franklin National Bank, Mlneola 


4 

4 

1503 

The National Union Bank of Monticello, Monticello 

1 


1 

13955 

First Westchester National Bank, New Rochelle 

1 

1 

2370 

The Chase Manhattan Bank (National Association), New YotL 

4 

i 4 

8 

1461 

First National Qty Bank, New York 

7 

5 

12 

7703 

The Meadow Brook National Bank, New York 


2 

2 

15029 

Royal National Bank of New York, New York 

1 


1 

13295 

Sterling National Bank & Tmst Go. of New York, New York 


1 

1 

12458 

The Oceanside National Bank, Oceanside 

1 


1 

1090 

The Oneida Valley National Bank of Oneida, Oneida 

1 


1 

1269 

The National Bank of Pawling, Pawling (Village) 

1 

465 

Marine Midland National Bank of Southeastern New York, Poughkeepsie 


1 

1 

1226 

The Mohawk National Bank of Schenectady, Schenectady 

1 


1 

14680 

First National Bank of Scotia, Scotia 


1 

5846 

Roddand National Bank, Suffern, Sufiem 


2 

2 

13393 

Lincoln National Bzmk & Trust (^. of Central Nw^ York, Syracuse 




1392 

The Oneida National Bank & Trust Co. of Central Nw York, Utica 


4 

4 

11091 

NORTH CAROUNA 

The First National Bank of Albemarle, Albem 2 u*le 

2 


2 

9164 

First Union National Bank of North Carolina, Charlotte 


1 


13761 

North Carolina National Bank, Charlotte 

1 


1 

13779 

The Citizens National Bank in Gastonia, Gastonia 

1 


1 

4597 

First National Bank of Catawba County, Hickory 


1 

I 

14676 

First National Bank of Eastern North (Molina, Jacksonville 


3 

3 

10610 

Southern National Bank of North Carolina, Lumberton 


3 

3 

9531 

The First National Bank of Mooresville, Mooresville 

1 



10608 

The Planters National B 2 mk & Trust Co., Ro^y Mount 


4 

4 
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Table B-14 — Continued 


Domestic branches entering the National hanking system^ by de novo opening, merger, or conversion, by States, calendar 1966 


Charter 


1 Branches opened Jor business 

No. 

1 

Tide and location oj bank 

Local 

Other than 
local 

Total 

15356 

5408 

NORTH DAKOTA 

First National Bank of Carrington, Carrington 

1 

1 

1 

1 

13385 

15609 

The American National Bank of Valley City, Valley City 

OHIO 

Akron National B^lnk & Trust Co., Akron 

8 

1 

3 

1 

11 

14579 



2 

2 

7744 


i 



15416 



j 

j 

3654 

The Farmers National BaiJcof Canfield, Canfield 

i 


1 

76 


1 



24 



j 

1 

15423 

The Capital National Bank, Cleveland 


2 

2 

4318 

Central 'National Bank of Cleveland, Cleveland 



1 

14761 



j 

7621 

The ^ty National Bank & Trust Go. of Columbus, Columbus 

i 


1 

7745 

The Huntington National Bank of Columbus, Columbus 


2 

2 

1788 

The First National Bank, Dayton, Ohio, Daymn 

i 

1 

2 

243 


1 


1 

15577 

Elyria Savings & Trust National Bank, Elyria 

3 

6 

9 

14968 


1 


1 

15573 

Euclid National Bzink, Euclid. . . ' 


2 

2 

2992 


i 


1 

9243 

The Farmers and Traders National Bank of Hillsboro, Hillsboro 

1 


1 

1 

7517 


1 


1241 


1 


1 

15340 

Tower National Bank of T.imflj IJiria * 

1 


1 

14290 

The Lorain National Bank, Lorain 


1 

1 

2577 

First National Bank of Mansfield, Mansfield 


1 

1 

13687 

The First National Bank in Masson, Massillon 

1 

1 

11275 

The Citizens National Ba^ of Norwalk, Norwalk 

1 


1 

14686 

The Lake County National Bank of Palnesville, Painesville 


2 

2 

15109 

American National Bank, Parma 


1 

1 

8411 

The First National Bank of Sabina, Sabina 

1 

1 

7862 

The Citizens Baughman National Bank, Sidney. 

1 


1 

14105 

11093 

Lagonda Nationm Bank of Springfield, Springfield 

OKLAHOMA 

Exchange National Bank & Trust Go., Ardmore. 

1 


1 

13751 

The Citizens National Bank in Okmulgee, Okmulgee 

j 


J 

12339 

The Federal National Bank & Trust Go. of Shawnee, Shawnee 

1 


j 

1553 

OREGON 

First National Bank of Oregon, Portland 

3 

4 

4514 

United States National Bank of Oregon, Portland 

1 

3 

4 

373 

PENNSYLVANIA 

The First National Bank of Allentown, Allentown 


2 

2 

6645 

The Merchants National Bank of Allentown, Allentown 

1 


i 

4513 

The Merchants National Bank of Bangor, Bangor 


1 

1 

5823 

The First Nation^ Bank of Berlin, Berlin 


1 

1 

4548 

South Side National Bank, Catawissa 

1 


1 

355 

The Delaware County National Bank, Chester 


2 

2 

10232 

13998 

The Central Pennsylvania National Bank of Glaysburg, Oaysburg 

County National Bank, Clearfield 


1 

1 

1 

1 

5019 

Dubois Deposit National Bank, Dubois 


3 

3 

14055 

First National Bank of Westmoreland. Greensbure 


1 

1 

9541 

580 

3893 

The Harleysviile National B 2 mk & Trust Go., Harleysville 

The Harrisburg National Bank & Trust Go., Harrisburg 

Peoples First National Bank & Trust Go., Heizleton 

I 

1 

1 

2 

1 

1 

3 
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Table B-14 — Continued 


Domestic branches entering the National banking system^ by de novo opening, merger, or conversion, by States, calendar 1966 


Charter 

No, 

Tide and location of bank 

Branches opened for business 

Local 

Other than 
local 

Total 


PENNSYLVANIA — Continued 




13781 



j 

J 

3987 



1 

J 

2634 

The Fulton I^ational Bank of Lancaster, Lancaster 

1 


2 

683 



J 

J 

680 



2 

2 

13186 





4625 



j 

J 

5429 



j 

J 

5574 


j 


J 

15393 



j 

J 

15422 

Provident National Bank, Philadelphia 

1 

1 

2 

6301 

Mellon Natibnal Bank & Trust Co., Pittsburgh 

3 

3 

6 

252 

Pittsburgh National Bank, Pittsbui^h 

1 

4 

5 

705 


1 



2222 



2 

2 

14490 



1 

1 

1663 



2333 

Union National Bank & Trust Go. of Souderton, Souderton 

i 

j 

2 

7511 



J 


39 



2 

2 

5034 



1 

1 

5920 



2 

2 

148 



1 

] 

552 



1 

30 



1 

1 

14344 


1 


2958 



1 

1 


RHODE ISLAND 


1492 

The Newport National Bank, Newport 

1 


1 


SOTJtTH CAROLINA 



14425 

The Citizens and Southern National Bank of South Carolina, Charleston 


3 

3 

2044 

The South Carolina National Bank of Charleston, Charleston 


5 

5 

13720 

The First National Bank of South Carolina, Columbia 


2 

2 

10537 

The Peoples National Bank of Conway, Conway 




14742 

The Peoples National Bank, Greenville. 



] 

10085 

Marion National Bank, Marion 

1 



14135 

The Southern National Bank of Orangeburg, Orangeburg 

1 


] 

10660 

The National Bank of South Carolina of Sumter, Sumter 


i 

1 


SOUTH DAKOTA 




15581 

United National Bank of Brandon, Brandon 


2 

2 

4104 

The Pierre National Bank, Pierre 

1 



10592 

Northwestern National Bank of Sioux Falls, Sioux Falls 


j 

j 

2935 

The First CitiTcns National Bank of Watertown, Watertown 

j 


J 


TENNESSEE 




10735 

The Citizens National Bank of Athens, Athens 

j 


J 

14611 

Ameriran National Bank Sr Trust Co. of Chattanooga, Chattanooga. 


j 

J 

1603 

The First National Bank of Clarksville, Clarksville 

1 


1 

14710 

First Farmers and Merchants National Bank of Columbia, Columbia 

1 



9667 

The First National Bank of Cookeville, Cookeville 

1 


j 

13948 

Union National Bank of Fayetteville, Fayetteville 


1 

1 

3576 

The Second National Bank of Jackson, Jackson 

1 



2049 

Park National Bank of Knoxville, Knoxville 

1 


j 

2221 

The First National Bank of McMinnville, McMinnville 


i 

1 

336 

The Flr.st National Bank of MIemphLs, MemphLs 

3 


3 

13681 

National Bank of Commerce in Memphis, Memphis 

3 


3 

13349 

Union Planters National Bank of Memphis, Memphis 

2 

1 

3 
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Table B-14 — Continued 


Domestic branches entering the National hanking system, by de novo opening, merger, or conversion, by States, calendar 1966 


Chatter 

No. 

Tide and location of bank 

Branches opened for business 

Local 

Other than 
local 

ToUU 


TENNESSEE — continued 




9319 



1 

1 

14736 


1 


1 

3032 


2 


2 

8039 

The First National Bank of Oneida, Oneida 


1 


14619 


} 


1 

15056 



i' 


13056 


j 


1 


UTAH 





2597 

First Security Bank of Utah, National Association, Ogden 


1 



VERMONT 




1698 


1 


1 

1197 



J 


13986 



1 

1 

2422 




J 


VIRGINIA 




651 



1 

J 

15146 



1 

} 

15492 



1 

1 

10618 

National Bank & Trust Go., Charlottesville 




9343 

American National Bank & Trust Go- of Danville, Danville 

1 


1 

12240 

The Citizens National Bank of Bmporia, Emporia 

* 


1 

15353 

Woodlawn National Bank, Fairfax County 




15247 

Grundy National Bank, Grundy 

j 

!. 

J 

13880 

Russ^ County Nation^ Bank, Honaker 


1 

1 

1522 

The Fidelity National Bank, Lynchburg 


4 

4 

15461 

First National Bank of Norfolk, Norfolk 



2 

2 

10194 

Seatoard Citizens Nation^ Bank, Norfolk 

2 


3 

9885 

Virginia National Bank, Norfolk 


6 

6 

11381 

American National Bank, Portsmouth 



1 

6018 

First National Bank of Purcellville, Purcellville 


1 

1 

6782 

The First and kferchants National Bank of Radford, Radford 

ij 


1 

nil 

First & Merchants National Bank, Richmond 


12 

12 

15027 

Richmond National Bank, Richmond 

i 

1 

2 

1824 

The Farmers National Bank of Salem, Salem 

1 

1 

2 

14824 

Fairfax County National Bank, Seven Comers 


1 

J 

15566 

Massanutten Bank of Shen 2 mdo 2 ih Valley, National Association, Strasburg 

i 

1 

2 

14965 

First National Bank of Vienna, Vienna 


1 

1 


VIRGIN ISLANDS 




14335 

Virgin Islands National Bank, St. Thomas 

1 




WASHINGTON 




4375 

Tlie National Bank of Commerce of Seattle, Seattle 

1 

2 

3 

13230 

The Pacific National Bank of Seattle, Seattle 

1 


1 

14394 

Peoples National Bank of Washington, Seattle 


i 

} 

11280 

Seattle-First National Bank, Seattle 



1 

4668 

Old National Bank of Washington, Spokane 


3 

3 

3417 

National Bank of Washington, Tacoma 


1 


12292 

Puget Sound National Bank, Tacoma 


1 

' 
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Table B-15 


Domesttc branches of National banks closed^ by States^ calendar 1966 


CharUr 

No, 

Title and location of bank 

Local 

Branches closet 

1 Other than 
local 

i 

Total 



19 

28 

47 


i 

1 ARKANSAS 




13155 

First National Bank of Paragould, Paragould 


I 

1 


CALIFORNIA 




15323 


! 

1 

1 

6268 


1 1 


1 

8181 


1 ; 


1 

14998 



5 

5 

13044 i 



3 

3 

1741 



1 


15290 1 



1 

1 


CONNECTICUT 




2 



1 

j 


HAWAH 




5550 


1 


j 


INDIANA 




2747 


1 


j 


IOWA 




14868 

Northwest IDes hloines National Bank) Des Moines 

1 


1 


MARYLAND 




381 

The First National Bank & Trust Go. of Western Maryland^ Cumberland 

1 


1 


NEW JERSEY 




15574 

National State Bank of Plainfield, New Jersey, Plainfield 

2 


2 


NEW YORK 




5648 

The First National Bank of Caledonia, Caledonia 


1 

1 

659 

The Fallkili National Rank & Trust Co. of Poughkeepsie, Poug^ikeepsic. 

i 


1 

5390 

The First National Bank of Spring Valley, Spring Valley 

2 

7 

9 


NORTH CAROLINA 




9164 i 

First Union National Rank of North Carolina, Charlotte 


1 

j 

13761 1 

North Carolina National Bank, Charlotte 

i 

1 

2 


OKLAHOMA 




12302 

Cordell National Bank, Cordell 

] 


j 


PENNSYLVANIA 




5920 

The First National Bank of Fredcricktown, Fredericktown 


1 

1 

14880 

Peoples National Rank of Hanover, Hanover : 

1 


1 

3893 

Peoples First National Bank & Trust Go., Hazleton. 1 

1 i 


1 

5147 

The Juniata Valley National Bank, Mifflintown I 

1 

1 


5574 

First Citizens National Bank, Montgomery 

i’l 


1 
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Table B-15 — Continued 


Domestic branches of National banks closed, by States, calendar 1966 


Charter 

No. 

i 

Tide and location of bank 

BTonches closed 

Local 

Other than 
local 

Total 


UTAH 




4341 


1 


1 


VERMONT 




1430 

Vermont National Bank, Brattlcboro 


j 

1 

13986 

The Enosburg Falla National Bank, Enosburg FalLt 


j 

1 


VIROmiA 




651 

First and Clitizens National Bank, Alexandria 

1 


1 

10696 

Rockbridge National Bank of Lexington, Lexington 

1 



15200 

The National Bank of Rosdyn, Rosslyn 


1 

1 


266 -« 4»— 67 11 
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Table B-16 


Si 


Principal assets^ liabilities^ and capital accounts of National banks, by deposit size, year end 1965 and 1966 

[X>o]lar amounts in millions] 







Securities 


Deposits 


Capital 

Starpltis, 


Jfumber 
of banks 

Total 

assets 

Cash and 
cash items 

Loans and 
discounts 

Total 

U,S. 

Govern-^ 

ment 

obligations 

Fixed 

assets 

Total 

Demand 

Time 

and 

saxdngs 

Capital 

stock 

notes and 
debentures 

undivided 
profits, and 
reserves 

1966 

4,799 

$235, 996 

$41,690 

$128,609 

$57, 668 

$30, 355 

$3,451 

$206, 456 

$112, 377 

$94, 079 

$5, 138 

$1, 161 

$12, 160 


Banks with deposits of — 

45 

42 

9 

17 

14 

11 

j 

35 

27 

8 

2 

0 

4 

1.0 to 1.9 

244 

436 

78 

194 

156 

122 

8 

376 

227 

149 

17 

0 

39 

2.0 to 4.9 

1, 152 

4,531 
10, 340 

695 

2, 162 

1,562 

1,065 

78 

4,015 

2, 203 

1, 812 

137 

1 

326 

5.0 to 9.9 

\y 299 

1,481 

4^940 

3, 633 

2, 191 

174 

9! 305 

4! 772 

4! 533 

252 

2 

644 

10.0 to 24.9 

\\ 172 

2o! 290 

2y 797 

lo! 121 

6! 738 

3! 781 

357 

18! 341 

9! 065 

9! 276 

446 

16 

1, 132 

25.0 to 49 9 

'416 

15! 912 

2,267 

8! 015 

S! 081 

2, 752 

274 

14! 318 

7, 267 

7 \ 051 

357 

24 

818 

50,0 to 99.9 

205 

15,632 

2,345 

8,094 

41688 

2, 538 

253 

14! 093 

7! 152 

6! 941 

350 

27 

770 

100.0 to 499.9 

201 

46,019 
122, 794 

8,733 
23, 285 

24, 247 
70,819 

11 , 552 

6, 141 

729 

4l! 135 

23, 738 

17! 397 

1,015 

134 

2, 203 

Over 500.0 

65 

24,244 

111 754 

1,577 

104! 838 

57! 926 

46! 912 

2, 562 

957 

6, 144 


1965 

Total 

4,815 

219, 103 

36,880 

118,266 

57,310 

31,896 

3, 158 

193,860 

107, 881 

85, 979 

4,966 

1, 134 

11, 334 


Banks with deposits of — 

Le5is than $1.0 

68 

64 

13 

27 

21 

18 

2 

50 

37 

14 

5 

0 

7 

1.0 to 1.9 

301 

542 

99 

246 

186 

150 

9 

461 

289 

172 

25 

0 

51 

2.0 to 4.9 

1, 296 

5,044 

812 

2, 382 

1,735 

1,247 

90 

4,466 

2, 532 

1,933 

166 


363 

5.0 to 9.9 

1,215 

9,663 

1,432 

4, 528 

3,475 

2,284 

159 

8, 706 

4, 686 

4, 020 

240 

] 

602 

10.0 to 24.9 

1, 109 

19, 047 

2, 708 

9, 238 

6,612 

4,907 

4,009 

2,905 

323 

17, 252 

8, 995 

8, 258 

417 

1 j 

1, 060 

25.0 to 49.9 

385 

14,621 
14, 634 
42, 528 

2,057 

7, 195 

248 

13, 203 

7, 046 

6, 158 

332 

18 

752 

50.0 to 99.9 

192 

2,211 

7, 394 

4,617 

11,209 

2, 704 

236 

13, 194 

7, 126 

6,068 
15,420 
43, 937 

336 

21 

720 

100.0 to 499.9! . 

187 

7,610 

22,413 

6, 372 

670 

38, 089 

22, 669 

952 

111 

2, 120 

Over 500.0 

62 

112,960 

19,938 

64, 842 

24, 547 

12,206 

1,421 

98, 438 

54,501 

2,492 

972 

5,659 



Note: Data may not add to totals because of rounding. Dashes indicate amounts under $500,000. 
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Table B-17 

Dales of reports of cojidition of ffalional banks, 1914—67 
[For dates of previous calls, see Annual Report for 1920, vol. 2, table No. 42, p. 150] 


Tear 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Noo. 

Dec. 

1914 

13 


4 



30 



12 

31 


31 

1915 



4 


I 

23 



2 


10 

31 

1916 



7 



30 



12 


17 

27 

1917 



5 


1 

20 



11 


20 

31 

1918 



4 


10 

29 


31 




31 

1919 



4 


12 

30 



12 


17 

31 

1920 


28 



4 

30 




8 


15 

29 

1921 


21 


28 


30 



6 



31 

1922 



10 


5 

30 



15 




29 

1923 




3 


30 



14 



31 

1924 



31 



30 




io 


31 

1925 




6 


30 



28 



31 

1926 




12 


30 






31 

1927 



23 



30 




10 


31 

1928 


28 




30 




3 


31 

1929 



21 



29 






31 

1930. 



27 



30 



24 



31 

1931 



25 



30 



29 



31 

1932 






30 



30 



31 

1933 






30 




25 


30 

1934 



5 



30 




17 


31 

1935 



4 



29 





1 

31 

1936 



4 



30 






31 

1937 



31 



30 






31 

1938 



7 



30 



28 



31 

1939 



29 



30 




2 


30 

1940 



26 



29 






31 

1941 




4 


30 



24 



31 

1942 




4 


30 






31 

1943 






30 




18 


31 

1944 




13 


30 






30 

1945 



20 



30 






31 

1946 






29 



30 



31 

1947 






30 




6 


31 

1948 




12 


30 






31 

1949 




11 


30 





j 

31 

1950 




24 


30 




4 


30 

1951 




9 


30 




10 


31 

1952 



31 



30 



5 



31 

1953 




20 


30 



30 



31 

1954 




15 


30 




7 


31 

1955 




11 


30 




5 


1 31 

1956 




10 


30 



26 



1 31 

1957 



14 



6 




11 


31 

1958 



4 



23 



24 



31 

1959 



12 



10 




6 


31 

1960 



15 



15 




3 


31 

1961 




12 


30 



27 



30 

1962 



26 



30 



28 



28 

1963 



18 



29 



30 



20 

1964 




15 


30 






31 

1965 




26 


30 




13 


31 

1966 




5 


30 



20 



31 

1967 




25 


30 





















Notes 

Act of Feb. 25, 1863, provided for reports of condition on 
the 1st of each quarter before commencement of business. 

Act of June 3, 1864 — 1st Monday of January, April, July, 
and October, before commencement of business, on form pre- 
scribed by Comptroller (in addition to reports on 1st TueMay 
of each month showing condition at commencement of busi- 
ness in respect to certain items; i.e., loans, specie, deposits, 
and circulation). 


Act of Mar. 3, 1869, not less than 5 reports per year, on form 
prescribed by Comptroller, at close of business on any past date 
by him specified. 

Act of Dec. 28, 1922, minimum number of calls reduced firom 
5 to 3 per year. 

Act of Feb. 25, 1927, authorized a vice president or an 
assistant cashier designated by the board of directors to verify 
reports of condition in absence of president and cashier. 

Act of Jime 16, 1933, requires each National bank to furnish 
and publish not less than 3 reports eitch ye 2 ir of affiliates other 
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than member banks, as of dates identical with those for which 
the Comptroller shall during such year require reports of 
condition of the bank. The report of each affiliate shall con- 
tain such information as in the judgment of the Comptroller 
shall be necessary to disclose fully the relations between the 
affiliate and the bank and to enable the Comptroller to inform 
himself as to the effect of such relations upon the affairs of the 
bank. 

Sec. 21(a) of the Banking Act of 1933 provided, in part, 
that after June 16, 1934, it would be unlawful for any private 
bank not under State supervision to continue the transaction 
of business unless it submitted to periodic examination by the 
Comptroller of the Currency or the Federal Reserve bank of the 
district, and made and published periodic reports of conditions 
the same as required of National banks under sec. 5211, 
U.S.R.S. Sec. 21(a) of the Banking Act of 1933, however, 
was amended by sec. 303 of the Banking Act of 1935, approved 
Aug. 23, 1935, under the provisions of which private banks 
arc no longer required to submit to examination by the Comp- 
troller or Federal Reserve bank, nor are they required to make 
to the Comptroller and publish periodic reports of condition. 


(5 calls for reports of condition of private banks were made 
by the Comptroller, the first one for June 30, 1934, and the 
last one for June 29, 1935.) 

Sec. 7 (a) (3) of the Federal Deposit Insurance Act (Title 
12, U.S.G., sec. 1817(a)) of July 14, 1960, provides, in part, 
that, effective Jan. 1, 1961, each insured National bank shall 
make to the Comptroller of the Currency 4 reports of condi- 
tion annueilly upwn dates to be selected by the Comptroller, the 
Chairman of the Board of Governors of the Federal Reserve 
System, and the Chairman of the Board of Directors of the 
Federal Deposit Insurance Corporation, or a majority thereof 
2 dates shziU be selected within the semiannuzil period of Janu- 
ary to June, inclusive, and 2 within the semiamnual period of 
July to December, inclusive. Sec. 161 of Title 12 also pro- 
vides that the Comptroller of the Currency may call for addi- 
tional reports of condition, in such form and containing such 
information as he may prescribe, on dates to be fixed by him, 
and may call for special reports from amy particular associa- 
tion whenever in his judgment the same are necessary for use 
in the performance of his supervisory duties. 
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Table B— 18 


Total and principal assets of National banks, by States, June 30, 1966 

pDolIar amounts in millions] 



Xum~ 

ber 

0/ 

banks 

Total 

assets 

Cash 

assets^ 

U.S. 
Govern- 
ment 
obli- 
gations, 
net I 

State 

and 

local 

secu- 

rities, 

net 

Other 

bonds, 

notes, 

net 

Loans 
and dis- 
counts, 
net 

Fed- 

eral 

funds 

sold 

Direct 

lease 

financ- 

ing 

Fixed 

assets 

United States 

4,811 

$225, 441 

$36, 769 

$28, 891 

$23, 975 

$3, 951 

$123, 192 

' $1,287 

$293 

$3, 298 

Alabzuna 

86 

2, 596 

455 

476 

309 

43 

1,242 

11 

i 

40 

Alaska 

5 

281 

35 

39 

35 

' 6 

153 

3 

0 

9 

Arizona 

4 

1, 769 : 

204 

153 

145 

65 

1,095 

37 

1 

42 

Arkansas 

65 : 

1, 147 i 

219 

155 

, 143 

29 

567 

5 

— 

20 

California 

93 1 

28, 815 1 

4,032 

2, 697 

1 3, 178 

571 

17, 113 

49 

114 

464 

Colorado 

117 > 

2, 325 ' 

408 

284 

205 

11 

1,321 

13 

5 

52 

Connecticut 

30 

2, 002 

331 

143 

254 

1 30 

1, 166 

12 

1 

49 

Delaware 

5 

26 

3 

0 

— 

i 1 

12 

1 

0 

1 

District of Columbia 

8 

1,452 

270 

335 

61 

1 8 

719 

26 

0 

22 

Florida 

198 

5,716 

1,057 

1,023 

604 

1 172 

2, 607 

39 

1 

137 

Georgia 

58 

3, 030 

514 

308 

263 

33 

1,770 

44 

6 

57 

Hawaii 

2 

451 

66 

! 55 

47 

1 3 

258 

0 

1 

14 

Idaho 

9 

701 

92 

98 

67 

i 2 

423 

— 

0 

14 

Illinois 

416 

19, 636 

2, 892 

3, 121 

2,044 

460 

10, 436 

108 

43 

151 

Indiana 

122 

4, 967 

884 

911 

420 

1 121 

2, 432 

98 

6 

59 

Iowa. 

102 

1,620 

338 

274 

147 

33 

794 

3 

. — 

21 

Kansas 

170 

1,980 

320 

365 

224 

51 

934 

38 

— 

24 

Kentucky 

81 

1,532 

264 

263 

165 

i 24 

773 

1 11 

— 

23 


47 

2, 930 

534 

541 

313 

1 30 

1,429 

12 

1 

38 

Mzune 

21 

'481 

63 

63 

57 

7 

'279 

1 

0 

8 

Maryland 

49 

2, 107 

403 

276 

174 

39 

1, 138 

34 

3 

26 

Massachusetts. 

90 

5,917 

1,091 

492 

570 

44 

3, 498 

22 

5 

69 

Michigan 

98 

9, 021 

1,300 

i 1,434 

965 

140 

4,921 

1 28 

10 

112 

Minnesota 

194 

4,555 

754 

i 606 

464 

124 

2, 497 

1 

1 2 

63 

Mississippi 

35 

1,059 

162 

! 166 

127 

14 

550 

4 

' . — 

24 

Missouri 

98 

4, 233 

839 

! 524 

440 

40 

! 2, 269 

1 15 

1 4 

42 

Montana 

49 

661 

87 

1 115 

64 

9 

: 365 

— 

— 

14 

Nebraska 

126 I 

1,713 

331 

1 236 

146 

36 

920 

5 

1 

26 

Nevada 

3 

499 

64 

1 73 

55 

15 

1 265 

1 

0 

21 

New Hampshire 

51 

509 

79 

! 

46 

2 

306 

9 

0 

9 

New Jersey. 

148 

7,035 

930 

968 

1,050 

120 

i 3, 782 

31 

2 

98 

New Mexico 

34 

715 

114 

126 

64 

2 

376 

16 

— 

14 

New York 

195 

36, 195 i 

6,684 

3, 035 

3, 581 

537 

20, 480 

165 

39 

403 

North Carolina 

28 

2, 001 

385 

171 

210 

' 47 

1, 128 

1 

— 

31 

North Dakota 

42 

562 

64 

108 

63 

18 

291 

1 

. — 

12 

Ohio 

226 

9,752 

1,374 

1,527 

' 1, 130 

162 

5, 274 

84 

9 

121 

Oklahoma 

220 

3, 355 

619 

589 

' 318 

01 

1,635 

31 

2 

55 

Oregon 

13 

2,772 

389 

353 

272 

27 

1,623 

0 

3 

60 

Pennsylvania 

366 

15, 344 

2, 183 

2, 083 

2, 025 

203 

8,311 

100 

21 

194 

Rhode Island 

4 

811 

71 

59 

158 

7 

498 

2 

0 

10 

South Carolina 

26 

1,046 

204 

143 

! 83 

18 

543 

27 

0 

21 

South Dakota 

34 

632 

73 

128 

i 52 

11 

348 

2 

0 

12 

Tennessee 

77 

3, 879 

753 

549 

! 383 

36 

2,050 

4 

0 

56 

Texas 

547 

14, 630 

2, 889 

1,928 

1, 528 

311 

7, 388 

104 

1 

338 

Utah 

13 

751 

124 

58 

1 100 

7 

435 

9 

3 

10 

Vermont 

27 

306 

29 

47 

30 

5 

186 

3 

0 

5 

Virginia 

118 

3, 478 

472 

464 

355 

45 

2, 033 

17 

1 

60 

Washington 

30 

3, 797 

624 

437 

368 

57 

2, 135 

41 

3 

65 

West Virginia 

79 

1,086 

159 

282 

111 

19 

483 

7 

1 

19 

Wisconsin 

111 

3, 098 

468 

445 

329 

64 

1,697 

14 

3 

54 

Wyoming 

40 

427 

64 

86 

30 

9 

225 

0 

— 

11 

Virgin Idands 

1 

37 

2 

10 

2 

0 

23 

0 

0 


District of Columbia — allf . 

15 

2, 542 

435 

534 

115 

20 

1, 359 

29 

0 

32 


*Cash, balances with other banks, and cash items in process 
of collection. 

tlncludes National and non-National banks in the District 


of Columbia, all of which are supervised by the Comptroller of 
the Currency. 

Note: Data may not add to totals because of roimding. 
Dashes indicate amounts less than $500,000. 
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Table B-19 

Total and principal liabilities of National hanks by States, June 30, 1966 
[Dollar amounts in millions] 



Total liabilities 

Total deposits 

Demand 
deposits, total 

Time and 
savings deposits, 
total 

Demand 
deposits, IPC* 

Time deposits, 
IPC 

Federal funds 
purchased 


$207, 420 

$197, 792 

$105, 990 

$91,802 

$76, 460 

$81, 161 

$1, 557 



2, 386 

2, 335 
260 

1,437 

897 

1,036 

846 

1 


' 265 

129 

131 

98 

78 

2 


1,633 

1,593 

770 

823 

568 

791 



l' 053 

L037 

653 

385 

470 

358 

4 


26,921 

2, 137 

25, 585 
2, 092 
1,761 
24 

10, 390 

15, 194 

8, 351 

12, 821 
905 

221 


1, 114 

' 978 

850 

6 


l' 835 

l' 086 

675 

907 

616 



24 

12 

13 

11 

13 

0 


1,346 

1, 311 

828 

482 

708 

469 

7 


5' 262 

5, 095 

2, 654 
397 

2, 955 

2, 140 

2, 178 

1,840 

23 


2, 779 
405 1 

1,728 

926 

1,206 

823 

47 


217 

180 

132 

144 

0 


651 

637 1 

352 

286 

261 

285 

3 


18, 124 

17, 137 

9, 176 ■ 

7, 960 
1,837 1 

6, 500 
1,741 

7, 152 

201 


4' 601 

4' 394 

2^557 

1, 697 
515 

69 


l' 494 

l'467 

918 

549 ' 

622 

9 


l' 798 

l' 774 

1, 167 
873 

607 

733 

571 

2 


l' 396 

L377 
2, 621 
414 

505 

703 

473 

0 


2, 673 

1,725 

227 

895 

1,219 

198 

757 

4 


'436 

187 

182 



1,941 

1,874 
5, 072 
8, 242 
4, 025 
932 

1, 175 

699 

867 

653 

19 


5, 381 
8, 450 
4, 200 

3, 502 

1,570 
4, 527 
1,867 

2, 628 
2, 727 

1,387 

57 


3' 714 

3' 959 

20 

Minnesota 

2, 158 
602 

l'373 

l' 757 

54 

Mississippi 

967 

330 

390 

316 

18 

Missniiri 

3, 857 

3, 693 
596 

2,400 

302 

1,293 

1,584 

228 

1, 200 

52 

Montana 

613 

294 

273 

0 

Nebraska 

1,561 

1, 537 

996 

541 

690 

531 

4 

Nevada 

458 

448 

233 

215 

167 

204 

0 

New Hampshire 

461 

435 

283 

152 

229 

138 

2 

New Jersey 

6,513 

660 

6, 276 
643 

3, 132 
387 

3, 144 

2,439 

3, 040 

26 

1 

New Adexico 

256 

284 

218 

New York 

33, 076 

29, 994 
1, 766 

16, 581 

13,413 

677 

10, 521 

11,039 

569 

278 

North Carolina. 

1,841 

1,089 

831 

9 

North Dakota 

521 

509 

240 

269 

194 

254 

0 

Ohio 

8, 960 
3, 036 
2, 574 
13, 922 
753 

8, 702 
2, 950 

4, 330 

4, 372 
1,067 

3, 241 
1,279 

4,076 

990 

24 

Oklahoma 

1,882 

38 

Oregon 

2, 490 

1, 130 

1, 359 
7, 056 
443 

901 

1, 195 

11 

Pennsylvania 

13,412 

731 

6, 356 

4, 966 

6,405 

406 

94 

1 

Rhode Island 

287 

219 

South Carolina 

962 

918 

738 

180 

599 

163 

1 

South Dakota 

586 

575 

290 

285 

216 

260 

0 

Tennessee. 

3, 565 

3, 471 
12,914 
670 

2, 052 
7, 814 

1,419 
5, 100 

1, 317 

1, 292 

5 

Texas 

13, 387 

5, 547 

4, 227 
321 

222 

Utah 

693 

280 

390 

204 

7 

Vermont 

281 

275 
3, 088 

100 

174 

87 

171 

0 

Virginia 

3, 185 

1,561 
1, 894 

1, 527 

1,220 

1,442 

7 

Washington 

3, 521 

3, 427 
964 

1, 533 

1,411 

397 

1,516 

4 

West Virginia 

983 

539 

425 
1, 360 

422 

0 

Wisconsin 

2, 868 

2, 790 
378 

1, 430 

1,068 

134 

1,214 

2 

Wvomine . 

389 

188 

190 

173 

4 

Virffin Islands 

35 

33 

10 

23 

8 

13 

0 




District of Columbia — allf . . 

2, 347 

2, 285 

1,425 

860 

1,241 

840 

10 


♦IPC deposits arc those of individuals, partnerships, and 
corporations. 

I Includes National and non-National banks in the District 


of Columbia, all of which are supervised by the Comptroller of 
the Currency. 

Note: Data may not add to totals because of rounding. 
Dashes indicate amounts less than $500,000. 


148 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 



Table B-20 

Capital accounts of National banks by States, June 30, 1966 


[Dollar amounts in millions] 



Total 

capital 

accounts 

Debentures 

Prejerred 

stock 

Common 

stock 

Surplus 

Undivided 

profits 

Reserves 

United States 

$18,021 

$1, 167 

$29 

$5,062 

$8,119 

$3, 128 

$516 

Alabama 

210 

0 

0 

66 

86 

47 

11 

Aladca 

16 

— 

0 

5 

5 


1 

Arizona 

136 

26 

0 

31 

58 

19 

3 

Arkansas 

94 

1 

0 

29 

40 

23 

2 

California 

1,894 

145 

0 

500 

818 

419 

11 

Colorado 

187 

4 

0 

61 

83 

38 

1 

Connecticut 

167 

11 

0 

44 

86 

24 

1 

Delaware 

2 

0 

0 


1 

— 

— 

District of Columbia 

107 

0 

0 

30 

55 

21 

— 

Florida 

454 

22 

0 

173 

187 

58 

13 

Georgia 

251 

37 

0 

56 

99 

33 

25 

Hawaii 

46 

12 

0 

9 

14 

10 

2 

Idaho 

50 

0 

0 

17 

25 

7 

1 

Illinois 

1,512 

11 

0 

521 

723 

211 

46 

Indiana 

366 

13 

0 

91 

176 

78 

8 

Iowa 

126 

0 

0 

33 

57 

34 

2 

Kansas 

182 

2 

0 

53 

80 

44 

2 

Kentucky 

136 

0 

0 

31 

73 

29 

3 

Lousiana 

257 

9 

3 

59 

143 

43 

1 

Maine 

45 

0 

0 

18 

17 

9 

1 

Maryland 

166 

2 

0 

46 

79 

34 

5 

Massachusetts 

536 

10 

0 

146 

285 

88 

6 

Michigan 

571 

46 

4 

145 

251 

113 

13 

Minnesota 

355 

15 

0 

118 

146 

71 

5 

Mississippi 

92 

6 

0 

24 

57 

4 

— 

Missouri 

376 

26 

0 

106 

156 

82 

6 

Montana 

48 

1 

0 

17 

18 

11 

— 

Nebraska 

152 

3 


42 

61 

43 

4 

Nevada 

41 

0 

0 

17 

16 

5 

3 

New Hampshire 

48 

0 

1 0 

10 

26 

10 

2 

New Jersey 

522 

27 



149 

248 

87 

11 

New Mexico 

55 

0 

1 0 

19 

19 

8 

8 

New York 

3,119 

578 

20 

799 

1, 195 

354 

173 

North Carolina 

159 

15 

0 

39 

84 

20 

1 

North Dakota 

41 

1 

0 

13 

17 

10 

— 

Ohio 

791 

27 

— 

225 

401 

136 

3 

Oklahoma 

319 

18 

— 

88 

124 

85 

4 

Oregon 

198 

0 

0 

68 

75 

48 

6 

Pennsylvania 

1,422 

32 

1 

301 

770 

247 

70 

Rhode Island 

57 

0 

0 

15 

30 

12 

0 

South Carolina 

84 

0 



20 

47 

15 

1 

South Dakota 

46 

— 

0 

16 

20 

10 

— 

Tennessee 

314 

19 

— 

79 

149 

59 

8 

Texas 

1,243 

41 

0 

423 

532 

212 

34 

Utah 

58 

0 

0 

19 

30 

8 

1 

Vermont 

25 

— 

1 

7 

10 

6 

1 

Virginia 

293 

2 

0 

89 

149 

52 

2 

Washington 

276 

0 

0 

81 

119 

74 

2 

West Virginia 

103 

0 

0 

24 

53 

21 

5 

Wisconsin 

230 

2 

0 

78 

104 

38 

8 

Wyoming 

38 

1 

0 

6 

19 

11 

1 

Virgin lidands 

2 

0 

0 

“ 

1 

1 

— 

District of Columbia — all* . 

194 

13 

0 

47 

97 

37 

' 


’^Includes National and non-National banks in the District Note: Data may not add to totals because of rounding, 
of Columbia, all of which are supervised by the Comptroller Dashes indicate amounts less than $500,000. 
of the Currency. 
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Table B-21 


Total and principal assets of National banksy by States^ Dec* 31 y 1966 


[Dollar amounts in millions] 



Nymber 
oj banks 

Total 

assets 

Cask 

assets^ 

U.S. 

Govern- 

ment 

obliga- 

tionSf 

net 

State 
and local 
securitiesy 
net 

Other 

bonds, 

notes, 

net 

Loans 

and 

discounts, 

net 

Federal 

funds 

sdd 

Direct 

lease 

jinancing 

Fixed 

assets 

United States 

4,799 

$235, 996 

$41,690 

$30, 355 

$23, 778 

$3, 535 

$126, 881 

$1,728 

$331 

$3,451 

Alabama 

87 

2, 709 

521 

464 

312 

32 

1,305 

9 



43 

Alaska 

5 

286 

40 

49 

34 

5 

142 

4 

0 

10 

Arizona 

4 

1,827 

240 

173 

152 

20 

1, 161 

1 

1 

55 

Arkansas 

67 

1,236 

251 

175 

148 

35 

591 

5 

— 

22 

California 

91 

29, 703 

4,423 

3,014 

2, 850 

438 

17,470 

208 

123 

485 

Colorado 

117 

2,436 

457 

322 

215 

17 

1,332 

8 

4 

53 

Connecticut 

30 

2, 032 

328 

193 

252 

12 

1, 168 

11 

1 

51 

Delaware 

5 

T1 

3 

8 

1 

1 

12 

1 

0 

1 

District of Columbia 

9 

1,713 

332 

357 

68 

10 

866 

30 

0 

23 

Florida 

198 

6, 192 

1,361 

981 

651 

165 

2, 774 

41 

— 

141 

Georgia 

58 

3, 140 

678 

314 

239 

26 

1,743 

24 

8 

64 

Hawaii 

2 

442 

62 

47 

45 

5 

259 

1 

1 

14 

Idaho 

9 

745 

101 

106 

78 

2 

420 

— 

— 

14 

Illinois 

422 

20, 398 

3, 206 

3, 107 

2, 047 

423 1 

10,825 ! 

133 

50 

161 

Indiana 

123 

5, 161 

946 

923 

432 

106 

2, 480 1 

146 

8 

61 

Iowa 

102 

1,705 

384 

274 

147 

36 

822 

7 

1 

22 

Kansas 

170 

2, 133 

385 

405 

232 

55 

981 

22 

. — 

25 

Kentucky 

80 

1, 659 : 

326 

274 

166 

21 

809 

14 

— 

25 

Louisiana 

47 

3, 147 

670 

538 

313 

23 

1,485 

23 

1 

41 

Maine. 

21 

496 

72 

66 

54 

6 

281 

4 

0 

9 

Maryland 

49 

2, 138 

415 

287 

170 

27 

1, 161 

25 

2 

25 

Massachusetts 

90 

6, 251 

1,273 

618 

527 

43 

3, 504 

45 

5 

75 

Michigan 

99 

9, 400 

1,447 

1,512 

938 

115 

5, 106 

52 

10 

125 

Minnesota 

194 

4,717 

885 

614 

505 

111 

2, 469 

24 

3 

63 

Mississppi 

36 

1, 124 

192 

166 

132 

12 

581 

3 

— 

26 

Missouri 

98 

4,624 

1,055 

588 

442 

39 

2, 307 

53 

6 

43 

Montaina 

49 

697 

101 

126 

75 

12 

358 

6 

— 

14 

Nebraska 

126 

1,852 

371 

253 

153 

58 

967 

9 

1 

27 

Nevada 

3 

494 

61 

79 

59 

6 

259 

5 

— 

20 

New Hampshire 

52 

536 

82 

63 

36 

2 

325 

16 

0 

9 

New Jersey 

148 

7, 299 

975 

1,022 

1,088 

114 

3,876 

62 

2 

105 

New Mexico 

34 

755 

124 

131 

74 

2 

381 

22 

— 

16 

New York 

190 

37, 078 

7, 128 

3, 150 

3, 424 

411 

21,201 

101 

47 

407 

North Carolina 

27 

2, 175 

405 

224 

254 

61 

1, 161 

4 

— 

33 

North Dakota 

42 

600 

77 

120 

73 

18 

293 

1 

0 

12 

Ohio 

226 

10, 591 

1,662 

1,684 

1,221 

150 

5, 509 

98 

15 

127 

Oklahoma 

220 

3,711 

803 

572 

368 

85 

1,723 

27 

3 

56 

Oregon 

13 

2, 957 

452 

419 

278 

65 

1,606 

2 

4 

62 

Pennsylvania 

354 

15, 580 

2, 330 

2, 072 

1,817 

186 

8, 543 

190 

20 

202 

Rhode Island 

4 

838 

82 

58 

139 

8 

533 

2 

0 

1C 

South Carolina 

26 

1, 114 

252 

150 

86 

16 

562 

12 

0 

22 

South Dakota 

34 

671 

93 

139 

58 

15 

347 

1 

0 

12 

Tennessee 

77 

4, 154 

872 

574 

397 

36 

2, 137 

6 

0 

5£ 

Texas 

546 

15, 647 

3, 479 

1,975 

1,606 

303 

7,602 

170 

1 

347 

Utah 

13 

789 

131 

59 

125 

6 

442 

4 

2 

12 

Vermont. 

27 

319 

35 

48 

27 

6 

194 

3 

0 


Virgfinia 

114 

3, 674 

531 

489 

355 

50 

2, 127 

27 

1 

6^ 

Washingfton 

28 

4, 043 

725 

485 

429 

48 

2, 198 

24 

3 

7( 

West Virginia 

80 

1, 137 

172 

292 

115 

18 

498 

17 

2 

2( 

Wisconsin 

112 

3,342 

610 

491 

332 

57 

1,736 

24 

3 

5^ 

Wyoming 

40 

467 

79 

99 

36 

11 

226 

1 

. — 

11 

Virgin Idands 


39 

5 

7 

4 

— 

22 

0 

0 

— 

District of Columbia — allf • • 

14 

2,601 

471 

517 

118 

20 

1,370 

32 

0 

31 


*Gash, balances with other banks, and cash items in process 
of collection. 

flncludes National and non-National banks in the District 
of Columbia, all of which are supervised by the Comptroller 


of the Currency. 

Note: Data may not add to totals because of rounding 
Dashes indicate amounts less than $500,000. 
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Table B-22 


Total and principal liabilities of National banks ^ by States, Dee, 31, 1966 


[EkiUar amounts in millions] 



Total 

liabilities 

Total 

deposits 

Demand 

deposits, 

total 

Time and 
savings de~ 
posits, totd 

Demand 

deposits, 

IPC* 

Time de~ 
posits, IPC* 

Federal 

funds 

purchased 

United States 

$217, 537 

$206, 456 

$112,377 

$94, 079 

$84, 434 

$83, 025 

$1, 871 

Alabama 

2,493 

2,435 

1,512 

923 

1, 091 

873 

1 

Alaska 

269 

266 

134 

132 

106 

81 

0 

Arizona 

1,689 

1,627 

749 

878 

590 

840 

16 

Arkansas 

1, 137 

1, 122 

719 

403 

532 

376 

1 

California 

27, 770 

26, 117 

10, 749 

15, 368 

8,923 

12,901 

161 

Colorado 

2,243 

2,198 

1,204 

994 

954 

930 

7 

Connecticut 

1,862 

1,783 

1,070 

713 

946 

649 

— 

Delaware 

25 

25 

12 

13 

12 

13 

0 

District of Columbia 

1,589 

1,553 

976 

577 

866 

566 

5 

Florida 

5,726 

5,549 

3,267 

2,282 

2,259 

2,013 

46 

Georgia 

2,886 

I 2, 747 

1,789 

957 

1,273 

855 

24 


393 

' 384 

202 

182 

147 

1 151 

0 

Idaho 1 

694 

681 

368 

312 

273 

312 

0 

Illinois 

18, 822 

17,707 

9,809 

7,897 

7, 502 

7,054 

255 

Indiana 

4,783 

4,540 

2,648 

1, 892 

1,929 

1,746 

76 

Iowa 

1,575 

1,554 

980 

574 

691 

552 

— 

Kansas 

1,944 

1,917 

1,253 

664 

800 

612 

1 

Kentucky 

1,520 

1,500 

979 

520 

794 

490 

0 

Louisiana 

2,885 

2,809 

1,875 

934 

1,313 

811 

13 

Maine 

450 

434 

241 

193 

208 

186 

— 

Maryland 

1,969 

1,896 

1,165 

731 

918 

678 

22 

Massachusetts 

5,704 

5,285 

3,712 

1,573 

2,838 

1,381 

75 

Michigan... 

8,803 

8, 566 

3, 736 

4,830 

2,952 

4,264 

43 

Minnesota 

4,353 

4,241 

2,304 

1,936 

1, 568 

1,819 

1 

Mississippi 

1,031 

990 

658 

333 

442 

320 

23 

Missouri 

4,234 

4,068 

2,725 

1, 343 

1,780 

1,252 

75 

Montana 

647 

630 

321 

309 

249 

286 

2 

Nebraska 

1, 695 

1,648 

1,085 

563 

762 

553 

15 

Nevada 

453 

444 

223 

221 

171 

209 

1 

New Hampshire 

486 

463 

300 

162 

239 

154 

— 

New Jersey 

6,762 

6,541 

3,213 

3,328 

2,652 

3, 221 

17 

New Mexico 

699 

685 

406 

279 

312 

232 

0 

New York 

33, 927 

30, 339 

17,337 

13, 002 

11,718 

10,560 

433 

North Carolina 

2,014 

1,912 

1, 133 

779 

891 

637 

27 

North Dakota 

558 

545 

261 

284 

222 

269 

1 

Oluo 

9,765 

9,465 

! 4, 713 

4,752 

3,747 

4,422 

35 

Oklahoma 

3, 387 

3,291 

' 2, 154 

1, 138 

1,568 

1,053 

26 

Oregon 

2,755 

2,669 

1, 151 

1,518 

944 

1,225 

7 

Pennsylvania 

14, 140 

13,608 

6,545 

7,063 

5,449 

6,427 

126 

Rhode Island 

778 

748 

283 

465 

236 

427 

6 

South Carolina 

1,027 

973 

783 

190 

633 

174 

0 

South Dakota 

622 

611 

309 

302 

248 

277 

0 

Tennessee 

3,830 

3,672 

2,221 

1,451 

1,456 

1,305 

41 

Texas 

14, 386 

13, 865 

8,666 

5, 199 

6, 143 

4, 253 

230 

Utah 

731 

711 

327 

384 

233 

314 

6 

Vermont 

294 

286 

108 

178 

90 

175 

0 

Virginia 

3, 375 

3, 263 

1,641 

1,622 

1,336 

1,535 

11 

Washington 

3,761 

3,611 

1,956 

1,656 

1,593 

1,646 

35 

West Virginia 

1,030 

1,001 

558 

443 

415 

438 

— . 

Wisconsin 

3, 104 

3, 032 

1,618 

1,414 

1,256 

1,306 

3 

Wyoming 

1 428 

418 

215 

203 

156 

186 

2 

Virgin I^ands 

37 

36 

11 

24 

9 

14 

0 

District of Columbia — ^allf . . 

j 2,402 

2,345 

1,458 

887 

1,299 

872 

5 


*IPG deposits are those of individuals, partnerships, and 
corporations. 

f Includes National and non-National banks in the District 


of Columbia, all of which arc supervised by the Comptroller of 
the Currency. 

Note: Data may not add to totals because of rounding 
Dashes indicate amounts less than $500,000. 


266 - 849—67 12 
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Table B-23 


Capital accounts oj National banks^ by States^ Dec. 3J, 1966 


[Dollar amounts in millions] 



Total 

capital 

accounts 

Debentures 

Preferred 

stock 

Common 

stock 

Surplus 

Undivided 

profits 

Reserves 

United States 

$18,459 

$1, 161 

$29 

$5, 109 

$8, 246 

$3, 350 

$564 

Alabama 

216 

0 

0 

68 

89 

1 48 

1 n 

Alaska 

17 

— 

0 

5 

5 

6 

1 

Arizona 

138 

26 

0 

31 

57 

22 

2 

Arkansas 

99 

1 

0 

30 

41 

24 

3 

California 

1,933 

145 

0 

498 

821 

457 

12 

Colorado 

192 

4 

0 

62 

85 

40 

1 

Connecticut 

170 

11 

0 

45 

87 

25 

1 

Delaware 

2 

0 

0 

1 

1 

— • 

— 

District of Columbia 

123 

0 

0 

35 

62 

26 

1 

Florida 

466 

23 

0 

177 

192 

60 

14 

Georgia 

255 

37 

0 

57 

100 

33 

27 

Hawaii 

49 

12 

0 

9 

18 

8 

2 

Idaho 

50 

0 

0 

17 

27 

7 

— 

Illinois 

1,576 

11 

— 

526 

739 

247 

53 

Indiana 

378 

13 

0 

92 

180 

84 

9 

Iowa 

130 

0 

0 

34 

57 

36 

2 

Kansas 

189 

2 

0 

55 

84 

45 

3 

Kentucky 

139 

0 

0 

31 

73 

31 

3 

Louisiana 

262 

9 

3 

59 

144 

47 

1 

Maine 

46 

0 

0 

18 

17 

10 

1 

Maryland 

169 

2 

0 

46 

79 

36 

5 

Mas^chusetts 

547 

10 

0 

147 

287 

98 

5 

Michigan 

597 

46 

3 

147 

253 

116 

31 

Minnesota 

364 

15 

0 

118 

147 

77 

6 

Mississippi 

93 

6 

0 

24 

61 

1 

— 

Missouri 

390 

26 

0 

107 

157 

90 

10 

Montana 

50 

1 

0 

18 

19 

12 

— 

Nebraska 

156 

3 

— 

42 

62 

45 

4 

Nevada 

41 

0 

0 

17 

16 

5 

3 

New Hampshire 

50 

— 

0 

10 

27 

11 

1 

New Jersey 

537 

28 

_ 

152 

254 

91 

12 

New Mexico 

56 

0 

0 

19 

19 

7 

11 

New York 

3, 151 

569 

20 

800 

1, 198 

390 

174 

North Carolina 

161 

15 

0 

39 

86 

20 

1 

North Dakota 

42 

1 

0 

13 

17 

10 

— 

Ohio 

826 

27 

— 

232 

410 

153 

4 

Oklahoma 

325 

18 

— 

88 

127 

87 

4 

Oregon 

201 

0 

0 

71 

78 

45 

7 

Pennsylvania 

1,439 

31 

1 

302 

778 

257 

69 

Rhode Island 

60 

— 

0 

16 

31 

12 

0 

South Carolina 

87 

0 



21 

49 

15 

1 

South Dakota 

48 

— 

0 

16 

20 

11 

— 

Tennessee 

324 

19 

— 

79 

152 

65 

9 

Texas 

1,261 

42 

0 

425 

544 

210 

40 

Utah 

58 

0 

0 

19 

29 

10 

0 

Vermont 

25 

— 

1 

7 

10 

6 

1 

Virginia. 

299 

2 

0 

91 

151 

54 

2 

Washin^on 

282 

0 

0 

81 

120 

78 

3 

West Virginia 

107 

0 

0 

25 

54 

23 

5 

Wisconsin 

238 

2 

0 

78 

106 

43 

8 

Wyoming 

39 

1 

0 

6 

20 

12 

1 

Virgin Islands 

2 

0 

0 

— 



— 

District of Columbia — all*. . 

200 

13 

0 

48 

97 

41 

' 


*Includes National and non-National banks in the District Note: Data may not add to totals because of rounding, 

of Columbia, all of which are supervised by the Comptroller of Dashes indicate amounts less than $500,000. 
the Currency. 
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Table B-24 

Loans and discounts of National hanks^ by States^ Dec. 31y 1966 
[Dollar amounts in millions] 



Loans 

and 

discounts^ 

net 

Reserve 

Loans 

and 

discountSf 

gross 

Loans 
seemed 
by real 
estate 

Loans 
to jinan^ 
cial instt~ 
tutions 

Loans 
to pur-' 
chase or 
carry 
seemities 

Loans 

to 

farmers 

Commer~ 
cial and 
industrial 
loans 

Personal 
loans to 
individ- 
uals 

Other 

loons 

United States 

$126, 881 

$2,611 

$129,492 

$30, 341 

$8, 875 

$4,272 

$4,255 

$50, 430 

$27, 988 

$3, 332 

Alabama 

1, 305 

34 

1, 339 

216 

62 

23 

35 

453 

488 

61 

Alaska 

142 

5 

147 

61 

— 

— 

— 

50 

35 

— 

Arizona 

1, 161 

12 

1, 173 

282 

39 

50 

168 

337 

293 

4 

Arkansas 

591 

10 

600 

144 

22 

16 

46 

184 

183 

5 

California 

17, 470 

305 

17, 774 

5, 540 

1, 043 

237 

589 

6,765 

3,368 

232 

Colorado 

1,332 

22 

1, 355 

273 

105 

28 

192 

385 

357 

16 

Connecticut 

1, 168 

24 

1, 192 

380 

24 

25 

3 

355 

357 

49 

Delaware 

12 

0 

12 

6 

0 

0 

— 

2 

4 

— 

District of Columbia 

866 

15 

881 

280 

133 

9 

— 

247 

190 

21 

Florida 

2, 774 

46 

2, 821 

560 

155 

113 

46 

990 

890 

66 

Georgia 

1, 743 

30 

1,773 

326 

130 

21 1 

16 

680 

572 

28 

Hawaii 

259 

3 

261 

117 

6 

5 

5 

60 

53 

16 

Idaho 

420 

7 

428 

137 

9 

13 

70 

84 

112 

4 

Illinois 

10,825 

307 

11, 132 

I, 799 

1,203 

537 

314 

5,286 

1,740 

253 

Indiana . 

2, 480 

46 

2, 525 

813 

163 

43 

66 

656 

710 

74 

Iowa 

822 

17 

839 

220 

29 

14 

176 

190 

188 

21 

Kansas 

981 

14 

995 

141 

48 

12 

235 

320 

! 232 

8 

Kentucky 

809 

14 

823 

219 

45 

9 

48 

229 

255 

18 

Lousiana 

1,485 

23 

1,508 

244 

127 

49 

16 

670 

1 359 

42 

Maine 

281 

5 

286 

89 j 

9 

2 

9 

86 

84 

7 

Mtiryland 

1, 161 

21 

1, 181 

354 

79 

22 

19 

368 

313 

26 

Massachusetts 

3, 504 

86 

3, 590 

496 

298 

34 

6 

1,879 

759 

116 

Michigan 

5, 106 

96 

5, 202 

1,942 

360 

113 

44 

1,311 

1, 175 

257 

Minnesota 

2, 469 

37 

2, 506 

647 

170 

67 

135 

912 

504 

71 

Mississippi 

581 ! 

14 

595 

105 

18 

12 

27 

223 

174 

35 

Missouri 

2,307 i 

36 

2, 343 

467 

272 

47 

95 

897 

526 

40 

Montana 

358 

8 

366 

101 

4 

: 2 

73 

81 

102 

3 

Nebraska 

967 

18 

985 

116 

34 

36 

339 

258 

188 

15 

Nevada 

259 

3 

262 

91 

8 

10 

5 

70 

78 

— 

New Hampshire 

325 

5 

330 

78 

17 

3 

4 

109 

113 

6 

New Jersey 

New Mexico 

3,876 

90 

3, 966 

1,666 

136 

75 

13 

1 932 

1, 070 

74 

381 

11 

392 

78 

19 

6 

43 

124 

113 

9 

New York 

21,201 

547 

21, 748 

3, 539 

i 1, 830 

1,650 

77 

! 1 1, 455 

2, 607 

590 

North Carolina 

1, 161 

i 22 

1, 183 

181 

i 74 

20 

20 

i 489 

373 

24 

North Dakota 

1 293 

i 8 

301 

97 

1 3 

2 

64 

1 66 

65 

3 

Ohio 

5, 509 

104 

5,613 

1,654 

: 336 

136 

73 

1,504 

1, 753 

157 

Oklahoma 

1, 723 

28 

1,751 

' 299 

' 93 

12 

142 

' 723 

417 

64 

Oregon 

1,606 

21 

1,627 

419 

106 

19 

86 

646 

332 

19 

Pennsylvania 

8, 543 

155 

8, 698 

2, 357 

493 

115 

107 

3,410 

1,875 

342 

Rhode Island 

533 

6 

539 

254 

32 

20 

“ 

124 

85 

24 

South Carolina 

562 

11 

573 

78 

35 

8 

13 

189 

214 

34 

South Dakota 

347 

12 

359 

94 

7 

1 

111 

75 

66 

5 

Tennessee 

2, 137 

44 

2, 181 

315 

157 

51 

38 

849 

729 

41 

Texas 

7, 602 

145 

7, 747 

816 

501 

465 

390 

3,451 

1,866 

257 

Utah 

442 

6 

449 

163 

28 

23 

19 

132 

77 

7 

Vermont 

194 

3 

197 

89 

— 

2 

8 

38 

57 

2 

Virginia 

2, 127 

34 

2, 161 

620 

109 

44 

51 

550 

732 

55 

Washington 

2, 198 

45 

2, 243 

514 

187 

34 

123 

841 

500 

43 

West Virginia 

498 

11 

509 

178 

15 

5 

7 

110 

190 

5 

Wisconsin, 

1, 736 

41 

1, 777 

610 

97 

29 

45 

505 

412 

80 

Wyoming 

226 

4 

230 

61 

3 

3 

43 

70 

51 

1 

Virgin Islands 

22 

— 

22 

13 

— 

0 

0 

6 

3 

~ 

District of Columbia — all* . 

1,370 

19 

1, 388 

427 

212 

27 

- 

341 

348 

34 


♦Includes National and non-National banks in the District Note: Data may not add to totals because of rounding 
of Columbia, all of which are supervised by the Comptroller of Dashes indicate amounts of leas than $500,000. 
the Currency. 
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Table B-25 

Bank trust assets and income^ by States^ calendar 7066 



Aecotmts where National banks 
exercise investment responsibilitj^ 

Trust 
department 
income — 
National 
banks 
{thousands) 

Number 
of banks 
' having 

1 accounts 

Employee 

benefit 

accounts^ 

{millions) 

Other 

trust 

aecountsX 

{millions) 

Total trust 
accounts 
{millions) 

United States 

1, 575 

1 

$29, 989 

1 $54, 498 

$84, 487 

$398, 542 

Alabama 

27 

137 

643 

780 

! 3, 595 

Alaska 

3 

4 

11 

15 

116 

Arizona 

2 

20 

346 

366 

2,709 

Arkansas 

i 29 

13 

199 

212 

835 

California 

16 

2, 197 

4,782 

6,979 

44,908 

Colorado 

26 

117 

964 

1,081 

7,547 

Connecticut 

1 12 

225 

1,259 

1,484 

8,290 

Delaware 

0 

0 

0 

0 

0 

District of Columbia § 

6 

215 

967 

1,182 

7,066 

Florida 

74 

205 

1,980 

2, 185 

11,312 

Georgia 

25 

163 

811 

974 

5,981 

Hawaii 

1 

4 

80 

84 

866 

Idaho 

2 

9 

33 

42 

319 

Illinois 

140 

4,580 

4,650 

9,230 

43, 372 

Indiana 

91 

236 

1,626 

1,862 

8,111 

Iowa 

41 

45 

276 

321 

2,040 

Kansas 

40 

30 

347 

377 

1,712 

Kentucky 

49 

41 

369 

410 

1,700 

Louisiana 

18 

74 

165 

239 

1,542 

Maine 

17 

24 

193 

217 

1,274 

Maryland 

11 

68 

428 

496 

2,723 

Massachusetts 

55 

1,104 

1,956 

3,060 

15, 707 

Michigan. 

31 

2,549 

1,600 

4,149 

13,065 

Minnesota 

18 

580 

1, 305 

1,885 

9,807 

Mississippi 

15 

28 

142 

170 

934 

Missouri 

32 

564 

1, 728 

2,292 

9,796 

Montana 

11 

2 

38 

40 

258 

Nebraska 

17 

63 

366 

439 

2,638 

Nevada 

2 

5 

101 

106 

1,039 

New Hampshire 

20 

4 

96 

100 

529 

New Jersey 

85 

138 

1,100 

1,238 

10,674 

New Mexico 

16 

8 

150 

158 

753 

New York 

79 

9,757 

7,242 

16,999 

66,075 

North Carolina 

16 

134 

475 

609 

3, 302 

North Dakota 

6 

7 

45 

52 

390 

Ohio 

54 

1, 014 

2,658 

3,672 

14, 879 

Oklahoma. 

33 

141 

580 

721 

2,940 

Oregon 

2 

95 

520 

615 

4, 103 

Pennsylvana 

137 

3,698 

7,086 

10,784 

38,473 

Rhode Island 

2 

72 

275 

352 

1,759 

South Carolina 

9 

67 

283 

350 

1,674 

South Dakota 

8 

7 

46 

53 

529 

Tennessee 

27 

94 

1,011 

1, 105 

4,777 

Texas 

123 

873 

2,757 

3,630 

19, 216 

Utah 

2 

51 

111 

162 

856 

Vermont 

10 

3 

34 

37 

238 

Virginia 

52 

121 

938 

1,059 

6,502 

Washington 

10 

220 

990 

1,210 

6,564 

West Virginia 

28 

13 

250 

263 

1,234 

Wisconsin 

32 

161 

448 

609 

3,544 

Wyoming 

13 

2 

35 

37 

269 


*As of December 1966. 

fEmployee benefit accounts include ail accounts where the 
bank acts as trustee, regardless of whether investments are 
partially or wholly fleeted bv others. Insured plans or por- 
tions of plans that are funded oy insurance are omitted as are 
employee benefit accounts held as agent. 

(Indudes all accounts, excluding employee benefit accounts 
and corporate accounts, in which the bank acts in the follow- 


ing or similair capacities: Trustee (regardless of whether invest' 
ments arc directed by others), executor, administrator, guard- 
ian; omits all agency accounts and accounts where the bank 
Mts as registrar of stocks and bonds, assignees, receiver, safekeep- 
ing agent, custodian, escrow agent, or in similar capacities. 

Ilncludes National and non-National banks in the District 
of Columbia, all of which are supervised by the Comptroller 
of the Currency. 
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Table B-26 

Common trust ftmds^ by States^ 1965 and 1%6* 



Kumber oj banks 
with common 
trust Jtmds 

Number of com- 
mon trust funds 

Number of account 
participaiions 

Total assets of funds 
{millions) 

Percent 
chaise 
in assetSy 
1965-66 

1965 

1966 

1965 

1966 

1965 

1966 

1965 

1966 

Total United States. . . . 

464 

497 

1,016 

1,089 

271,201 

295, 325 

$7,529.1 

$7,612.0 

1. 1 

Alabama 

6 

6 

10 

10 

1,504 

1,841 

18. 1 

19.3 

6.6 

Alaska 

0 

1 

0 

1 

0 

45 

0 

.4 

— 

Arizona 

5 

4 

11 

13 

2,145 

2,606 

66. 1 

71.2 

7.7 

Arkansas 

3 

3 

4 

4 

791 

985 

9.6 

10.2 

6.3 

California 

11 

11 

40 

35 

21,923 

24,042 

511.4 

521.2 

1.9 

Colorado 

13 

13 

25 

25 

5,892 

6,325 

157.6 

166.2 

5.5 

Connecticut 

10 

12 

20 

26 

4,910 

5,990 

177.8 

169.3 

-4.8 

Delaware 

3 

3 

7 

10 

2,733 

3,381 

75.2 

91.7 

21.9 

District of Columbia 

4 

4 

7 

7 

2,532 

2,736 

83.5 

84.5 

L2 

Florida 

17 

17 

33 

31 

3,327 

3, 916 

70.9 

73.4 

3.5 

Georgia 

8 

8 

19 

19 

4,786 

4,967 

115.1 

106.5 

-7.5 

Hawaii 

3 

3 

7 

7 

1,214 

1,429 

22.6 

22.9 

1.3 

Idaho 

1 

3 

2 

5 

214 

339 

2.3 

3.5 

52.2 

Illinois 

12 

13 

30 

32 

8,154 

9,449 

366.7 

404.8 

10.4 

Indiana 

11 

13 

27 

26 

2,967 

3,881 

80.4 

67.2 

-16.4 

Iowa 

2 

2 

4 

4 

432 

627 

12.2 

15.8 

29.5 

Kansas 

3 

4 

7 

8 

451 

589 

8.8 

9.5 

8.0 

Kentucky 

7 

7 

9 

12 

2,350 

2,514 

43.6 

43.0 

-1.4 

Louisiana 

1 

2 

1 

2 

191 

275 

3.4 

3.7 

8.8 

Maine 

7 

7 

16 

17 

2,082 

2,342 

61.1 

61.8 

1.1 

Maryland 

6 

6 

16 

14 

6,348 

6,345 

171.3 

167.2 

-2.4 

Massachusetts. 

22 

23 

43 

46 

11,974 

12,842 

495.0 

475.5 

-3.9 

Michigan 

13 

14 

40 

43 

7,728 

9,060 

188.8 

231.7 

22.7 

Minnesota 

8 

9 

22 

23 

6,200 

5,716 

104.5 

97.3 

-6.9 

Mississippi 

2 

2 

4 

5 

686 

1,090 

11.5 

11.6 

.9 

Missouri 

8 

10 

25 

25 

9,922 

10,512 

295.2 

275.6 

-6.6 

Montana 

2 

3 

4 

5 

514 

614 

6.0 

6.4 

6.7 

Nebraska 

3 

4 

5 

7 

1,097 

1,490 

25.2 

29.8 

18.3 

Nevada 

1 

1 

3 

3 

385 

471 

6.6 

7.1 

7.6 

New Hampshire 

4 

4 

6 

6 

312 

314 

11.1 

10.2 

-8.1 

New Jersey 

14 

17 

29 

36 

6,036 

6,981 

106.1 

109.6 

3.3 

New Mexico 

2 

2 

6 

6 

1,016 

1, 192 

18.8 

21.1 

12.2 

New York 

25 

24 

81 

79 

26,541 

28,009 

1,414.8 

1,416.3 

.1 

North Carolina 

10 

10 

19 

21 

6,573 

8,960 

144.2 

165.4 

14.7 

North Dakota 

3 

3 

6 

6 

409 

563 

4.1 

3.4 

-17. 1 

Ohio 

25 

25 

70 

66 

9,906 

10, 232 

314.1 

280.7 

-10.6 

Oklahoma 

6 

6 

16 

16 

1,086 

1,465 

27.1 

29.8 

10.0 

Oregon 

4 

4 

12 

12 

4,705 

4,949 

91.3 

85.2 

-6.7 

Pennsylvania 

70 

75 

130 

140 

59, 861 

63, 680 

1,422.3 

1,425.4 

.2 

Rhode Island 

3 

3 

10 

10 

1,681 

1,924 

42.4 

45.4 

7. 1 

South Carolina 

3 

2 

6 

4 

1,752 

1,589 

21.4 

14.5 

-32.2 

South Dakota 

5 

5 

9 

9 

622 

705 

5.8 

6.5 

12. 1 

Tennessee 

10 

10 

14 

15 

2,397 

2,614 

46.9 

48.5 

3.4 

Texas 

26 

31 

49 

61 

6,893 

8,566 

242.8 

238.2 

-1.9 

Utah 

4 

5 

7 

10 

1,354 

2,367 

13.6 

25.0 

83.8 

Vermont 

7 

7 

9 

12 

6,820 

863 

7.7 

8.6 

11.7 

Virginia 

21 

23 

40 

45 

7,305 

8,315 

173.4 

180.3 

4.0 

Washington 

7 

7 

17 

24 

5, 111 

6,273 

109.6 

119.7 

9.2 

West Virginia 

8 

9 

9 

10 

1,178 

1, 100 

15.8 

14. 1 

10.8 

Wisconsin 

15 

17 

30 

36 

6, 191 

8,245 

106.3 

115.9 

9.0 

Wyoming 

0 

0 

0 

0 

0 

0 

0 

0 

— 


•These figfurcs were derived from a survey of bzuiks zmd 
trust companies operating common trust funds. Data are the 


last valuation date in 1965 and 1966. 

Note: Data may not add to totals because of rounding. 
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Table B-27 

Income and expenses of National banks, by States, year ended Dec. 31, 1966 

[Dollar amounts in thousands] 



United 

Slates 

Ala- 

bama 

Alaska 

Ari- 

zona 

Arkan- 

sas 

Califor- 

nia 

Colo- 

rado 

Connec- 

ticut 

Dela- 

ware 

District 
of Co- 
lumbia 

Florida 

Geor- 

gia 

Ha- 

waii 

Number of banks* 

4, 799 

87 

5 

4 

67 

91 

117 

30 

5 

9 

198 

58 

2 

Current Operating Revenue: 

Interest and dividends on — 














U.S. Government obligations 

$1, 231, 785 

$19, 113 

$1, 621 

$7, 074 

$7,218 

$118, 858 

$13, 946 

$7, 065 

$360 

$15,461 

$42, 995 

$13, 455 

$2, 268 

Other securities 

901, 126 

11, 175 

1,244 

6, 110 

5, 408 

119, 239 

7, 131 

8, 149 

28 

2, 389 

26, 381 

9, 192 

1, 643 

Interest and discount on loans 

7, 577, 790 

83, 650 

11, 545 

75, 455 

36, 598 

1, 098, 082 

84, 987 

75, 329 

772 

50, 061 

168, 991 

114, 119 

17, 156 

Service charges and other fees on banks* 














loans 

135, 244 

1,078 

1,040 

2,036 

108 

30, 592 

1,811 

1,293 

44 

1,656 

4, 770 

2, 978 

937 

Service charges on deposit accounts ......... 

532, 561 

8,430 

1, 508 

7, 505 

3, 249 

108, 196 

8, 733 

6,951 

74 

4, 131 

1 7, 839 

11, 761 

1,082 

Other service charges, commissions, fees. 














and collection and exchange charges 

194,856 

1, 821 

625 

2, 747 

943 

23, 093 

1, 928 

1,671 

14 

689 

5,022 

7,002 

408 

Trust department 

395, 355 

3, 595 

116 

2, 709 

835 

44, 908 

7, 547 

8, 290 

0 

3,879 

11,312 

5,981 

866 

Other current operating revenue 

336, 661 

2, 073 

179 

1,876 

848 

59, 332 

4, 377 

2, 274 

67 

2, 308 

7, 661 

3,000 

728 

Total current operating revenue 

11,305, 378 

130, 935 

17, 878 

105, 512 

55, 207 

1,602, 300 

130,460 

111,022 

1, 359 

80, 574 

284, 971 

167,488 

25, 088 

Current Operating Expenses: 

Salaries and wages: f 










1 




Officers 

822, 843 

11, 154! 

1, 968 

8, 847 

5, 805 

121, 853 

12,051 

10, 220 

135 

6, 547 ! 

24, 879 

13, 681 

1,972 

Employees other than officer 

1,489, 942 

18, 888 

3, 309 

17, 188 

7, 043 

223, 900 

18, 220 

19, 047 

237 

10, 897 

41, 774 

26, 299 

3, 460 

Pfumber of officers 

72, 092 

1,037 

127 

811 

566 

11, 399 

1,059 

825 

18 

468 

2,253 

1, 121 

207 

Pfumber of employees other than officers 

346, 817^ 

5, 148 


3,993 

2, 006 

47, 693 

4,379 

4, 259 

73 

2, 292 

10, 798 

6,084 

796 

Officer and employee benefits — pensions, 
hospitalization, social security, insurance. 

632^ 










etc 

351, 208 

4, 143 

526 

3, 268 

1,652 

46, 297 

4,062 

5, 005 

36 

1,833 

7,842 

6,973 

1, 287 

Fees paid to directors and members of execu- 














tive, discount, and other committees 

39, 895 

608 

35 

106 

461 

909 

743 

539 

15 

410 

1,664 

671 

87 

Interest on time and savings deposits 

3, 733, 005 

34, 183 

4, 500 

33, 921 

14, 285 

635, 855 

39, 220 

26, 258 

400 

21,818 

84, 034 

38, 199 

7,003 

Interest and discount on borrowed money. . . 

53, 646 

283 

30 

160 

148 

3, 866 

381 

194 

1 

143 

2, 111 

1, 363 

0 

Net occupancy expense of bank premises .... 

449, 563 

4,629 

939 

5, 275 

2, 260 

69, 693 

6, 928 

5, 786 

91 

3, 185 

11, 541 

8, 471 

1,052 

Furniture and equipment — depreciation. 














rents, servicing, uncapitalized costs, etc . . . 

271,484 

3, 830 

731 

3, 529 

1,667 

37, 075 

4, 981 

3, 928 

52 

2, 150 

10,215 

5, 172 

1,072 

Other operating expenses 

1,280,236 

14, 973 

I, 951 

11, 922 

6,844 

138, 338 

15, 555 

13,615 

187 

8, 321 

37, 711 

26, 311 

3, 381 

Total current operating expenses 

8, 491, 822 

92, 693 

13, 989 

84,216 

40, 165 

1, 277, 786 

102, 141 

84, 592 

1, 154 

55, 304 

221, 771 

127, 140' 

19, 314 

Net Current Operating Earnings 

2,813, 556 

38, 242 

3, 889 

21,296 

1 5, 042 

324, 514 

28,319 

26, 430 

205 

25, 270 

63, 200 

40, 348 

5, 774 
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Recoveries, Transfers from Valuation Reserves 
and Protits: 

On securities: 

Profits and securities sold or redeemed . 

Recoveries 

Transfers from valuation reserves 

On loans: 

Recoveries 

Transfers from valuation reserves 

All other 

37, 999 
3, 353 
79, 483 

7, 179 
40, 162 
60, 422 

530 

0 

133 

99 

55 

411 

2 

0 

0 

0 

0 

435 

36 

0 

168 

0 

0 

143 

264 

2, 

1 58 

1 167 

121 
103 

9, 154 
0 
15 

424 
149 
4, 223 

149 

38 

1, 286 

147 

47 

683 

104 

0 

297 

5 

326 

712 

, 

L 

! 0 
0 

0 

229 

0 

0 

7 

3 

809 

384 

31 

61 

184 
333 
1, 599 

657 

0 

26 

23 

443 

997 

345 

0 

0 

0 

0 

415 

Total recoveries, transfers from t>aluation reserves 














and profits 

228, 598 

1, 228 

437 

347 

715 

13, 965 

2, 350 

1,444 

1 

1,048 

2, 592 

2, 146 

760 

Tosses, Chargeoffs, and Transfers to Valuation 
Reserves : 

On securities: 

Losses on securities sold 

252, 488 

3, 358 

913 

2, 393 

599 

20, 448 

3, 061 

1, 862 

18 

216 

3, 077 

1, 142 

456 

Chargeoffs on securities not sold 

4, 715 

43 

0 

0 

73 

3 

181 

1 

1 

0 

14 

9 

0 

Transfers to valuation reserves 

53, 501 

73 

0 

463 

16 

12,619 

81 

37 

0 

28 

44 

435 

0 

On loans: 

Losses and chargeoffs 

15, 105 

123 

160 

0 

154 

1,372 

i 

740 

26 

24 

37 

1, 106 

26 

0 

Transfers to valuation reserves 

435, 497 

6, 213 

997, 

6, 613 

2, 655 

50, 219 

4, 426 

4, 065 

0 

2, 162 

14, 174 

8, 555 

1,050 

All other 

91, 266 

1, 035 

115 

462 

551 

12, 309 

915 

2, 566 

9 

649 

2,243 

2, 294 

361 

Total losses, chargeoffs, and transfers to valua- 














lion reserves 

852, 572 

10, 845 

2, 185 

9, 931 

4, 048 

96, 970 

9, 404 

8, 557 

52 

3,092 

20, 658 

12,461' 

1,867 

Net Income Before Related Taxes 

2, 189, 582 

28, 625 

2, 141 

11, 712 

11, 709 

241, 509 

21,265 

19, 317 

166 

23, 226 

45, 134 

30, 033 

4, 667 

Taxes on Net Income: 














Federal 

545, 591 

8, 778* 

206 

3, 003 

2, 971 

53, 065 

4, 802 

3, 792 

20 

10, no 

11,041 

9, 305 

1,587 

State 

61,456 

1, 325 

4 

264 

0 

24, 946 

1, 155 

1,956 

2 

0 

0 

0 

290 

Total taxes on net income 

607, 047 

10, 103 

210 

3, 267 

2, 971 

78,011 

5, 957 

5, 748 

22 

10, no 

11,041 

9, 305 

1,877 

Net Income Before Dividends 

1,582, 535 

18, 522 

1, 931 

8, 445 

8, 738 

163, 498 

15, 308 

13, 569 

144 

13, 116 

34, 093 

20, 728 

2, 790 

Cash Dividends Declared: 














On common stock 

736, 591 

8, 717 

469 

5, 628 

2, 830 

94, 747 

7, 716 

7, 251 

36 

6, 170 

12, 848 

9, 156 

1, 526 

On preferred stock 

1, 348 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Total cash dividends declared 

737, 939 

8, 717 

469 

5, 628 

2, 830 

94,747 

7, 716 

7, 251 

36 

6, 170 

12,848 

9, 156| 

1, 526 

Net Income After Dividends 

844, 596 

9, 805 

1,462 

2,817 

5, 908 

68, 754 

7, 592 

6, 318 

108 

6,946 

21, 245| 

11,572 

1, 264 

Capital Accounts^ 

17,971, 372 

209, 177 

16, 070 

136, 511 

94, 539 

1,898, 466 

187, 479 

166, 037 

2, 137 

1 10, 963 

451, 632; 

248, 980 

46,812 

Ratios: 

Net Income Before Dividends to Capital Ac- 
counts (percent) 

8. 81 

8. 85 

12. 02 

6. 19 

9. 24 

i 

8. 61 1 

8. 17 

8. 17 

6. 74 

11. 82 

7. 55 

0.33 

5.96 

Total Current Operating E^menses to Total Cur- 
rent Operating Revenue (percent) 

75. 11 

70. 79 

78. 25 

79. 82 

72. 75 

79. 75 

78. 29 

76. 19 

84. 92 

68. 64 

77. 82 

75. 91 

76. 99 


See footnotes at end of table. 
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Table B-27 — Ck>ntinued 

Income and expenses of National bcaiks^ by States^ year ended Dec, 31, 1966 


[Dolleir amounts in thousands] 



Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

! 

Kentucky 

Louisi- 

ana 

Maine 

Mary- 

land 

Massa- 

chusetts 

Michi- 

gan 

Minne- 

sota 

Missis- 

sippi 

Number of banks* 

9 

422 

123 

102 

170 

80 

47 

21 

49 

90 

99 

194 

36 

Current Operating Revenue: 

Interest and dividends on — 














U.S. Government obligations 

$4, 460 

$124,521 

$39, 479 

$12, 266 

$17,228 

$11,619 

$22, 082 

$2, 821 

$12,467 

$22, 501 

$60, 034 

$27, 547 

$7, 253 

Other securities 

2, 540 

82, 637 

16,028 

5,655 

7, 717 

6, 006 

10, 508 

1,895 

6, 384 

18, 145 

34, 965 

19,045 

4,921 

Interest and discount on loans 

27, 576 

604, 273 

152, 535 

48,811 

59, 710 

48, 512 

88, 755 

17, 900 

69, 643 

215,549 

312, 645 

150,618 

36, 317 

Service charges and other fees on banks* loans . . 

512 

6, 745 

2,552 

453 

441 

703 

797 

292 

2,640 

3, 237 

3, 976 

2, 017 

128 

Service charges on deposit accounts 

3,265 

23, 972 

10, 902 

3,909 

5,381 

3,446 

6,836 

1,465 

6, 231 

16, 327 

16,633 

10, 349 

3, 560 

Other service charges^ commissions, fees, and 
collection and exchange charges 














936 

11,711 

5, 228 

1,571 

1,613 

626 

2, 831 

312 

1, 170 

16, 090 

8,030 

8, 733 

1, 794 

Trust department 

319 

43, 372 

8, 111 

2,040 

1, 712 

1, 700 

1,542 

1,274 

2, 723 

15, 707 

13, 065 

9,807 

934 

Other current operating revenue 

613 

25, 169 

7,240 

1, 345 

2, 146 

1,530 

2,953 

543 

2,513 

11, 250 

7, 172 

3,081 

958 

Total current operating revenue 

40, 221 

922, 400 

242, 075 

76, 050 

95, 948 

74, 142 

136,304 

26, 502 

103, 771 

318,806 

456, 520 

231, 197 

55, 865 

Current Operating Ebepenses: 

Salaries and wagesf 














Officers 

3, 766 

56, 428 

20, 405 

8,668 

11,059 

6, 800 

10, 148 

2, 344 

7, 583 

22, 806 

22, 471 

18,316 

4, 877 

Employees other than officers 

5,668 

104,681 

32, 924 

9,540 

10, 516 

10, 037 

18, 089 

4, 157 

15,713 

51,634 

63, 334 

26, 977 

7, 142 

liumber of officers 

346 

4,320 

1,730 

764 

1,042 

732 

887 

243 

742 

1,884 

1, 710 

1,626 

403 

Ifumber of employees other than offiieers 

1,498 

22, 951 

8,045 

2,521 

2, 773 

2,884 

4,393 

1, 163 

3,880 

11,807 

14, 628 

6,709 

1,815 

Officer and employee benefits — pensions, hos- 
pitalization, social security, insiorance, etc 





1,957 

1, 337 

27, 924 

7, 196 

2,095 

2,526 

2,239 

3, 870 

863 

3,044 

11,396 

14,317 

6,950 

Fees paid to directors and members of executive. 













355 

discount, and other committees 

86 

3,374 

1, 146 

490 

796 

539 

685 

224 

502 

984 

1,059 

991 

Interest on time and savings deposits 

1 1, 323 

325, 527 

64,039 

19, 551 

22, 996 

18,441 

33,908 

6,497 

24, 565 

63, 627 

184,939 

76, 003 

12, 738 

Interest and discount on borrowed money 

Net occupancy expense of bank premises 

0 

4,310 

199 

246 

455 

163 

1, 763 

143 

256 

4, 329 

3, 491 

2, 927 

372 

1, 118 

27, 320 

9,953 

3,084 

3,296 

3, 180 

5,844 

1,333 

5,092 

14,052 

17,784 

8,341 

1,401 

Furniture and equipment — depreciation, rents. 













1,933 

servicing, uncapit^ized costs, etc 

1, 125 

17, 740 

7, 133 

2, 309 

2,544 

2,003 

3,925 

801 

2, 895 

8,355 

10, 064 

5,399 

Other operating expenses 

4,498 

95, 665 

33,902 

9, 744 

9,967 

8, 776 

18, 121 

3,326 

14, 057 

39, 483 

47, 666 

28, 303 

8,807 

Total curreTtt operating expenses 

28, 921 

662, 969 

176, 897 

55, 727 

64, 155 

52, 178 

96, 353 

19, 688 

73, 707 

216, 666 

365, 125 

174, 207 

39, 582 

Net Current Operating Earnings 

11,300 

259,431 

65, 178 

20, 323 

31, 793 

21,964 

39, 951 

6,814 

30,064 

102, 140 

91,395 

56,990 

16, 283 
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Recoveries, Transfers from Valuation Reserves and 
Profits: 

On securities: 

Profits and securities sold or redeemed 

Recoveries 

Transfers from valuation reserves . . . 

On loans: 

Recoveries 

Transfers from valuation reserves 

All other 

Total recoveries, transfers from valuation reserves 
and profits 

Losses, Ghargeoffs, and Transfers to Valuation Re- 
serves: 

On securities: 

Losses on securities sold. 

Ghargoffs on securities not sold 

Transfers to valuation reserves 

On loans: 

Losses and chargeoffs . . . . 

Transfers to valuation reserves 

AU other 

Total losses, chargeoffs, and transfers to valuation 
reserves 

Net Income Before Related Taxes 

Taxes on Net Income: 

Federal 

State 

Total taxes on net income, . 

Net Income Before Dividends, 

Gash Dividends Declared: 

On common stock 

On preferred stock 

Toted cash dividends declared 

Net Income After Dividends 

Gapital Accounts} 

Ratios: 

Net Income Before Dividends to Gapital Accounts 

(percent) 

Total Gurrent Operating Expenses to Total Gurrent 
Operating Revenue (percent) 



See footnotes at end of table. 
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1,776 761 232 233 163 456 34 117 575 407 282 171 

591 11 110 2 26 2 1 10 50 10 803 30 

14,141 1,858 5 66 282 955 48 2 1,050 8,660 542 101 

341 136 27 264 60 91 32 49 146 47 224 90 

5,524 195 134 68 674 60 0 4 430 316 29 202 

9,587 1,064 185 268 378 4,618 154 1,058 2,403 2,042 1,160 360 


31,960 4,025 693 901 1,583 6,182 269 1,240 4,654 11,482 3,040 954 


33,486 4,436 876 1,313 595 1,396 449 2,366 3,875 14,289 7,618 385 

786 159 33 89 76 120 10 37 25 32 164 45 

11,135 2,249 23 69 483 364 48 503 4,301 234 35 1,428 

741 364 83 369 140 215 17 71 56 62 366 67 

30,914 12,285 2,820 4,048 3,420 6,590 858 5,647 13,005 19,141 7,914 4,297 

11,374 2,750 918 631 1,095 1,027 531 1,236 4,217 1,774 1,414 712 


88,436 22,243 4,753 6,519 5,809 9,712 1,913 9,860 25,479 35,532 17,511 6,934 

202,955 46,960 16,263 26,175 17,738 36,421 5,170 21,444 81,315 67,345 42,519 10,303 


60,431 14,815 5,122 7,935 5,038 10,433 1,362 7,322 25,088 8,534 9,229 2,572 

0 0 0 644 0 0 0 0 6,469 0 3,881 0 

60,431 14,815 5,122 8,579 5,038 10,433 1,362 7,322 31,557 8,534 13 , 110 2,572 


142,524 32,145 11,141 17,596 12,700 25,988 3,808 14,122 49,758 58,811 29,409 7,731 


58,998 12,527 4,441 6,469 5,002 8,127 1,815 7,122 25,903 20,328 15,323 3,506 

5 0 0 0 0 146 0 0 0 165 0 0 

59,003 12,527 4,441 6,469 5,002 8,273 1,815 7,122 25,903 20,493 15,323 3,506 

83,521 19,618 6,700 11,127 7,698 17,715 1,993 7,000 23,855 38,318 14,086 4,225 

, 522 , 867 366 , 775 125 , 630 182 , 122 135 , 607 250 , 319 45 , 197 165 , 387 535 , 390 568 , 863 355 , 485 89 , 000 


9.36 8.76 8.87 9.66 9.37 10.38 8.43 8.54 9.29 10.34 8.27 8.69 

71.87 73.08 73.28 66.86 70.38 70.69 74.29 71.03 67.96 79.98 75.35 70.85 



Table B-27 — Continued 

Income and expenses of National banks, by States, year ended Dec. 31, 1966 
[Dollar amounts in thousands] 



Mis- 

souri 

Mon- 

tana 

J^ebras- 

ka 

Nevada 

New 

Hamp- 

shire 

New 

Jersey 

New 

Alexico 

New 

York 

North 

Carolina 

North 

Dakota 

Ohio 

Okla- 

homa 

Ore- 

gon 

Pennsyl- 

vania 

Number of banks * 

98 

49 

126 

3 

i 52 

148 

34 

190 

27 

42 

226 

220 

13 

354 

Current Operating Revenue: 

Interest and dividends on — 

U,S. Government obligations .... 

$23, 564 

$5, 135 

$10,530 

$3, 118 

$2, 501 

$40, 857 

$5, 399 

$112,369 

' $8,668 

$4, 996 

$70, 134 

$25, 004 

$14, 525 

$87, 519 


15, 077 

2, 522 
23, 405 

5, 840 

2, 390 

1, 385 
20, 140 

: 36, 901 

2, 025 

! 137,353 

8,910 

2, 756 

42 399 

12,488 

10 707 

68 1*^1 

Interest and discount on loans 

133^ 839 

58, 968i 

17^ 754 

229, 331 

21, 371 

,1, 169, 547 

71,271 

18^ 601 

318, 058 

106, 467 

103, 496 

496, 406 

Service charges and other fees on 
banks’ loans 

1, 243^ 

569 

338^ 

623 

229 

3,612 

298 

1 

1 7, 373 

4, 428 

208 

3, 710 

1, 198 

2, 019 

7, 332 

Service charges on deposit accounts. . 

4, 744 

2, 577 

4, 523 

1,803 

2, 337 

19, 970 

2, 787 

47, 047 

6, 326 

1,898 

22, 348 

9, 348 

12, 578 

20, 505 

Other service charges, commissions! 
fees, and collection and exchange 
charges 

2, 291 

907 

1,585 

312 

473 

4, 597 

1, 147 

23, 561 

3, 370 

858 

5, 226 

2, 339 

1,531 

7, 998 

Trust department 

9, 796 

258 

2, 638 

1, 039 

529 

10, 674 

753 

66, 075; 

3, 302 

390 

14, 879 

2, 940 

4, 103 

38, 473 

Other current operating revenue 

5, 398 

451 

2, 067 

991 

916; 

7, 065 

924 

91,479 

1,456 

414 

11, 777 

2, 995 

2, 268 

21,829 

Toted current operating leoenue 

195, 952 

35, 824 

86, 439 

28, 030 

28, 510 

353, 007 

40, 704' 

1, 664, 804 

107, 731 

30, 121 

488, 531 

162, 779 

151,227 

748, 253 

Current Operating Expenses: 

Salaries and wages: f 

Officers 

14, 067 

3, 712 

10,44-6 

2, 560 

2, 920 

25, 316 

4, 073 

75, 973 

10, 363 

2, 920 

32, 311 

18, 137 

14, 899 

48, 723 

Employees other than officei s . . . . 

25, 570 

4, 078 

10, 263 

4,028 

4, 033 

52, 704 

6, 130 

206, 906 

16, 348 

2, 981 

62, 150 

19, 120 

21,480 

90, 297 

dumber of officers 

7, 156 

356 

928 

272 

289 

2, 187 

369 

5, 475 

918 

295 

2,593 

1, 718 

1,495 

4, 602 

dumber of employees other than 
officers 

6,270 

1,045 

2,710 

989 

1, 089 

12, 561 

1, 536 

42, 099 

4,623 

845 

14, 812 

4, 976 

4,909 

21, 193 

Officer and employee benefits — pen- 
sions, hospitalization, social secu- 
rity, insurance, etc 

5, 196 

1, 184 

2, 947 

529 

932 

12, 170 

j 

1,005 

61, 584 

3, 657 

861 

12,092 

4, 557 

4, 024 

23, 286 

Fees paid to directors and members of 
executive, discount, and other com- 
mittees 

786 

192 

667 

40 

287 

2, 110 

257 

2, 288 

361 

182 

1,932 

943 

153 

4, 112 

Interest on time and savings dep>osits . 

51, 339 

10,475 

20, 510 

8, 210 

6, 256 

1 12, 209 

9, 373 

646, 995 

29, 460 

11, 048 

155,735 

42, 51 1 

55, 664 

259, 667 

Interest and discount on borrowed 
money 

742 

192 

299 

11 

82 

1, 454 

257 

4, 631 

772 

54 

216 

1,927 

150 

1, 006 

Net occupancy expense of bank prem- 
ises 

6, 937 

1,240 

3, 075 

1, 436 

1, 309 

16, 720 

1, 900 

69, 450 

4, 879 

1,240 

16,0.57 

5,978 

6, 150 

27, 161 

Furniture and equipment — deprecia- 
tion, rents, servicing, uncapitalized 
costs, etc 

4, 738 

814 

2, 982 

974 

906 

9, 056 

1, 382 

25, 187 

3, 263 

721 

10,084 

4, 641 

3,819 

1 7, 766 

Other operating expenses 

28, 098 

5, 539 

10, 203 

2, 739 

3, 939 

41, 298 

5, 458 

184, 035 

13,417 

3, 231 

62, 179 

18, 984 

14, 147 

83, 438 

Total current operating expenses 

137, 473| 

27, 426 

61, 392 

20, 527 

20, 664 

273, 037 

29, 835 

1, 277, 049 

82, 520 

23, 238 

352, 756 

116, 798 

120,486 

555, 456 

Net Current Operating Earnings 

58, 479 

8, 398 

1 25,097 

7, 503 

7, 846 

79, 970 

10, 869 

387, 755 

25,211 

6, 883 

135, 775 

45, 981 

30, 741 

192, 797 
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Recoveries, Transfers from Valuation Re- 
serves and Profits: 

On. securities : 

Profits and securities sold or re- 

723 

77 

228 

11 

229 

1, 062 

125 

2, 951 

581 

! 

46 

1,092 

I, 311 

97 

2, 161 


17 

12? 

564 

0 

2 

' 141 

0 

11 

0 

117 

14 

91 

0 

267 

Tramfers from valuation re- 

4, 770 

309 

1, 113 

0 

53 

244 

0 

730 

342 

590 

0 

4,271 

203 

380 

0 

33,212 

614 

On loans: 

99 

216 

78 

0 

20 

99 

50 

8 

36 

756 

25 

Transfers from valuation re* 

1, 817 

1, 039 

176 

0 

34 

777 

39 

3, 096 

151 

0 

2, 013 

177 

0 

16, 702 


4, 018 

'467 

230 

267 

188 

622 

650 

4i 963 

82 

155 

1, 823 

263 

760 

5, 621 



Total recoveries, transjers Jrom valua- 

11, 444 

2, 232 

2, 309 

278 

526 

2, 945 

864 

12, 093 

1,412 

354 

9, 416 

2,978 

882 

58, 577 


Losses, Ghargeoffs, and Transfers to Valu- 
ation Reserves: 

On securities: 

6, 809 

929 

2, 930 

35 

297 

6, 778 
65 
622 

295 

1, 100 

52, 150 

2, 513 

918 

10,257 

2, 313 

1, 855 

25, 1 79 

Ghargeoffs on securities not sold . 
Transfers to valuation reserves. . 
On loans: 

' 190 
529 

665 

19 

100 

300 

' 618 
213 

74 

0 

0 

0 

79 

0 

54 

11 

0 

73 

269 

337 

334 

60 

13 

17 

52 

0 

3 

' 170 
3, 827 

305 

101 

274 

1, 501 

0 

0 

113 

182 
3, 666 

722 

Transfers to valuation re- 

8, 134 

745 

3, 182 

1, 503 
315 

1, 338 

11, 101 

1, 659 

74, 532 

4, 533 

576 

17, 359 
2, 785 

7, 706 

5. 157 

22, 979 


3,400 

377 

i;062 

281 

2, 522 

' 464 

8, 142 

1, 94-1 

155 

' 672 

1, 510 

4, 914 



Total losses, ckargeoffs, and transfers to 
valuation reserves 

19, TZ7 

2, 550 

8, 079 

1, 853 

2,049 

I 21,383 

3, 307 

135, 764 

9, 080 

1, 704 

34, 703 

12, 567 

8, 635 

57, 642 



Net Income Before Related Taxes. . . 

50, 196| 

8, 080 

19, 407 

5, 928 

6, 323 

61, 532 

8, 426 

264, 084 

1 7, 543 

5, 533 

110,488 

36, 392 

22, 988 

193, 732 

Taxes on Net Income: 

Federal 

1 3, 492 

2, 156 

5, 767 

! 

1, 809 

1, 967 

! 

11, 922 

! 

2, 725 

41, 791 

4, 423 

1, 242 

31, 839 

10, 652 

4, 717 

31, 998 

State 

1, 185 

0 

0 

0 

0 

0 

0 

11,991 

565 

160 

0 

961 

2, 077 

0 








Total taxes on net income 

14, 677 

2, 156 

5, 767 

1,809 

1,967; 

11, 922 

2, 725 

53, 782 

4,988 

1, 402 

31,839 

11, 613 

6, 794 

31, 998 




Net Income Before Dividends 

35, 519 

5,924 

13, 640 

4, J19 

4, 356 

49, 610 

5, 701 

210, 302 

12, 555 

4, 131 

78, 649 

24, 779 

16, 194 

161, 734 







Gash Dividends Declared: 

On common stock 

14, 400 
0 

4, 348 
0 

6, 146 

2, 480 

1, 612 

22, 030 

2, 257 

111, 346 

7, 360 

2, 014 

35, 147 

12, 934 

9, 562 

60, 983 

On preferred stock 

6 

0 

0 

8 

0 

925 

0 

0 

5 

21 

0 

43 









Total cash dividends declared 

14, 400 

4, 348 

6, 152 

2, 480 

1, 612 

22, 038 

2, 257 

112, 271 

7, 360 

2, 014 

3.5, 152 

12, 955 

9, 562 

61, 026 



Net Income After Dividends 

21, 119 

1, 576 

7, 488 

1,639 

2, 744 

27, 572 

3, 444 

98, 031 

5, 195 

2, 117 

43, 497 

1 1, 824 

6,632 

100, 708 


Gapital Accounts ^ 

376, 966 

48, 153 

152,440 

40, 577 

47, 916 

518, 466 

54, 318 

3, 110, 532 

158,449 

40, 601 

792, 148 

318, 515 

197,448 

1, 398, 170 


Ratios : 

Net Income before Dividends To 
Capital Accounts (percent) 

9. 42 

12. 30 

t 8. 95 

10. 15 

9. 09 

9. 57 

10. 50 

6. 76 

. 7. 92 

10. 17 

9. 93 

7. 78 

8. 20 

11.57 

Total Current Operating Expenses to 
Total Current Operating Revenue 
(percent) 

70. 16 

76. 56 

. 70. 98 

73. 23 

72. 48 

77. 35 

73. 30 

76. 71 

76. 60 

i 77. 15 

72.21 

71. 75 

79. 67 

74. 23 
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Table B-27 — Continued 

Income and expenses of National banks, by States, year ended Dec. 31, 1966 

[Oollar amounts in thousands] 



Rhode 

Island 

South 

Carolina 

South 

Dakota 

Ten- 

nessee 

Texas 

Utah 

Vermont 

Virginia 

Wash- 

ington 

West 

Virginia 

Wis- 

consin 

Wyo- 

ming 

Virgin 

Islands 

District of 
Colum- 
bia% 

Number of banks * 

4 

26 

34 

77 

546 

13 

27 

114 

28 

80 

112 

40 

1 

14 

Current Operating- Revenue: 

Interest and dividends on — 















U.S. Government obligations 

$2, 588 

$5, 906 

$5,904 

$23, 667 

$83, 847 

$2, 948 

$2, 067 

$21, 878 

$19, 639 

$11,842 

$19, 288 

$3, 887 

$293 

$22, 367 

Other securities 

5, 326 

3, 225 

2,377 

14, 377 

59, 009 

4, 056 

994 

13, 309 

14, 456 

3, 798 

15, 293 

1,400 

27 

4,075 

Interest and discount on loans 

30, 269 

36,093 

22, 802 

126, 979 

457, 558 

27, 878 

11, 796 

130, 805 

139,242 

31, 700 

101, 397 

15, 611 

1,417 

81, 184 

Service charges and other fees on 















banks’ loans 

555 

269 

251 

1,889 

6, 866 

820 

204 

3, 339 

3, 346 

314 

986 

233 

156 

1,914 

Service charges on deposit accounts . . . 

1, 733 

4,061 

2, 152 

7, 056 

27, 050 

2, 686 

1,055 

10, 341 

17, 153 

1,590 

5, 667 

1,462 

29 

6, 819 

Other service charges, commissions, 
fees, and collection and exchange 















charges 

718 

1, 699 

1,418 

3, 952 

10, 093 

1,042 

116 

3, 046 

5, 528 

602 

3, 119 

645 

75 

1, 120 

Trust department 

1, 759 

1,674 

529 

4, 777 

19,216 

856 

238 

6, 502 

6, 564 

1,234 

3, 544 

269 

0 

7,066 

Other current operating revenue 

630 

1,464 

294 

2, 214 

16, 525 

727 

291 

3, 115 

5, 188 

1,203 

3, 340 

361 

43 

2,617 

'Total current operating revenue 

43, 578 

54, 391 

35, 727 

184, 911 

680, 164 

41, 013 

16, 761 

192, 335 

211, 116 

52, 283 

152, 634 

23, 868 

2, 040 

127, 162 

Current Operating Expenses: 















Salaries and wages: f 












2, 64?! 



Officers 

2, 252 

6, 427 

3, 924 

13, 598 

57, 788 

2, 415 

1,452 

16, 633 

17, 351 

4,531 

12, 450 


172 

9, 373 

Employees other than officers 

4,867 

10,693 

3, 800 

23, 591 

74, 135 

4, 277 

2, 246 

25, 964 

35, 102 

6, 049 

19, 199 

2, 894 

363 

16, 894 

Number oj officers 

193 

596 

391 

1,273 

5,297 

252 

164 

1,628 

1,601 

464 

998 

249 

13 

675 

Number of employees other than officers . 

1,283 

3,113 

1,083 

6,154 

18, 273 

1, 178 

596 

6, 957 

7,813 

1,563 

5,130 

705 

92 

3,616 

Officer and employee benefits — pen- 
sions, hospitalization, social security. 








5, 767 


1,297 

4,365 




insurance, etc 

1, 700 

2, 263 

1,211 

5, 435 

16, 884 

944 

483 

7, 592 

549 

56 

2,628 

Fees paid to directors and members of 
executive, discount, and other com- 















mittees 

113 

329 

153 

547 

3, 594 

144 

165 

1, 222 

297 

480 

809 

239 

9 

597 

Interest on time and savings deposits . . 

18, 874 

5, 547 

10,830 

53, 830 

203, 136 

15, 585 

6,578 

59,618 

62, 069 

14, 609 

50, 992 

7, 451 

604 

32, 984 

Interest and discount on borrowed 















money 

165 

73 

104 

1, 545 

10,249 

373 

22 

600 

273 

71 

819 

203 

22 

346 

Net occupancy expense of bank prem- 










1,647 

5, 756 




ises . 

1,318 

2, 192 

1,466 

6,488 

26, 656 

1,304 

684 

6, 652 

9,312 

866 

42 

5,476 

Furniture and equipment — deprecia- 
tion, rents, servicing, uncapitalized 















costs, etc 

923 

2, 072 

951 

5, 649 

16, 399 

1,089 

361 

' 4, 974 

6,013 

1, 126 

4, 201 

725 

40 

3, 178 

Other operating expenses . . . 

3, 896 

7, 257 

3, 350 

23, 045 

90,252 

3, 984 

1,583 

21,850 

21,420 

5,999 

16, 356 

2,884 

229 

15,013 

Total current operating expenses 

34, 108 

36,853 

25, 794 

133, 728 

499, 093 

30, 115 

: 13,574 

143, 280 

159, 429 

35,809 

1 14, 947 

18,458 

1,537 

86, 489 

Net Current Operating Earnings 

9, 470 

17,538 

9, 933 

51, 183 

! 181,071 

1 - ■ 

10, 898 

3, 187 

49, 055 

51,687 

16,474 

37, 687 

5,410 

503 

40, 673 
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Recoveries, Transfers from Valuation Re- 
serves and Profits: 

On securities: 

Profits and securities sold or re- 
deemed 

Recoveries 

Transfers from valuation reserves, . 
On loans: 

Recoveries 

Transfers from valuation reserves . , 
All other 

10 

0 

580 

2 

800 

83 

97 

18 

34 

7 

10 

145 

27 

108 

0 

11 

41 

52 

3, 828 
36 
521 

32 

651 

965 

1,640 

34 

726 

1, 524 
1,405 
1, 895 

13 

0 

0 

38 

5 

66 

% 

1 

10 

16 

151 

422 

21 

1,817 

139 

68 

820 

785 

23 

307 

72 
1, 570 
674 

467 

14 

15 

125 

153 

720 

2,822 

8 

28 

15 

301 

808 

22 

23 

0 

72 

8 

113 

0 

0 

0 

0 

0 

8 

259 

1 

0 

14 

3 

826 

Total recoveries, transfers from valuation 















reserves and profits 

1,475 

311 

239 

6, 033 

7, 224 

122 

275 

3, 287 

3, 431 

1,494 

3, 982 

238 

8 

1, 103 

Losses, Chargeoffs, and Transfers to Valu- 
ation Reserves: 

On securities; 

Losses on securities sold 

1, 186 

212 

1,304 

5, 572 

7, 314 

1,649 

213 

2, 725 

5, 596 

397 

1,994 

222 

0 

368 

Chargeoffs on securities not sold . . . 

4 

5 

6 

524 

311 

0 

19 

15 

3 

36 

64 

9 

0 

0 

Transfers to valuation reserves .... 

120 

29 

7 

446 

4, 794 

0 

0 

2, 975 

619 

145 

10 

27 

0 

28 

On loans: 

Losses and chargeoffs 

53 

8 

24 

89 

3, 432 

70 

10 

248 

85 

160 

21 

105 

0 

65 

Transfers to valuation reserves 

1, 934 

1,502 

814 

5, 966 

26, 037 

2, 115 

410 

9, 371 

7, 906 

1, 213 

3, 455 

1,025 

48 

4, 834 

All other 

274 

256 

128 

1,438 

4,214 

389 

50 

1, 797 

2, 175 

300 

297 

126 

5 

799 

Toted losses, chargeoffs, and transfers to 















valuation reserves 

3, 571 

2,012 

2, 283 

14, 035 

46, 102 

4, 223 

702 

17, 131 

16, 384 

2, 251 

5,841 

1, 514 

53 

6, 094 

Net Income Before Related Taxes 

7, 374 

15, 837 

7, 889 

j 43, 181 

142, 193 

6, 797 

2, 760 

i 35,211 

38, 734 

1 15,717 

1 35,828 

4, 1 34 

458 

35, 682 

Taxes on Net Income: 















Federal 

341 

6,006 

2, .501 

13,924 

42, 322 

1,317 

680 

9, 916 

13,411 

' 5, 795 

11, 984 

1, 345 

257 

15,443 

State 

357 

: 267 

204 

0 

0 

209 

90 

0 

0 

' 0 

1, 813 

0 

0 

0 

Total taxes on net income 

698 

6, 273 

: 2, 705 

1 13,924 

42, 322 

1,526 

770 

9, 916 

13,411 

5, 795 

13, 797 

1, 345 

257 

15, 443 

Net Income Before Dividends 

1 6, 676 

9,564 

5, 184 

j 29,257 

99, 871 

1 5, 271 

1, 990 

25, 295 

: 25, 323 

j 9, 922 

22, 031 

2, 789 

201 

20, 239 

Cash Dividends Declared: 





! 










On common stock 

2, 855 

4, 144 

2, 422 

10, 041 

1 51,414 

3, 704 

790 

13, 105 

11,897 

3, 296 

9, 181 

1,501 

0 

9, 817 

On preferred stock 

0 

1 

0 

10 

0 

0 

13 

0 

0 

0 

0 

0 

0 

0 

Toted emh diviaeneds declared 

2, 855 

4, 145 

2, 422 

10, 051 

i 51,414 

3, 704 

803 

13, 105 

1 11,897 

3, 296 

9, 181 

1,501 

0 

9, 817 

Net Income After Dividends 

3, 821 

5,419 

2, 762 

19, 206 

48, 457 

1,567 

1, 187 

12, 190 

13, 426 

6, 626 

12, 850 

1, 288 

201 

10, 422 

Capital Accounts^ 

57, 508 

83, 956 

46, 668 

311, 012 

1, 234, 168 

57, 688 

24, 784 

290, 405 

275, 622 

103, 342 

230, 117 

38, 232 

2, 383 

194, 241 

Ratios: 

Net Income Before Dividends to Capital 
Accounts (percent) 

11. 61 

11. 39 

11. 11 

9. 41 

i 

i 

8. 09 

9. 14; 

8. 03 

8. 71 

9. 19 

9. 60 

9. 57 

7. 29 

8. 43 

10.42 

Total Current Operating Expenses to Total 
Current Operating Revenue (percent) . . . 

78. 27 

67. 76 

72. 20 

72. 32 

73, 38 

i 

73, 43 

80. 99 

74. 50' 

75. 52 

68. 49 

75. 31 

77. 33 

75.34 

68. 01 


♦Data for all banks operating as National banks at year end are included. 
Full-year data are included for those banks which converted from State to National 
during the year, 

DioitiZGCl Sr building officers and employees. Number of officers and employees 

y S arc M of the end of the year. 

http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 


fThis includes the aggregate book value of capital stock, undivided profits and 
reserves. These are averages of data from the Reports of Condition of the previous 
December and the current June and December of the respective year. 

§Includes National and non-National banks in the District of Columbia, all of 
wtdeh arc supervised by the Comptroller of the Currency. 


Table B-28 

Income and expenses of National hanks^ by deposit size^ year ended Dec. 32^ 1966 
[Dollar amounts in thousands] 





Banks operating throughout entire year uAlh deposits in December 1966, of * — 




Total 

$2,000.0 
and under 

$2,000.1 

to 

$5,000.0 

$5,000.1 

to 

$10,000.0 

$10,000.1 

to 

$25,000.0 

1 $25,000.1 

to 

$50,000.0 

$50,000.1 

to 

$100,000.0 

$100,000.1 

to 

$500,000.0 

1 Over 

$500,000.0 

Niunber of banks 

4, 799 

289 

1, 152 

1,299 

1, 172 

416 

205 

201 

65 

Total deposits 

$206, 456, 287 

$411, 818 

$4, 015,223 

$9, 304, 387 

$18, 341, 360 

$14, 317, 601 

$14, 093, 005 

$41, 134, 870 

$104, 838, 023 

Capital stock (par value) 

6, 299, 133 

19, 126 

137, 180 

254, 172 

462, 185 

380, 855 

376, 886 

1, 149, 513 

3, 519, 216 

Capital accounts 

18, 458,908 

62, 211 

463, 100 

898, 091 

1,594, 424 

1, 199, 289 

1, 146, 704 

3, 432, 416 

9, 662, 673 

Current Operating Revenue: 

Interest and dividends on — 

U.S. Government obligations 

$1,231,785 

$5, 392 

$45, 458 

$95, 145 

$163, 375 

$120, 560 

$107,212 

$256, 333 

$438, 310 

Other securities 

901, 126 

1, 022 

13, 859 

40, 145 

86, 726 

70, 805 

65, 144 

168, 891 

454, 534 

Interest and discount on loans 

7, 577, 790 

14, 004 

140, 700 

318, 973 

649, 192 

501, 748 

443, 081 

1,426, 423 

4, 083, 669 

Service charges and other fees on 
banks’ loans 

135, 244 

96 

1, 744 

3, 806 

10, 249 

8,562 

9,218 

25, 044 

76, 525 

Service charges on deposit accounts. . . 

532, 561 

1, 271 

14, 379 

31,436 

63, 662 

47, 739 

41,653 

110,485 

221, 936 

Other service charges, commissions, 
fees, and collection and exchange 
charges 

194,856 

485 

4,691 

9,414 

16,217 

11, 969 

12, 333 

36, 309 

103,430 

Trust department 

395,355 

0 

242 

1, 250 

8, 397 

1 7, 663 

20, 959 

87, 921 

258, 923 

Other current operating revenue 

336,661 

262 

2,373 

4, 890 

11, 346 

9, 988 

63, 860 

80, 166 

163, 776 

Total current operating revenue 

11,305,378 

22, 532 

223,446 

505, 059 

1, 009, 164 

789, 034 

763, 460 

2, 191, 572 

5, 801, 111 

Current Operating Expenses: 

Salaries and wages:]" 

Officers 

822, 843 

4,882 

34,618 

61, 158 

99, 890 

70, 475 

64, 258 

163, 374 

324, 188 

Employees other than officers . . , , 

1,489, 942 

2, 1 78 

24, 878 

59, 382 

125, 104 

104, 149 

100, 229 

314, 304 

759, 718 

Number of officers 

72, 092 

809 

4, 190 

6, 719 

9, 733 

6,269 

4,965 

12, 844 

26, 563 

Number of employees other than officers . 

346, 817 

837 

7,374 

32, 893 

34, 243 

27, 480 

18, 955 

68, 067 

156, 963 

Officer and employee benefits — pen- 
sions, hospitalization, social security, 
insurance, etc 

351,208 

508 

5,217 

12, 772 

27, 189 

22, 640 

23, 359 

71,376 

188, 147 

Fees paid to directors and members of 
executive, discount and other com- 
mittees 

39, 095 

449 

3,660 

6, 399 

9, 371 

5, 083 

3,661 

6, 183 

5,089 

Interest on time and savings deposits . . 

3, 733, 005 

4,831 

58, 774 

150, 281 

317, 154 

247, 745 

248,613 

648, 173 

2, 057, 434 

Interest and discount on borrowed 
money 

53, 646 

82 

340 

906 

2,683 

3, 541 

1,616 

7, 722 

36, 756 

Net occupancy expense of bank prem- 
ises 

! 4-19, 563 

1, 150 

10, 301 

22, 177 

43, 105 

33, 839 

33,911 

93, 120 

211,960 

Furniture and equipment— deprecia- 
tion, rents, servicing, uncapitalized 
costs, etc 

1 

271,484 

573 

5, 703 

12, 110 

25, 521 

20, 176 

21, 203 

69, 549 

116, 649 

Other current operating expenses .... 

1, 280, 236 

3,308 

' 

29, 277 

59, 654 

120,728 

92, 502 

91,242 

261,229 

622, 296 
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Total current operating expenses 
Net Current Operating Earnings. , 


Recoveries, Transfers from Valuation 
Reserves, and Profits: 

On securities: 

Profits and securities sold or re- 
deemed 

Recoveries 

Transfers from valuation reserves. 
On loans: 

Recoveries 

Transfers from valuation reserves. 
All other 

Total recoveries, transfers from valuation 
reserves and profits 


Losses, Ghargeoffs, and Transfers to Val- 
uation Reserves: 

On securities: 

Losses on securities sold 

Ghargeoffs on securities not sold. 
Transfers to valuation reserves. . 
On loans: 

Losses and chargeoffs 

Transfers to valuation reserves. . 
All other 

Total losses, chargeoffs, and transfers to 
valuation reserves 


Net Income Before Related Taxes . 

Taxes on Net Income; 

Federal 

State 


Total taxes on net incoine. . 

Net Income Before Dividends. 

Cash Dividends Declared: 

On common stock 

On preferred stock 


Total cash dividends declared . 
Net Income After Dividends. . . 


8, 491,822 

17, 961 

2,813, 556 

4, 571 

37, 999 

63 

3, 353 

2 

79, 483 

3 

7, 179 

465 

40, 162 

12 

60, 422 

59 

228, 598 

604 

252, 488 

118 

4, 715 

16 

53, 501 

5 

15, 105 

1, 297 

435, 497 

471 

91, 266 

209 

852, 572 

2, 116 

2, 189, 582 

3, 059 

545, 591 

706 

61,456 

65 

607, 047 

771 

1, 582, 535 

2, 288 

736, 591 

1, 145 

1,348 

0 

737, 939 

1, 145 

844, 596 

1, 143 


•"Includes newly organized National banks opened during 1966. 
tExcIudes building employees; number of employees are as of the 
year. 
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Table B-29 


Capital accounts y net projits ^ and dividends of National banks, 1944—66 
[Dollar ^ullounts in thousands] 


Tear {last cedi) 

Number 
oj banks 

Capital stock {par value)* 

Total 

capital 

accounts* 

Net profits 
before 
dividends 

Cash dividends 

Ratios {percent) 

Preferred 

Common 

Total 

On 

preferred 

stock 

On 

common 

stock 

Net profits 
before 
dividends 
to capital 
accounts 

Cash divi^ 
dends to 
net profits 
before 
dividends 

Cash divi-^ 
dends on 
preferred 
stock to 
Preferred 
capital 

Total cash 
dividends 
to capital 
accounts 

1944 

5, 031 

$110, 597 

$1,440,519 

$1,551, 116 

$4, 114, 972 

$411,844 

$5, 296 

$139, 012 

10. 01 

35. 04 

4. 79 

3.51 

1945 

5, 023 

80, 672 

1, 536,212 

1, 616, 884 

4,467, 618 

490, 133 

4, 131 

151, 525 

10. 97 

31. 76 

5. 12 

3.48 

1946 

5, 013 

53, 202 

1,646, 631 

1, 699, 833 

4, 893, 038 

494, 898 

2, 427 

167, 702 

10. 11 

34. 38 

4. 56 

3. 48 

1947 

5, 011 

32, 529 

1, 736, 676 

1, 769, 205 

5, 293, 267 

452, 983 

1,372 

182, 147 

8. 56 

40. 51 

4.22 

3.47 

1948 

4, 997 

25, 128 

1, 779, 362 

1, 804, 490 

5, 545, 993 

423, 757 

1, 304 

192, 603 

7. 64 

45. 76 

5. 19 

3. 50 

1949 

4, 981 

20, 979 

1, 863, 373 

1, 884, 352 

5,811, 044 

474, 881 

1, 100 

203, 644 

8. 17 

43. 11 

5. 24 

3. 52 

1950 1 

4, 965 

16, 079 

1, 949, 898 

1, 965, 977 

6, 152, 799 

537,610 1 

712 

228, 792 

8. 74 

42. 69 

4. 43 

3. 73 

1951 ! 

4,946 

12, 032 

2, 046, 018 

2, 058, 050 

6, 506, 378 

506,695 1 

615 

247, 230 

7. 79 

49. 04 

5. 11 

3. 81 

1952 

4,916 

6, 862 

2, 171,026 

2, 177, 888 

6, 875, 134 

561,481 ' 

400 

258, 663 

8. 17 

46. 14 

5. 83 

3, 77 

1953 

4, 864 

5,512 

2, 258, 234 

2, 263, 746 

7, 235, 820 

573,287 

332 

274, 884 

7. 92 

48. 01 

6. 02 

3. 80 

1954 

4, 796 

4, 797 

2, 381,429 

2, 386, 226 

7, 739, 553 

741, 065 

264 

299,841 

9. 58 

40. 50 

5. 50 

3. 88 

1955 

4, 700 

4, 167 

2, 456, 454 

2, 460,621 

7, 924, 719 

643, 149 ! 

203 

309, 532 

8. 12 

48. 16 

4.87 

3. 91 

1956 

4, 659 

3, 944 

2, 558, 1 1 1 

2, 562, 055 

8, 220, 620 

647, 141 I 

177 

329, 777 

7. 87 

50. 99 

4. 49 

4. 01 

1957 

4,627 

3, 786 

2, 713, 145 

2, 716, 931 

8, 769, 839 

729, 857 

171 

363, 699 

8. 32 ! 

49. 85 

4. 52 

4. 15 

1958 

4, 585 

3, 332 

2,871, 785 

2, 875, 117 

9, 412, 557 

889, 120 

169 

392, 822 

9.45 

44. 20 

5. 07 

4. 18 

1959 

4, 542 

3, 225 

3, 063, 407 

3, 066, 632 

1 0, 003, 852 

800, 311 

165 

422, 703 

8. 00 

52. 84 

5. 12 

4. 23 

1960 

4, 530 

2, 050 

3, 257, 208 

3, 259, 258 

10, 695, 539 

1,046,419 

99 

450, 830 

9. 78 

43. 09 

4.83 

4.22 

1961 

4, 513 

2, 040 

3, 464, 126 

3, 466, 166 

11,470,899 

1, 042, 201 

119 

485, 960 

9. 09 

46. 64 

5. 83 

4. 24 

1962 

4, 503 

9, 852 

3, 662, 603 

i 3, 672, 455 

12, 289, 305 

1, 068, 843 

202 

517, 546 

8. 70 

48.44 

2. 05 

4. 21 

1963 

4, 615 

24, 304 

3, 861, 738 

i 3, 886, 042 

13, 102, 085 

1,205, 917 

1, 126 

547, 060 

9. 20 

45. 46 

4.63 

4. 18 

1964 

4, 773 

27, 281 

4, 135, 789 

4, 163, 070 

14, 297, 834 

1,213,284 

1,319 

591,491 

8. 49 

48. 86 

4. 83 

4. 15 

1965 

4, 815 

28, 697 

4, 600, 390 

4, 629, 087 

16, 111, 704 

1, 387, 228 

1,453 

681, 802 

8. 61 

49. 15 

5. 06 

4. 24 

1966 

4, 799 

29, 120 

5, 035, 685 

5, 064, 805 

17, 971,372 

! 1, 582, 535 

1, 348 

! 736, 591 

8. 81 

46.63 

4.63 

4. 11 


*Thesc arc averages of data from the Reports of Condition of the previous 
December, and June and December of the respective years. 


Note: For earlier data, see Annual Reports of the Comptroller of the Currency, 1938, 
p. 1 15, and 1963, p. 306. 


Digitized for FRASER 
http://fraser.stlouisfed.org/ 

Federal Reserve Bank of St. Louis 



Table B-30 

Loan losses and recoveries of National banks, 2945-66 


[Dollar amounts in thousands] 


Tear 

i Total loans end 
of year 

Losses and 
chargeqffs* 

Recoveries^ 

Net losses or 
recoveries (+) 

Ratio of net 
losses or tut 
recoveries (+) 
to loans 

1945 

$13,948,042 

$29, 652 

$37, 392 

+$7, 740 

Percent 

+0.06 

1946 

17, 309,767 

44, 520 

41,313 

3,207 

.02 

1947 

21,480,457 

73, 542 

43, 629 

29, 913 

. 14 

1948 

23,818,513 

50, 482 

31, 133 

19, .349 

.08 

1949 

23, 928. 293 

59,482 

26, 283 

33, 199 

. 14 

1950 

29, 277, 480 

45, 970 

31,525 

14,445 

.05 

1951 

32,423,777 

53,940 

31,832 

22, 108 

.07 

1952 

36, 119, 673 

52, 322 

32, 996 

19, 326 

.05 

1953 

37, 944, 146 

68, 533 

36, 332 

32, 201 

.08 

1954 

39, 827, 678 

67, 198 

41, 524 

25, 674 

.06 

1955 

43, 559, 726 

68, 951 

39, 473 

29, 478 

.07 

1956 

48, 248, 332 

78, 355 

37, 349 

41,006 

.08 

1957 

50, 502, 277 

74, 437 

39,009 

35, 428 

.07 

1958 

52, 796, 224 

88, 378 

50, 205 

38,173 

.07 

1959 

59, 961, 989 

80, 507 

54, 740 

25, 767 

.04 

1960 

63, 693, 668 

181, 683 

51,506 

130, 177 

^ .20 

1961 

67, 308, 734 

164, 765 

52, 353 

112,412 

! .17 

1962 

75,548,316 

157, 040 

59, 423 

97, 617 

. 13 

1963 

83, 388, 446 

190, 188 

68,464 

121,724 

. 15 

1964 

95, 577, 392 

239, 319 

113, 635 

125, 684 

. 13 

1965 

116,833,479 

276, 737 

86. 91 1 

189,826 

.16 

1966 

126, 881, 261 

341,505 

100, 625 

240, 880 

. 19 

Average for 1945-66 

52, 744, 439 

113,068 

50, 348 

63, 424 

.12 


♦Excludes transfers to valuation reserves beginning in 1948. Note: For earlier data, see Anmd Report of the Comptroller of 
fExcludes transfers from valuation reserves beginning in 1948. the Currency, 1947, p. 100. 
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Table B-31 

Securities losses and recoveries of National hanks, 1945-^ 


[pollar amounts in thousands] 


Year 

Totd securities 
end of year 

Losses and 
chargeqffs* 

Recoveries^ 

Net losses or 
recoveries (+) 

Ratio of net 
losses to 
securities 

1945 

$55,611,609 

$74, 627 

$54, 153 

i $20, 474 

Percent 

0.04 

1946 

46, 642,816 

74, 620 

33, 816 
25,571 

40, 804 

,09 

1947 

44, 009, 966 

69, 785 

44,214 

.10 

1948 

40, 228, 353 

55, 369 

1 25, 264 

30, 105 

.07 

1949 

44, 207, 750 

23, 595 

7,516 

16, 079 

.04 

1950 

43, 022, 623 

26, 825 

11,509 

15,316 

.04 

1951 

43, 043,617 

57, 546 

6,712 

50, 834 

.12 

1952 

44, 292, 285 

76, 524 

9, 259 

67, 265 

. 15 

1953 

44,210,233 

119, 124 

8, 325 

110, 799 

.25 

1954 

48, 932, 258 

49, 469 

9,286 

40, 183 

.08 

1955 

42, 857, 330 

152, 858 

15, 758 

137, 100 

.32 

1956 

40, 503, 392 

238,997 

13,027 

225, 970 

.56 

1957 

40, 981, 709 

i 151,152 

5,806 

145, 346 

.35 

1958 

46, 788, 224 

67,455 

12,402 

55, 053 

.12 

1959 

42, 652, 855 

483, 526 

18, 344 

465, 182 

1.09 

1960 i 

43, 852, 194 

154, 372 

21, 198 

133, 174 

.30 

1961 

49, 093, 539 

51,236 

10, 604 

40, 632 

.08 

1962 

51, 705, 503 

47,949 

6, 350 

41, 599 

.08 

1963 i 

52, 601, 949 

45, 923 

7,646 

38, 277 

,07 

1964 

54, 366, 781 

86,500 

4,117 

82, 383 

.15 

1965 

57, 309, 892 

67, 898 

4, 650 

63, 248 

.11 

1966 

57, 667, 429 , 

302, 656 

5, 635 

297, 021 

.52 

Average for 1945-66 

47, 026, 469 

112, 637 

14, 195 ' 

98, 230 

.21 


♦Excludes transfers to valuation reserves begi^ing in 1948. Note: For earlier data, see Annual Report of the Comptroller <f 

t Excludes transfers firom valuation reserves beginning in 1948. the Currency, 1947, p. 100. 
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Table B-32 

Foreign branches of National banks^ by region and country^ Dec. 31^ 1966 


Region and country 


Latia America 

Argentina 

Bahamas 

Bolivia 

BrazU 

Chile 

Colombia 

Dominican Republic. . . 

Ecuador 

El Salvador 

Guatemala 

Guyana 

Honduras 

Jamaica 

Mexico 

Nicaragua 

Panama 

Paraguay 

Peru 

Trinidad 

Uruguay 

Venezuela 

Virgin Islands (British), 

Europe 

Austria 

Belgium 

France 

Germany 

Greece 

Italy 

Netherl^inds 

Switzerland 

England 

Ireland 


Number 

Region and country 

Number 

102 


2 




18 

Liberia 

1 

3 

Nigeria 


15 


6 

8 



6 


1 

5 

Lebanon 

3 

2 

1 

Saudi Arabia 

2 

2 


57 

1 

1 

Hong Kong 

8 

1 


8 

5 


12 

1 

Malaysia 

5 

15 

Okinawa 

2 

2 

Pakistan 

3 

4 

Philippines 

5 

3 

Singapore 

8 

2 

Taiwan 

2 

4 

Thailand 

2 

2 

Viet-Nam 

2 

34 

U.S. overseas areas and trust territories 

29 

1 

Canal Zone 

2 

4 

Guam 

2 

3 

Puerto Rico 

16 

7 

Truk Islands 

1 

1 

1 

Virgin Islands 

8 

1 

3 

Total 

230 

2 



11 

1 
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Table B-33 

Foreign branches of National hanks ^ 1955-66 


End of Tear 

Number of branches 
operated by National 
banks 

National bank 
branches as a per-- 
centage of total foreign 
branches of U.S. 
banks 

End of Tear 

Number of branches 
operated by National 
banks 

National batik 
branches as a per- 
centage of total 
foreign branches of 
U.S. banks 

1955 

85 

76.6 

1963 

124 

77.5 

1960 

93 

75.0 

1964 

138 

76.7 

1961 

102 

75. 6 

1965 ' 

196 

93.5 

1962 

111 

76.6 

1966 

230 

94.3 




Table B-34 

Assets and liabilities of foreign branches and military facilities of National hanks, Dec. 31, 1966: consolidated statement 

[Dollar amounts in thousands] 


ASSETS 

Gash and cash items $162, 580 

Due from banks (time and demand) 1, 083, 643 

Securities 273,090 

Loans and discounts 3, 905, 699 

Customers’ liability on acceptances 420, 840 

Fixed assets 48, 245 

Other assets 102, 010 

Due from head office and branches (gross) 3, 368, 171 


Total 9, 364, 278 


LIABILITIES 

Total demand deposits $1, 627, 502 

Total time deposits 5, 298, 744 

U.S. Government deposits 232,066 

Certified cliecks, officers’ checks, official checks .... 63, 000 


Total deposits 7,221,312 

Other liabilities and borrowed funds 243, 573 

Liabilities on acceptances 421, 038 

Due to head office and branches (gross, including 
capital) 1, 478, 355 


Total 9,364,278 
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U.S. «OVERNIIEIIT PRINTtNS OFFICE. I9<e 


Table B-35 

Assets and liabilities of National banks, date of last report of condition, 1936-66 
[Dollar amounts in thousands] 


Tear 

Number 
oj banks 

Total assets 

Cash and 
due from \ 

banks 

U.S. Gov- 
ernment 
obligations^ 
direct and 
guaranteed 

Other 
securities, 
bonds, notes, 
and 

debentures 

Ijoans and 
discounts 
including 
overdrafts 

Other 

assets 

Total 

deposits 

Liabilities 

for 

borrowed 

money 

Other 

liabilities 

Capital 

Surplus, 
undivided 
profits, and 
reserves 

1936. . . 

5, 331 

$31,064, 662 

$8, 981,081 

$8, 685, 554 

$4, 094, 490 

$8,271,210 

$1,032, 327 

$27, 608, 397 

$3, 495 

$281, 760 

$1,598,815 

$1, 572, 195 

1937.. . 

5,266 

30, 104, 230 

8, 550, 493 

8, 072, 882 

3, 690, 122 

8,813, 547 

977, 186 

26, 540, 694 

10, 839 

308, 499 

1,577, 831 

1, 666, 367 

1938. . . 

5,230 

31,666, 177 

9, 706, 409 

8, 705, 959 

3, 753, 234 

8, 489, 120 

1,011,455 

28, 050, 676 

5, 608 

28, 749 

1, 570, 622 

1, 757, 522 

1939. . . 

5, 193 

35,319, 257 

12,503,613 

9, 073, 935 

3, 737, 641 

9, 043, 632 

960, 436 

31,612, 992 

2, 882 

298, 265 

1, 532, 903 

1,872,215 

1940. . . 

5, 150 

39, 733, 962 

15, 120, 067 

9, 752, 605 

3,915, 435 

10, 027, 773 

918, 082 

35, 852, 424 

3, 127 

342,013 

1, 527, 237 

2, 009, 161 

1941. . . 

5, 123 

43, 538, 234 

15, 001, 930 

12,073, 052 

3, 814, 456 

11, 751, 792 

897, 004 

39, 554, 772 ' 

3, 778 

330, 585 

1,515, 794 

2, 133, 305 

1942. . . 

5, 087 

54, 780, 978 i 

16, 250, 270 

23, 825, 351 

3, 657, 437 

10, 200, 798 

847, 122 : 

50, 648,816 

3, 516 j 

390,291 i 

1,503,682 

2, 234, 673 

1943. . . 

5,046 

64,531,917 i 

16, 080, 664 

34, 1 78, 555 

3, 325, 698 

10, 133, 532 

813, 468 

60, 156, 181 

8, 155 1 

408, 139 ! 

1,531,515 

2, 427, 927 

1944. . 

5,031 i 

76, 949, 859 | 

17, 637, 249 

43, 478, 789 

3, 543, 540 

11,497, 802 

792, 479 

72, 128, 937 

54, 180 

491,877 i 

1, 566, 905 

2, 707, 960 

1945... i 

5,023 1 

90, 535, 756 ! 

20, 178, 789 

51,467, 706 

4, 143, 903 

13, 948,042 ; 

797, 316 

85, 242, 947 

77,969 

559, 103 : 

1, 658, 839 

2, 996, 898 

1946. . . 

5,013 

84, 850, 263 

20, 067, 167 

41, 843, 532 

4, 799, 284 

1 7, 309, 767 

830, 513 

79, 049, 839 

20, 047 

630, 578 ' 

1, 756, 621 

3, 393, 178 

1947... 

5,011 ! 

88, 447, 000 

22, 075, 590 

38, 825, 435 

5, 184, 531 

21,480, 457 

880, 987 

82, 275, 356 

45, 135 ; 

705, 185 

1, 779, 766 

3,641,558 

1948.. . 

4, 997 

88, 135,052 i 

23, 024, 269 

34, 980, 263 

5, 240, 090 

23,818,513 ; 

I, 063, 917 

81, 648,016 

41, 330 

774, 818 

1,828, 759 

3, 842, 129 

1949.. . 

4, 981 

90,239, 179 

21, 044,958 

38, 270, 523 

5,937,227 i 

23, 928, 293 

1,058, 178 

83, 344, 318 

7, 562 

952, 958 

1,916, 340 

4,018,001 

1950. . . 

4,965 

97,240,093 | 

23, 813, 435 

35, 691, 560 

7,331,063 ; 

29, 277, 480 

1, 126, 555 

89, 529, 632 

76, 644 

1, 304, 828 

2,001,650 

4, 327, 339 

1951. . . 

4,946 

102, 738, 560 i 

26, 012, 158 

35, 156, 343 

7, 887, 274 

32, 423, 777 

1, 259, 008 

94, 431, 561 

15, 484 

1, 621, 397 

2, 105, 345 

i 4, 564, 773 

1952. . . 

4,916 

108, 132, 743 

26, 399, 403 

35, 936, 442 

8, 355, 843 

36, 119, 673 

1,321,382 

99, 257, 776 

75, 921 

1, 739, 825 

2, 224, 852 

! 4, 834, 369 

1953.. . 

4, 864 

110, 116, 699 

26, 545, 518 

35, 588, 763 

8, 621,470 

37, 944, 146 

1, 416, 802 

100, 947, 233 

14, 851 

1, 745,099 

2, 301,757 

5, 107, 759 

1954. . . 

4, 796 

116, 150, 569 

25, 721,897 

39, 506, 999 

9, 425, 259 

39, 827, 678 

1, 668, 736 

106, 145, 813 

11,098 

1, 889,416 

2, 485, 844 

5, 618, 398 

1955. . . 

4, 700 

113, 750,287 

25, 763, 440 

33, 690, 806 

9, 166, 524 

43, 559, 726 

1,569,791 

104,217, 989 

107, 796 

1,488, 573 

2, 472, 624 

5, 463, 305 

1956. . . 

4, 659 

117, 701, 982 

27, 082, 497 

31, 680, 085 

8, 823, 307 

48, 248, 332 

1, 867, 761 

107, 494, 823 

18, 654 

1, 716, 373 

2, 638, 108 

5, 834, 024 

1957. . . 

4, 627 

120, 522, 640 

26, 865, 134 

31,338,076 

9, 643, 633 

50, 502, 277 

2, 1 7.3, 520 

109, 436,311 

38, 324 

1, 954, 788 

2, 806, 213 

6, 287, 004 

1958. . . 

4, 585 

128, 796, 966 

26, 864, 820 

35, 824, 760 

10, 963, 464 

52, 796, 224 

2, 347, 698 

117, 086, 128 

43, 035 

1,999,002 

2, 951, 279 

6, 717, 522 

1959. . . 

4, 542 

132, 636, 113 

27, 464, 245 

31, 760, 970 

10, 891,885 

59, 961, 989 

2, 557, 024 

119, 637, 677 

340, 362 

12, 355, 957 

3, 169, 742 

7, 132, 375 

1960. . . 

4, 530 

139, 260,867 

28, 674, 506 

32, 711, 723 

11, 140, 471 

63, 693, 668 

3, 040, 499 

124, 910, 851 

110,590 

3, 141,088 

3,342,850 

7, 755, 488 

1961.. . 

4, 513 

150, 809, 052 

31,078, 445 

36, 087, 678 

13, 005, 861 

67, 308, 734 

3, 328, 334 

1135, 510, 617 

224, 615 

3, 198, 514 

3,577,244 

8,298,062 

1962. . . 

4, 505 

160, 657, 006 

29, 683, 580 

35, 663, 248 

16, 042, 255 

75, 548, 316 

3, 719, 607 

142, 824, 891 

1, 635, 593 

3, 446, 772 

3, 757, 646 

8, 992, 104 

1963. . . 

4,615 

170, 233, 363 

28, 634, 500 

33, 383, 886 

19, 218, 063 

83, 388, 446 

5, 608, 468 

150, 82.3, 412 

395, 201 

5, 466, 572 

4,029,243 

9, 518, 935 

1964. . . 

4, 773 

190, 112, 705 

34, 065, 854 

33, 537, 250 

20, 829, 531 

95, 577, 392 

6, 102, 678 

169, 616, 780 

299, 308 

5, 148, 422 

4, 789, 943 

10, 258, 252 

1965. . . 

4,815 

219, 102, 608 

36, 880, 248 

31,895, 565 

25, 414, 327 

116, 833, 479 

8,078,989 

193, 859, 973 

172, 087 

7, 636, 524 

6,089,792 

11, 334, 232 

1966. . . 

4, 799 

235, 996, 034 

41, 689, 580 

30, 354, 996 

27, 312, 433 

127, 453, 846 

9, 185, 179 

206, 456, 287 

1, 105, 147 

9, 975, 692 

6, 299, 133 

12, 159, 775 


Note: Reciprocal interbank demand balances with banks in the United States 
are reported net beginning with the year 1942. 

For earlier data, revised for certain years and made comparable to those in this 


table, references should be made as follows: Years 1863 to 1913, inclusive. Comp- 
troller's Annual Report Jot 193 J; figures 1914 to 1919, inclusive, report for 1936, and 
figures 1920 to 1939, inclusive, report for 1939. 
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